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MORTGAGE 058225

THIS MORTGAGE ("Security Instrument”).isigivenon APRIL™ 22f{, 1994 . The/mortgagor is
CARMEN ROSE PALMER

("Borrower"). This Security Instrument is given to
LAKE MORTGAGE COMPANY, INC.

3 ]
which is organized and existing-under the laws of THE STATE OF INDIANA. ,.andfwhose
address iss 4000 WEST™ LINCOLN! HIGHWAY
MERRILLVILLE, INDTANA 46410 ("Lender"). Borrower owes Lendet the principal: sumiof
THIRTY ONE THOUSAND:! FIVE HUNDRED :

AND- 00/100 Dollars (U:S: $- 31,500h00 ),
This debt is evidenced by Borrower's note dated:the: same date- asrthis Security, Instrument ("Note")s which provides:for
monthly payments, with the full debt, ifinot paid eatlier, dueiands payable o MAY' 1, 2014

This Security Instrument secures to Lender: (a) the repaymentofithe debt evidenced by the Note, with interest, andtall renewals,
extensions: and modifications of the Note; (b) the payment. of- all other sums, with interest, advanced under paragraph 7. to
protect the security of this Security Instrument; and (c) the performance of Borrower’sicovenants and agreements' underythis
Security, Instrument-and'the Note, For this purpose, Borrower does hereby mortgage;; grant and convey:tosItender the following
described property located in LAKE. ‘County, Indiana:

SEE. ATTACHED RIDER FOR LEGAL DESCRIPTION v
| PERMIT: 45-146A. GARY:

LAKE MORTG"0E CO:, ING.

The: Iritangib'es tax on this instrument iss
paididirectito the Intangibles Tax Duvision:
tn accordancs with Ch. 153; Acts, 1957
OFFICIAL PERMIT STAMP
Approved by Intangibles Tax Divisica
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which has the addressof 3550 - 170TH PLACE-UNIT 51, HAMMOND v Street,City ,
i 3'2 3* " ",
Indiana 46 Zip Code ("Property Address");
oP8 1270
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TOGETHER WITH:all the improvements now or-hereafter. erected onthe property, and all easements, appurtenances, and
fixtures now or. hereafter aspart of-the property. All replacements and' additions shall also be covered by this Security
Instrument. All of the foregoing is-referredito in this Security Instrument as the "Property."

BORROWER COVENANTSIthat Borrower is-lawfully. seisedtof the estatethereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, -except for encumbrances:of: record, Borrower. warrants
and willidefend generally:the title to the Property againstiall claims and demands, subject to any. encumbrances of record!

THIS SECURITY: INSTRUMENT combines uniform’ covenants for.national: use andinon-uniformicovenants: with -limited
variations by jurisdiction to:constitute aiuniform security instrument:covering. real property.

UNIFORM COVENANTS. Borrower.and Lender covenant and agree asifollows:

1. Payment of-Principal and Interest; Prepayment and¢Late:Charges: 'Borrower shallipromptly pay- when -due the
Jprincipaliofiand interest on thie debtrevidencediby the Note and any. prepaymeit and:late chiarges dile under the Note.

2; Funds: for Paxes: andtInsurance, Subject to applicable: law. or:to a written waiver:bysLender, Borrower. shall’ pay.to
Lender omthe day monthly payments are due under. the Note, untilithe Note is paid in' full} 2 sum ("Funds®).for: (a)iyearly, taxes
and assessments which:may attain.priority, over-this Security Instrument as a:lien'on the Property; (b) yearly leasehold payments
-or.ground rents on' the Property, if any;. (c)syearly ‘hazard or property insurance premiums;.(d). yearly-flood insurance preﬁuuﬁis.
if any;. (e) yearly.mortgage insurance premiums, if any; and:(f) any sumsipayable:by Borrower to Lender, in accordance with
the provisions-of paragraph 8, imlieu of the payment of -mortgage insurance’ premiums. These items are called!"Escrow-Items;"
Lender may, at-any time, collect and holdtFunds:intan amount not to-exceed the maximum amount' a+lender. for arfederally
related' mortgage loan' may. require for Borrower's escrow account under:the: federaliReal Estate Settlement Procedures Act of
1974 as amended from time to time, 112 U.S.C..Section 2601 et-seq. ("RESPA"), uniess another law.that applies:to the:Funds
sets:a lésser amount: -If so, [endér may,. at:any.time, collect andthold Funds in an amountinot' to. exceedithie lesser amount.
Lender may estimate the amount of. Funds due onsthe basis of current data’ and reasonable estimates of expendituresiof: future
Escrow. Items.or otherwise in accordance withsapplicable’law.

