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Tiis MORTGAGE, made the .. ......... 19TH,...... ... dayof APRIE i, , AD. 1994, ,
between DOUGLAS V. CORIELL und«JANICE L, CORIELL, HUSBAND AND'WIFE
of-the CiTY of HOBART inithe county
of LAKE , and State of Indiana (hereinafter called Mortgagor), and FLEET-MORTGAGE CORP:,.a

corporation organized and existing under the laws ofTHE STATE OF-RHODE ISEAND, (hereinafter callediMortgagee),

WITNESSETH: That whereas the Mortgagor is justly indebted:to the Mortgagee for money borrowed in the principaltsum
of NINETY-FOUR THOUSAND!'SEVEN: HUNDRED! SIXTY. AND_00/400ths: Dollars ($94,760.00), as evidenced by a certain
promissory note of even datc herewith, the terms.of which are incorporatedihierein by reference, with:interest from date at the
rate of SEVEN AND ONE-HALF  per centum (7:50%)} per anaum onithe unpaidfbalance-until paid, the said principal and
interest to be payable at the office of 11200 WEST PARKLAND'AVENUE, MILWAUKEE, WISCONSIN'53224, or-at-such other
place as the holder may designate in writing deliveredior, mailedito, the:Mortgagor, in monthily installments:of SIX HUNDRED*
SIXTY-TWO AND 58/100ths Dollars ($662:58), commencing on the first day ofhJUNE, 1994, and continuing onsthe first«day-of
cach month thereafter until the principal andfinterestrare fully paid, except that, if not sooner paid! the final payment of the
entire indebtedness evidenced thereby shall be due and payable on the first day. of MAY, 2024¢

Now, THEREFORE, THIS: INDENTURE WITNESSETH: That the Mortgagor, ine consideration of the premises, and:forithe:
purpose of sccuring the payment of the money aforesaid andbinterest:thereon according: tosthe tenor and effect ofithe saids
promissory note, above mentioned, and also to sccure the faithfuliperformance of allithe covenants;, conditions, stipulations:
and agreements herein' contained, doecs: by these presents; mortgage' and: warrant unto-the’ Mortgagee, all of -the’
following-described property, situated in the ~ CTTY: of HOBART
in the county of BAKE and State of Indiana; torwit:

Part of the Southwest 1/l of the Southwest 1/4 of Section 28} Township: 36' Horth, Range 7
West of the 2ndi Principal Meridian,. described as follows: Commencing at the Southeast
corner of saidi1/4. 1/4 Section thence North: along the East line thereof a distance: of T40
feet to the point of beginning; thence West and parallel with the South line of saidt
Section a distance of 125 feet; thence North parallel with the East line of said 1/4% /4
Section a distance of 85 feet; thence East and parallel with the South line of said
Section a distance of 125 feet to the East line thereof; thence South along said: East
Jine a distance of 85 feet to the point of beginning, in the City of Hobart, Lake County.,.
Indiana.

"The Mortgagor further agrees that should this Mortgage and} the Note:secured hereby not be
eligible for guarantee under the Servicemanis Readjustment Act of 1944 as Amended within three
months from the date hereof (written statement of any officer of the Veterans Administration or
authorizedt agent of the Administrator of Veterans Affairs datedisubisequent to thie three months time
from the date of this mortgage, declining to.guarantee said Note and this Mortgage, being deemeds
conclusive proof of such ineligibility), the Mortgagee or holder of the note may, at its option, declare
all sums:secured hereby immediately. due and payable.”

together with all: buildings or improvements now or hereafter thereon, and the hereditaments and'appurtenances. and'all other
rights thereunto. belonging, or in anywise appertaining,. and’ the reversions, remainders, and the rents, issues, and profits
thereof (provided, however, that: the Mortgagor shall be entitledito collect and:retain.the said rents, issues, and profits until
default hereunder); all fixtures now or liereafter attachedtto or used!in connectionswith the premises; andtin addition thereto:
the following described household! appliances; which are, and shall be deemed to-be, fixtures andia part-of:the realty and are as
portion.of the security for the indebtedness.herein mentioned:
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THE MORTGAGOR'FURTHER COVENANTS that:
1. Mortgagor- is the owner of saidipremises invfec simple or such other estate:as is statedtherein.