The Funds shallkbe held inpaneinstitution whose deposits_are insureddby a federa] agency, instrumentality, or. entlty
(inclisding Lender, if Lender isisuch an institution)ior in‘'any Federal‘Home LioansBank. Lender. shalllapply:theFundsito pay. the
Escrow Items. Lender. may. not chargeiBosrower. for-holding and applying:the'Funds, annually:analyzing the'escrow account, or
verifying the Escrow Items, unless Ilender pays Borrower interest:on:the:Funds and applicable:law.permits Lender, to, make such
a charge. However, Lender. may require Borrower'to.pay a one-timercharge for an:independent real estate tax reporting service
usedbby Lender in connection with this loan; unless applicable law providessotherwise. Unless an agreementsissmade- or
applicable law requires interest:to:be paid, ‘Lender shallinot be requiredito.pay Borrower any, interest-or earningsion the'Funds.
Borrower and Lender may agree in writing, however,. that interest shalltbe paid on the Funds. Lender shall give to. Borrower,
without charge, aniannual accounting: of the' Funds, showing creditsiand' debits tosthe Funds and the purpose: for which'each
debit to the Funds was made The Funds are pledged as additional security fon allisumstsecured bysthis&Security \Instrument.
for the excess Funds in accordance with the requirements: of appllcable law If the:amount of the Fundmheld!by Lender at any,
time is not sufficient-to-pay the Escrow Items when-due, Itender may so notify Borrower in writing,,and, in'such case Borrower
shiall pay to Lender the amount necessary tormake up the dgficiency. Borrower shall make up:thie deficiency’ in no, more than
twelve monthly payments, at Lender’s sole discretion.

Upon paymentsin full ofi all*sums secured by this: Security ‘Instrument, Lender. shall promptly, refundbto Borrower.any,
Funds held by Lender, If, under paragraph 21, Lender shall-acquire or sellithe Property, Ilender, prior to:the:acquisition or: sale
of the Property, shall apply. any. Funds held by I'endér at the time of acquisition or sale as a.credit against the sums securedtby
this Security. Instrument.

3. Application of Payments. Unless applicable law providésiotherwise, alllpayments receivediby, Lender under paragraphs
1rand 2 shall be applied: first, to any prepayment’charges due under. the Note; second, to amounts payable undér paragraph 2; -
third, to interest due; fourth, to principaltdue; andiast, to any late charges diie under.tlie Note..

4; Charges; Liens. Borrower shallipay- all taxes,. assessments;, charges;. fines. and' impositions-attributable to the ‘Property
which: may. attain priority over-this Security Instrument}, and leasehold payments or ground rents, if. any. Borrower shall pay
these obligations in the manner provided in paragraph'2;.or if not paidiin that manner, Borrower shall pay them onstime directly,
to the personrowedipayment. Borrower shallipromptly-furnishito:Itender all notices of amounts to be paid under this.paragraph.
If Borrower. makes these payments directly, Borrower shialli promptly. furnish tolZendér receipts evidencingithe payments.

Borrower shall promptly discharge any lieniwhich has priority over. this Security Instrumentunless:Borrower: (a) agreesiin
writing to the payment+ofithie obligation secured by the lien in a manner acceptable to ‘Lender; (b):contests:in goodifaith the lien
by,. or defends against enforcement of the liensin, légal proceedings which in tlie IEender's opinion operate to.prevent: the:
enforcement of the lien; or (c) secures from the'holder of the lien.an agreement satisfactory to I'ender subordinating the lienttos
this Security. Instrument: If Eender determines that any:part of: the Property is subject to a lien which may, attain priority, over
this Security. Instrument, Lender may: give Borrower a notice identifying the:lien. Borrower shall satlsfy the .llen or take-one-or
more of the actions;set forth above within«10 days of the giving of notice. :
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4 5‘ Hawd or Property Insurance, Borrower shalltkeep the improvenients now. exlsting or hereafter erected on the
. Property.insured’ against loss by fire, hazards included within: the term "extended coverage” and any other hazards, including

*" floods.or. flooding, for which Lender- requues insurance. This insurance shall be maintained!inithe amounts and for the periods

that Lender requires. The insurance carrier providing the insurance shall:be chosen by Borrower. subject to Lender's approvalt
which shall not be unreasonably withlield: If. Borrower fails to :maintain coverage described above,:Lender-may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals. shall be acceptable to Liendér andtshalltincludb a standard mortgage clause. ‘Lender.
shall:have the right to hold the policies and!renewals. If: Lender requires, Borrower shall promptly give to Lender all receipts of.
paid premiums and renewal notices. In the event of loss, Borrower. shalligive prompt notice to the insurance carrier-and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otlierwise agree in writing, insurance proceeds shalllbe appliedito restoration or repair. of the
Property damaged;, if the restorationior repair is economically feasible and'Lender’s security is not lessened, Ifithe restoration or.
repair-is not economically feasible or Lender's security would:be lessened}, the insurance proceeds shallibe applieditosthe sums
secured by this Security Instrument, whether or not theni due, with any excess paid to Borrower. If Borrower.abandons the
Property, or does not answer. withiin 30 days a notice from Lender.that:tlie insurance carrier. has offered’to settle a claim;, then
Lender may collect the insurance proceeds. Ilender may use the proceeds to repair-or restorethe: Property, orto pay sums
secured by this Security Instrument, whether-ornot then due, The:30-day. period willtbegin when tlie notice is:given.

Unless Lender and¥Borrower. otherwise agree in.writing, any. application of proceeds to.princjpall shallbnot -extendlor.
postpone the due date of the monthly.payments referred to:insparagraphs | and 2 or change: the amounts of the payments. If
under paragraph 21 the Property is acquired by-Lender, Borrower’s right to any, insurance policies-andiproceeds resulting from
damage to the Property prior to the acquisitionsshall pass to Lender tosthe extent of the:sums:secured by thisiSecurity-Instrument
immediately. prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protectioniof the/Property; Borrower’s Loan Application;Leaseholds.
Borrower shall occupy, establishyand use the: Property as Borrower's principal residence within sixty. days after the execution of
this Security Instrument and!shall continue to: occupy. the-Broperty as Borrower’s principal residénce for at'least one: year after
the date of occupancy, unless: Lender otherwise agrees in writing,: whichiconsent shall not: be unreasonably: withheld, or unless
extenuating circumstances exist which are-beyondt Borrower’s control. Borrower shallbnot destroy, damage: or «impair the
Property, allow the Property to déteriorate, or commit waste onsthe Property. Borrower shall®be:ifw défaulttif any-forfeitiire
action or proceeding, whether civill or. criminal, is:begun that in' Lender’s good: faith.judgment could: result in forfeiture of. the
Property or otherwise materially impair the lien created’by. this Security:Instrument or-Lender’sisecurity-interest, Borrower may
cure such a-default andtreinstate, as provided in paragraph 18, by-causing the:action or. proceeding;to‘b’evdismissed withiia ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower's-interest in the ‘Property, or-other material
impairment- of the lien created by this Security Instrumentior Lender’s security interest. Borrower shall :also be' in' defaultif
Borrower, during the loan application process;.gave materially: false or inaccurate:information or. statementsito-L.endéri(or failed
to:provide Lender with any material information) iniconnection with-the loanievidenced by the Note, including, sbut not:limited
to, representations concerning Borrower's occupancy ofithe Property as a' principal residence. If this Security. Instrument is on‘a
leasehold, Borrower shalli comply with all the provisions: of the lease: If; Borrower acquires fes title torthe:Property; the:
leasehold and the fee title shalllnot merge unless:Lender agreesito the:merger in writing.

7. Protection of: Lender’s Rights in the Property.. IfBorrower failsito performithe covenants andfagreements:containedlin.
this Security Instrument, or there is a:legalt proceeding: that may. significantly- affect :Lender'si rights-in the.Property (suchtas a:
proceeding in bankruptcy, probate, for. condemnation or forfeiture or. to. enforce:laws or regulations), ‘then lender may-do and?
pay for whatever is necessary to protect the value of the Property and' Lender’s:righits in the' Property, Iender’s actions may
include paying any sums secured by a lien whichs has priority-over this¢Security. Instrument, appearing-in court, paying,
reasonable attorneys® fees and entering on the Property. to make-repairs. AlthoughvLender may: take action under-thisiparagraph.
7, Lender does not have to doiso.