2. Mortgagor will pay the indebtedness as provided in said note and this mortgage. Privilege is reservedito prepay at any
time, without premium or fee, the entirc indebtedness or any. part thercof not less thanithe amount ofione installment, or. one
hundred dollars ($100.00), whichever is less. Prepayment in full shall:be creditedton the date received. Partiallprepaynjent;

othier than on* an installment due date, needinot be credited untillthe next:following installment.due date o thirty days after
such prepayment, whichever is earlier.

3. Mortgagor. willtpay to:the Mortgagee, as.trustec, (under the terms of thisrust.as-hereinafier stated)together with, and
in: addition to; the monthly payments:under the terms of the note securedihereby, onithe first day of each month until the'said
note is fully paid:

(a) A sum cqual to the ground rents, if any, next due;plusithepremiums that will nextibecome due and payable'on
policies of fire and other hazard insurance covering the mortgaged property, plis taxesrand assessments nextidueon
the mortgaged property (all as estimated. by .the Mortgagee, and of which:the:'Mortgagor isinotifiedess: all sumis
already paid thercfor dividedtby the number of-months:toielapse beforelone month;prior to'the date:when such-ground
rents, premiums, taxcs. and! assessments will become delinquent, such sumsito betheld by Mortgageetin trust to pay
said ground rents, premiums, taxes, and specialfassessments,

(b) The aggregate of the amounts|payable pursuantsto subparagraph (a)and.those payable on the note securedihereby,
siall be paid in a single paymenticach monthy, toibe applied toithe following -itemsiin:the:order stated®

(I) ground rents, taxes, spceial assessments; {ire and other hazard¥insurance premiums;.
(I)sinterest onsthe note secured hereby; andé
(111):amortization of the principaltofisaid note.

Any deficiency insthe amount of such aggregate'monthly paymentishall, uniess made good by the Mortgagor prior to-
the due date of the next: such payment, constitute-an event of default under this:mortgage. At-Mortgagee'sioption,
Mortgagor will pay a' "late charge" not exceeding four percentum (4%) of: any. installment whenspaid:more:than
fifteen: (15) days after the due déte thereof too.cover the-exira expense involved in handling delinquentpayments, but
such "late charge" shall not be payable out of the proceeds: of any:sale made:to satisfy. the-indebtedness secured
hereby, unless such proceeds: are sufficient: to discharge: the entire indebtedness and all proper costs and expenses-
secured thereby.

4; If the: totalt ofs the payments made by the Morigagor under (a) of paragraph 3ipreceding shalllexceed the:amountsof
payments actually made by the Mortgagee asitrustee for groundirents, taxes.or assessments or insurance premiums,, as the case
- may. be, such excess shall be credited on subsequent payments to be made by the' Mortgagor. for.such items:or, at Mortgagee's.
option, as trustee, shall be refundedfto Mortgagor. If,.liowever, such montlily paymentsishiall not be:sufficient:tospay suchi
items when the same shall become due and payable, then the Mortgagor shall pay to the Mortgagee as trustee any amount-
necessary to make up the deficiency. Suchs payments: shall be made' within thirty (30).days after written notice fromsthe
Mortgagee stating the amount ofithe deficiency, which notice may be given by mail. Ifiat any time the-Mortgagor shall tender
to the Mortgagee, in accordance’ with- the provisions of the note securedthereby, full payment ofitlie entire indebtedness:
represented thereby, the Mortgagee asitrustee, shall, in computing the amount of such+indebtedness, credit to the account: ofr
the Mortgagor any credit balance remaining under the provisions of+(a)-of paragraph 3'hereof: If there shall:be a defaultsunder
any. of. the provisions of this mortgage resulting in aipublic sale of the premises.coveredihereby. or. if the Mortgagee acquires
the property otherwise after default, the Mortgagee as trustee, shallt apply, at the time of thie commencementiof such
proceedings or at the'time the property-is otherwise acquired, the-amount+then-remaining to:credit of Mortgagor under (a) ofs
paragraph 3 preceding as aicredit on the interest accrued and unpaid and the balance to-the principal then remaining unpaid on
saidénote.