Any amounts: disbursedt by, Itender under this paragraph' 7. shall become additional debt of Borrower secured”bys.this:
Security Instrument. Unléss Borrower and Lendér agree to other termsiofi payment; these amountsshall bear interest from the:
date of: disbursement at the Note rate and shall be payablé, with interest, uponinotice: from Eendér torBorrower requesting!

ayment.
P 8. Mortgage Insurance, If I'endér required mortgage insurance as arcondition ofimaking the loamisecured by this Security:
Instrument, Borrower shall pay: the premiums required to:maintain tie mortgage insurance:in effect. If, for. any reason; the:
mortgage insurance coverage required+by, Lender lapses or ceases to be-inseffect, Borrower shall pay. the premiums requireditos
obtain coverage substantially equivalent to the: mortgage insurance previously in:effect, at a cost substantially:equivalent to the
cost to Borrower of: the: mortgage .insurance prewously ini effect, from an alternate mortgage insurer approvediby Lender. If
substantially equivalent mortgage insurance coverage is:not available, Borrower shall pay to Lender eachimonthia sum equalito:
one-twelfthiofithie yearly mortgage insurance premium being: paid'by Borrower. when the insurance coverage lapsedior: ceased' to

be inveffect. Itender will accept, use and retain these paymentsias: a loss reserve.in lieu of mortgage: insurance. Losso ::ﬁsg’.
Form 3016: 9/90i
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puyments may no Jonger be required, at the option of: Lender, if mortgage insurance coverage (in the amount-andtfor. the period:
that-Lender requires) provided‘by an:insurer approved by Lender again-becomes available andtis obtained. ‘Borrower shall pay -
the premiums:roquired to maintain mortguge insurance in effect; or to provide a-loss reserve, until the requirement for mortgage
insurance ends in-accordance with any written agreement between:Borrower and Lender. or. applicable law.

9. Inspection: Lender or its agent may make reasonable entries upon and inspections:of the Property, Lender shall give
Borrower notice atithe time of: or- prior. to-anvinspectionispecifying reasonable cause for the inspection,

10, :Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any.
condemnation or other taking of any part of the Property, or for conveyance in lieu of: condemnation, are hereby assigned and
shal! be paid.to Lender.

In the event:of a total taking of the Property, theproceeds:shall he applied to the sums securediby. this Security Instrument,
whether or not then due, with any excess puidito Borrower, In the event of a partial taking of thie Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums securediby this
Security Instrument immediately before the taking, unless Borrower.and Lender otherwise agree in writing, the sums secured by,
this Security Instrument shall be reducedtby the amount of the proceeds multiplied$by: the following: fraction:+(a) the ‘total
amount of the sums secured immediately before the taking, dividéd by (b) the fair markét value of the ‘Property immedidtely
before the taking. Any balance shalltbe paidtto-Borrower. Invthe event of a partial taking ofsthe: Property.in which: the fair
market value of the Property immediately. before the taKing. is:less thansthe amount of the'sumsisecured immediately before:the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable-law otherwise provides, the proceeds shill
be applied to the sums securedfby. this Security Instrument whetlier or not:the sums are then dite.

If the Property is abandonediby Borrower, or if, afler-notice by Lender to Borrower that the condemnor offersito make an.
award or settle a claim for damages, Borrower fails to: respond to ‘Lender within 30 days after the date: the notice .isigiven,
Lender is authorized to collect andiapply the proceeds, at its option, eithier to restoration’or repair. ofitlie Property or, to:the sums:
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application ofsproceeds; to.principalbshallbnoti extend or
postpone the due date of the monthly payments referred tosin' paragraphs 1vand 2:or ciange the amount of suchipayments:

I1. Borrower Not Released; Forbearance By Lender Not: asWaiver,, Extension:of the time for payment or modifications
of:amortization of the sums secured by this:Security Instrument granted by: Ilender to any, successor-in interest of ‘Borrower shallt
not operate-to release the liability of the original Borrower or Borrower'sisuccessors intinterest, Lendér shallinot:be:requited to.
commence proceedings against any successor in interest or. refuse to extend time for. paymentior. otherwise:modify amortization®
of the sums secured by this Security Instrument by reason of any demandbmadetby=the original Borrower or. Borrower's
successors in interest: Any forbearance by Lender-in exercising any right or remedy shall not:be-a waiver. of ‘or precludesthe
exercise of any right or remedy.

12. Successors andt Assigns Bound;; Joint and®Several Liability; Co-signers. The covenants and agreements-of this
Security Instrument: shall bind: and benefit the successors and assigns: of Lendér and®Borrower, subjectsto the jprovisions:ofs
paragraph: 17. Borrower's covenants andtagreements shall be joint and: several. Any Borrower who co-signs. this Security.
Instrument but does not execute the Note: (a) is.co-signing this: Security Instrument only, to mortgage;, grant andiconvey that
Borrower's interest in the Property under the terms of this Security: Instrument; (b) isinot:personally: obligated toipay:the sums
secured by this Security Instrument; and (c)ragrees that Iendér and any otlier Borrower may agree to.extend, modify, forbear. or.
make any accommodations with: regardito the terms of this Security Instrument or the Note without:that Borrower'siconsent,..

13. Loan Charges. If the loanssecured by this Security Instrument is subject to aslaw which setssmaximumsloan charges,,
and that law is finally interpreted so-that the interestsor other loan charges collectedtor. to be collected in connection withithe
loan exceed:the permitted limits,. then: (a) any. such loan charge shall be:reducediby theiamount necessary to reducesttie charge
to the permitted:limit; and (b) any sums. already collected: from Borrower which exceeded permittedilimits will be refunded to
Borrower. Lender may choose to make this refund by, reducing=the: principal owed)under the Note or-by- making a: direct
payment to Borrower. If a refundl reduces principal, the rediiction will-be treated as:a partial' prepayment without any,
prepayment charge under the Note. v

14, Notices. Any notice tosBorrower provided for in this Security- Instrument:shall-be given-by delivering it or bymailing
it by first class mail unless applicable law requires use:of another. method. The notice sliall be directeditoithe Property. Address
or-any other address Borrower designates by notice to:Lender. Any, notice to:Lender. shall :‘be given by first class: mail to
Lender’s address stated herein or any otlier address Lender designates by notice:toyBorrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower. or. Lender when givenas:providéd inithis:paragraph.

15. Governings Law; Severability. This- Security. Instrument: shall be: governed ‘by. federal law and the: law of the
jurisdiction in which the Property is located. In:the event that any. provisionsor: clause:of:this Security- Instrument or the:Note
conflicts with applicable law, such conflict shall not affect otlier provisions of tliis Security Instrument or:therNote whickircan be
givenseffect without the conflicting provision. To this end the provisions of this Security. Instrument and the' Note:are declared
totbe severable,

16. Borrower’s: Copy. Borrower shallibe givenioneconformed copy. ofitlie Note andlof thisiSecurity Instrument.

e a—
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o 17, Transfer of. the'Property or a BeneficialVInterest in Borrower, Ifiall-or any part of the-Pioperty or any interest:iniit
is:s0ld or transferred (or if a beneficial intereit in Borrower is:soldior transferred and Borrower is not & natural person) without

Lender's«prior written consenit, ‘Lendér may, atsits-option, require immediate paymentsin fulltof all sums secured by this-
Security Instrument, However, this option shall not be exercisediby Lender. if exercise is prohibited by federal law as of the dhte:
of this Security. Instrument, ' '

If Lender exercises this option, Lendeér shallligive Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days:from the date the notice is delivered or-mailedbwithin which Borrower must: pay, all sums secured by this.
Security: Instrument. If:Borrower fails to pay these sums.prior to the expiration of-this period} Lender may invoke any remedies:
permittediby. this Security Instrument without:furthier notice or demandton Borrower,

18, ‘Borrower’s Right to Reinstate, If Borrower meets certainy conditions, Borrower shall! have the right to-have
enforcement of-this. Security Instrument discontinued at any time prior to“the earlier- of: (a):5:days (or-suchiother periodias
applicable: law may- specify for reinstatement):before salé of=the -Property pursuant to-any power of sale containedtin this-
Security Instrument; or (b)-entry ofia judgment enforcing this Security Instrument: Those conditions are that Borrower: (a)ipays
Lender- all sums which then would'be due under this Security Instrument and the Note as if no acceleration had occurred; (b);
cures- any default of any other covenants or agreements;. (c) pays all’ expenses: incurred in enforcing this: Security Instrument,.
including, but not limited to, reasonable attorneys' fees; and!(d) taKes such actionias: Lender may reasonably. require ito assure
that the lien of this Security Instrument, Lender's. rights insthie Property andi Borrower's: obligation to pay. the sums; secured by
this Security Instrument shall continue unchanged. Upon reinstatement by ‘Borrower, this Security Instrument and? the
obligations secured*hereby shall remain fully effective as if no acceleration'had occurred, However, this riglit to reinstate shallt
not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Note or a: partial interest in the Note (together with this Security.
Instrument)-may be soldione or more times witheut prior notice to Borrower, A sale;may: result-in a change in the-entity (known
as the "Loan Servicer")ithat collects monthly payments due-under the Note and this Security Instrumentt There al5o. may-Be one
or more changes of the Loan Seryicer ungelated-to a'sale of the Note. If there is a ciange of-the Loan Servicer, Borrower willlbe
given written notice of the change in accordance with paragraph-14 above andiapplicable faw. The notice will state-the name and
address of the new Loan Servicer and the address to‘which payments:shoultiibe made; The notice will also contain any other.
information  requirediby. applicable law. ' ‘

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release ofiany
Hazardous Substances on or in the Property. Borrower shall¥not-do, nor allow anyone: elsesto do, anything affecting the
Property that is in:violation ofi any Environmental Law. The preceding two sentences shall not' apply: to the presence;. use;, or.
storage on the Property of small quantities of Hazardous Substances:that are generally. recognized to be appropriate to normal
residentialiuses andito-maintenance of the Property.

Borrower shall promptly give Lender. written notice of any investigation, claiim, demand, lawsuit or. otlier action-by. any,
governmental or regulatory agency or private party involving the Property and any:Hazardous Substance or:Environmental Law
of which: Borrower has actual knowledge. If Borrower learns, or is notifiedtby. any governmentallor, regulatory authority,, that
any. removal 'or other remediation ofiany Hazardous Substance affecting the Property is necessary, Borrower.shall proniptlitake
all necessary remedial actions in accordance with:Environmental:Law,

As used in-this paragraph 20, "Hazardous Substances! are those:substances:defined as:toxic' orshazardous substances by,
Environmentalt Law and the following: substances; gasoline, kerosene; other flammable. or toxic petroleum products; toxic
pesticides andtherbicides, volatile solvents, materials containing asbestos:or formaldehyde; and radioactive materialB. As used in
this paragraph¢20; "Environmentalt Law" means federal laws andilaws ofsthe: jurisdiction’ where -ther Property, is located: that
relate to'health, safety or environmentallprotection.

NON-UNIFORM!COVENANTS. Borrower andiltendér further. covenant andlagree as follows:

214 Acceleration; Remedies. I'ender shall give notice to Borrower prior toracceleration:following Borrower’s breach
ofs any. covenant or agreement in this Security- Instrument (but: not prior -to acceleration-under paragraphe17’ unless
applicable law provides otherwise). The notice shallispecify: (a)+the:défault; (b)ithe:action required to cure the default;
(c)a:date, not less than 30'days:from the date:the notice isigiven'to Borrower, by which tlie default'must be cured; and
(d) that failure to cure the default on or before: the: date specifiedtin the notice may: result in acceleration of 'the sums
secured by. this Security Instrument,.foreclosure by. judicial proceeding:and sale of-the Property. The'notice shall further
inform Borrower ofethe right to. reinstate after acceleration and the right to)assert in the foreclosure proceeding the
non-existence of: a+default or any, other defense of. Borrower to acceleration andiforeclosure, ‘If. the'default is not curedion
or. before tlie date specified’in the notice;, Lender, at its option;, may: require immediate payment in full: of- all sums
secured by this: Security Instrument without further demand and may foreclose this Security- Instrument by judicial
proceeding. Lender shall:be entitled:toscollect all expenses incurred in pursuing the remedies provided!in this.paragraph
21, including, . but:not limited to, reasonablé attorneys’ fees:and costs of title evidence:.

22; Release. Upon:payment of all sums secured by thisSecurity, Instrument,, Lender shall release this Security. Instrument
without charge toiBorrower.

23t Waiver ofs Valuation'and Appraisement, Borrower waives allirighit of valbation and appraisements . °88 1278
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24, Ridérs to this Security Instrument, If one or.more:riders.are executed by. Borrower and recorded together with this
Security Instrument, the covenants:and‘agreements.of eachisuch rider shall be incorporated intoland shall amend and supplement _
the covenants-andiagreements of this Security Instrument as if the rider(s)were ajpart of this Security Instrument:.

[ChecK applicable box(es)]

[] Adjustable Rate Rider ] Condominium Rider [L_1l1-4 Family, Rider.
Graduated!PaymentiRider LXJ PlannedsUnit Development Rider iweekly-Payment:Rider
Balloon Rider L TRate ‘TmprovementRider Second: Home Rider.

] v.A. Rider L other(s)[specifyl!

in any nder(s) /czxecujed Borrower and recorded with it.

BY SIGNING BELOW, Borrower accepts and agrees-to the terms and covenants containedlin thisiSecurity/Instrument and
Wi

ARMEN ROSE! PALMER

(Seal)
=Borrower
(Seal) , (Seal)
-=Bomrower ~Borower
 STATE OF INDIANA, - LAKE! County'ss:
_‘ Onthis 22ND day of APREL , 1994' | Pefore me, the undersigned, a Notary Public in
~ and for said County, personally appeared’ -
CARMEN/ ROSE PALMER
~ (oo
/Kl | i
( ) ) - p S acknowlédged thie execution:of the foregomg instrument,.
. wn'm,«,ass my, ht\ud ‘and official seal. /"
My, Commns;;on'Explresr JANUARY 13 '19981 m&
<" My: RESIDENCE IS LAKE) COUNTY. i p..w, JANICE L. 77450 /
Thlsmfsfrument\wns prepared by: SUSAN 'Fi BRIST
-BR{IN).(9212).01 Pege 8 of 6 Form 3016 9/90:
m ‘ ' * DPS 1278




RIDER -1LEGAL DESCRIPTION!
BEING: A PARCEL OF DAND LYING INt THE SOUTHWEST QUARTER OF SECTION 10j,
TOWNSHIP 36: NORTH, RANGE 9 WEST OF THE SECOND PRINCIPAL MERIDIAN, ‘MORE
PARTIGULARLY DESCRIBED AS' FOLLOWS: COMMENCING AT THE NORTHEAST GORNER
OF THE SOUTHWEST QUARTER OF SAID SECTION 10; THENCE SOUTH 0 DEGREES 05
MINUTES: 52 SECONDS EAST, ALONG THE EAST LINE OF THE SOUTHWEST QUARTER'
OF SAID SECTION 10, SAID- LINE ALSO BEING THE CENTERLINE OF GRAND:
AVENUE, A DISTANCE. OF 1327.97 FEET; THENCE NORTH 89 DEGREES 1'6: MINUTES
12 SECONDS WEST, A DISTANCE ‘OF 76.54* FEET; THENCEi NORTH 0 DEGREES 43
MINUTES: 48 SECONDS: EAST, A DISTANCE OF 153j,.02 FEET; THENCE NORTH: 28
DEGREES: 53 MINUTES: 32° SECONDSEAST, A :DISTANCE OF' 20.50 FEET TO' THE
POINT OF BEGINNING; THENCE,NORTH 61 DEGREES 06 MINUTES 28 SECONDS WEST
A DISTANCE OF 42.67 FEET; THENCE NORTH'28 DEGREES: 531 MINUTES 32 SECONDS
EAST, A DISTANCE QF 20,00 FEET; THENCE SOUTH 61 DEGREES 06 MENUTES: 28
SECONDS EAST, A DISTANCE"OF'42.67 'FEET; |THENCE'SOUTH 28 DEGREES 53
MINUTES 32 SECONDS' WEST, /A, DISTANCE OF 20.00 |FEET TO THE POINT OF'
BEGINNING, ALL. IN THE CITY OF HAMMOND, LAKE: COUNTY.,, INDIANA.

b et
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PLANNED UNIT DEVELOPMENT RIDER

THISIPLANNED UNIT DEVELOPMENT:RIDER Is made this: 22ND day.of APRIL ,
1994, and is:incorporated into and shallibe deemed to: amend:andisupplement the:Mortgage; Deed
of Trust or Security-Deed (the "Security, Instrument’) of the same date, giveniby the undersigned (the
"Borrower")!to secure:Borrower's:Note:to
LAKE MORTGAGE COMPANY, INC.
{the *Lender") of the same date and covering the-Property- desoribed:in the Securlty. ‘Instrument and
located:at:
3550 - 170TH PLACE-UNIT 53, HAMMOND, INDIANA 46323

(Property Address)t
The Property includes, but is not limited to, aiparcel of‘land improved with:a dwelling, together with
other such parcels and certain common areas and facliities, as described:in.
Ridgewood Townhomes,Unit #51 Bldg.# 13
THE COVENANTS, CONDITIONS. AND RESTRICTIONS OF RECORD

(the "Declaration’);
The Property. is: a part of a planned unit development:knownias

RIDGEWOOD- TOWNHOMES , Unit # 51 Bldg. # 13:

(Name of Pianned Unit Development)
(the *PUD"). The Property also includes Borrower's interest in. the homeowners association or.
equivalent: entity owning) or managing the common: areas and facllitiesi of the ‘PUD! ({the "Owners
Assoclation’) and the uses, benefits and proceeds:of Borrower's:Interest.

PUD COVENANTS. In addition to the covenants andlagreements madevsin the Security Instrument,
Borrower. and'Liender further covenant and agree as follows:.

A. PUD OBLIGATIONS. Borrower shalll performs alll of Borrower's obligationss under the» PUD's
Constituent Documents. The “Gonstituent Documents® are the: (I} Declaration; (i) articlas of
incorporation; trust instrument or any-equivalent:document which creates: the Owners Association; and
(i any by-laws: or other rules.or regulations of the Owners Assoclation. Borrower shall promptiy pay,
when due, all dues and ass@ssments imposed pursuant: to:the Constituent Documents. ‘

B. HAZARD INSURANCE. So:long as:the Owners Association maintains; with aigenerally. accepted
insurance carrier, a "master” or' "blanket® ‘policy Ihsuringpthe Property which: is:satisfactory to Lender
and which provides insurance coverager lhi the amounts,  for. the. periods, and against the ‘hazards
Lender requires, including fire and:hazards Includediwithinithe term "extended:coverage,” then:

(il Lender waives: the: provision IniUniform: Covenant 2 for tlie:monthiy. paymentto: Lender of
the yearly premium instaliments for hazard insurance on thetrProperty; andi

(i} Borrower's obligation: under. Uniform Covenant Bito:malhtain'hazard insurance coverage on:
the Property is. deemed satisfled to the: extent. that: the: required coverage is provided by the Owners
Assoclation:policy:

Borrower shall give: Lender. prompt notice of any lapse: In -required :hazardtinsurance coverage:
provided by-the master or blanket:policy.

In the event of a: distribution of hazardtinsurancet proceeds im lieut of restoration: or repalr
followingia loss to the Property, or to common areasiand facllities: of the-PUD, any proceeds: payable:
to Borrower. are hereby: assignediand shalitbe paid to Lender. Lender shalliapply:the proceeds to the:
sums secured by.the Security, Instrument; with any. excess)paid to Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall takeisuch:actions as may'be reasonable to Insure:
that the-Owners Association: maintains & public: liability. insurance: policy. acceptable:in form, amount,
and extent: of coverage to Lender. '

D. CONDEMNATION. The proceeds:of. any. award or claim for damages, difrect or consequential}
payable-to Borrower in connection with any' condemnation or other taking of all or any*part of the:
Property or the common: areas and facliitiess of the PUD, or for any. conveyance Im lieu of
condemnation, are hereby assigned and shall be paidito Lendar. Such proceeds:shallibe:applied by
Lender to the sums secured by. the Security. Instrument: as)providediimUniform Covenant 10.

E. LENDER'S PRIORICONSENT. Borrower shall not, except after notice -to Lender and with Liender's:
prior written consent, either partitionior subdivide the Property'or consent to:

(i) the: abandonment- or termination of the PUD, except for abandonment or. termination requirediby:
law: in: the: case of substantial destruction by: fire: or other casualty: or. in the case: of a taking by

condemnation or eminent domain; . A _
(i) any: amendment to' any provision of the: "Constituent Documents® If the provigionsis for ther

express benefit of Lender;
(ill). termination of professionali management: and assumption of self-management of the Owners:

Association; or _ _
(iv) any action: which would have: the effect of renderihgsthe:public liability: insurance - coverage:

maintainediby'the Owners Assoclation unacceptable to Lender.

F. REMEDIES. If Borrower. does not pay PUD dues: and assessments' when due; tlien:Lender may.
pay them. Any amounts disbursediby, Lender. under. this paragraph F shall'become additional debit of
Borrower secured by the Security Instrument. Unless Borrower and Lendéer agree:to other terms of
payment, these amounts shall bear interest from the:date of disbursement at the Note: rate:and shallibe
payable, with interest, upon notice:from Lender to Borrower requesting payment.

BY; SIGNING BELOW,; Borrower accepts and:agrees to the terms and provisions: containedtin this PUD

Rider. v
(Goal) W Aty Mmﬁm/
somowsw  CARMENI ROSE PALMER [/ Bomower
(Seal) (Seal)
Bomrower. Borrower
MULTISTATE PUD RIDER ~ Single Femily ~ Fannle Mse/Freddie Mec UNIFORM INSTRUMENT Form:i3150.8/80 DPS 1073