5. Mortgagor will pay all taxes, assessments, water rates and other governmental or. municipall charges, fines or
impositions; except-when payment for allisuch items has theretofore been made under (a):of paragraph 3 hereof-and in-default
thereof the Mortgagee may pay the same;. and'will promptly-deliver the official receipts therefor to saidsMortgagee.

6. Mortgagor will notrcommit, permit, or suffer waste, impairment,.or deteriorationiof said'property-or any: part thereof,
and in the event of: the failure of: the Mortgagor to keep the buildings and other improvements now. or. hereafter onrsaid
premises in good repair, the Mortgagee may make such repairs as may reasonably be deemed necessary for. the proper
preservation- thereof and' the sum. so-paidishall bear interest from date at the rate provided for in the principal indebtedness,
shall:be payable thirty (30).days after demand, and shalltbe fully secured by this mortgage.
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7. Mortgagor will -continuously maintaint hazard' insurance, of such'type‘or types andfamounts as Morigagee may from
time to time require, onsthe improvements now -or “hereafter on said premises, and exceptt when payment for all such
premiums- has :theretofore been made under (a) ‘of paragraph’ 3thereof,.lie/she will pay. promptly-when due any premiums:
therefor, \In defaully thereof, the Morigagee may pay the same. Alls insurance sliall be carried inicompanies approved by
Mortgagee and the policies:andirenewals thereofishall beiheld by Mortgagee andihave attached:thereto loss payable clauses int
favor of and in form acceptable to the Mortgagee. In event of ‘loss Mortgagor will give immediate'notice by mailito:
Mortgagee, and Mortgagee ‘may make proof of loss «f not: made prompily- by Mortgagor, andicachyinsurance company
goncemed is hereby authorized and directedtto make payment for suchsloss directly to Mortgagee instead of to:Mortgagor and
Mortgagee jointly, and ithe insurance proceeds, or any. part:thereof, may-be-appliediby Mortgagee at itsioptiomeither to the
reduction of: the indebtedness hereby sccuredior to the restoration or repair-of thesproperty damaged. Iicvent ofsforeclosure
of: this mortgage, or other transfer of title totthe mortgaged property-in extinguishment of the indebtedness secured:hereby, all
right, title and interest of the Mortgagor in.and to any insurance policies then imforce-shall, pass torthe purchaser or grantee.

8. Imicase proceedings to-foreclose this mortgage are instituted, any sumsinccessarily expendedifor thie continuation of the'
abstract of title to' the above-described? realt estate, together with interest thereon at the-rate provided for-in the principal
indebtedness, shall become a-part of the debt securedtby this mortgage and shall:be-collectible as such.

9. Wpon the request-of the Mortgagee, the Mortgagor shall execute and déliver a supplemental:note or notes:for the sums
or sums advanced by the Mortgagee for the alteration, modérnizations improvement, maintenance; or repair of said premises;
for taxes or assessments against the same-and¢for any other purpose authorizedhereunder. ‘Said note on notes shallibe secured¢
hereby on: a parity with and as fully as if the advance evidénced thereby were: includedtin-the note-first described above. Saidt
supplemental note or notes shall bear interest at the rate provided for in-the-principaliindebtedness-and shall be payable ins
approximately equal monthly payments for suchiperiodias may be agreedfuponsby. the creditor and debtor. Failing toragree ons
the maturity, the whale of the sums or sums,soi advanced withe interests thereon at-thetrate provided for-in the principals
indebtedness shall be due and payable thirty"(30)+days after demandiby. the creditor. In norevent:shall the:maturity-extends
beyond: the ultimate maturity of the note figst deseribediabove:

10. If the proceeds of the loan'made by the Mortgagee to‘the Mortgagor, the:repayment ofi which isthereby. secured, or
any part thereof, or any amount paid out or-advanced by the Mortgagee, be-used:directly or indirectly to pay. off, discharge;
or satisfy, in- whole or in part, any prior lien or.encumbrance upon saidfpremises above described, or any, partithereof,, thent
the Mortgagee shall‘be subrogated to any additionalisccurity held by the holder of such lientor encumbrance:

L1+ If any default be made in the payment oftthe installments. provided for in paragraph-3 hereof, or in the.performance of-
any other covenant in this mortgage orin the note secured hereby, whensthe same is payable:or the time of-performance has:
arrived, as- above provided, then all the remainder of the'aforesaid principalisums,with all arrearages of interest,. andsums:
payable pursuant to the provisions hereof, shall, at the option of said Mortgagee, become:immediately payable, and:the
Mortgagee shall have the right: to: foreclose this mortgage, anything hereinbefore:or in said'note contained to ttie contrary:
notwithstanding, and any failure to exercise saidfoptionishall not constitute arwaiver ofitlie right to exercise:the same inithe
event of:any subsequent default,

12. If proceedings to foreclose this mortgage beinstituted, the Morigagee may-apply for the appointment of aireceiver
(andt the Mortgagor hereby consents to the appointment of asreceiver. if there hasibeen any.default in the performance of-any:
of the: conditions of this mortgage), and such receiver is hereby authorized (o take possession of the reallestate above
described; collect any rental, accrued) or to:accrue, whether in money: or kind, for the use or-occupancy of said premises by-
any person, firm or corporation, or may. letor lease said:premises or any, part thereof, receive the:rents, income-andtprofits
therefrom, and: hold* the proceeds subject to the orders of the court, or the judge thereof, for the benefit of the-Mortgagee,
pending. the final decree in saidiproceedings,.andfduring:any periodtallowediby. law. for. the redémption from:any-sale ordered
in said cause,. and said*receiver may-be appointedtirrespective of the value of the mortgaged property. or. its adequacy to secure
or discharge tlie indEbtedness due or to become:due or the solvency.of tie Mortgagors. In the'event ofia default intany-of the
conditions ofi this mortgage the Mortgagee is also: expressly givensthe righit to take possessiontof and'hold: the mortgaged
premises with or withoutt process of law and collect the rents and profits therefrom, applying the same to the charges and
payments: due under the conditions-of the mortgage so long as-a default: shall continue, and suchstaking possession shalltin no
way waive the'right of the Mortgagee to:foreclose this mortgage because of a«default.

18 No- sale of- the premises hereby mortgaged} no forbearance on the part ofittic Mortgagee or. its assigns, and no
extensiont of the time for the payment of the debt heréby securedigivenby the Mortgagee or its assigns.shall operate to
release, discharge, modify, change or affect the original liability of the Mortgagor herein cither in whole or in part,. nor shall
the full force and effectrof this:instrument be altered thereby.

14 Any person, firm.or corporationitaking a junior mortgage, or other lien, upon saidirealtestate, shall take the said lien
subject to the rights of the Mortgagee herein to extend the maturity, of the indebtedness hereby secured without-obtaining the
consent of: the holder of saidijunior lien-andiwithout the lien:of this mortgage losing its priority. over any such:junior lien.

15. In the event the property pledgediby this instrument is sold under foreclosure and tlie proceeds are insufficient to pay
the totallindebtedness evidenced and securedtby this instrument the Mortgagee will be entitled to a deficiency judgment.
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Notice of the: exercise of any. option granted:to the'Mortgagee herein, or. in'the note secured-hereby, is- not:required:to be-
given, ‘All ‘sums: payable-hereunder shall be without relief from valuation' and® appraisement laws and withireasonable
attorney's fees,

Jf the indebtedniess- secured ‘hereby. be guaranteed or insured under Title' 38, ‘Unitedt States Code, such Title and
Regulations issued! thereunder andd in-effect onsthe date-hereof shalltgovern the:rights, duties and liabilities of thic parties

hereto, and any provisions of thisior-other instruments executed iniconnectionwithsaid indebtedness which are-inconsistent
with said Title or Regulations are Hiercby amended-to conform thereto;

The' covenants. herein contained shall bind, and the-benefits and advantages shall:inure to; the respective lieirs; executors,

administrators, successors and assigns-of the;parties:hercto. Whenever useds. thie singular number shall:include:the:plural!. ttie

plural ‘the singular, ‘the use of any gender shall incliide all genders and the term "Mortgagee" shall include any payee of the
mdebtedncss hereby secured or any transferee thercof: whether. by operation oftlaw or.otherwisc.

IN WITNESS WHEREOF, the said\Morigagor has hereunto set  OUr _  hand S, and seal S this 19thi
day of April

‘DOUGLAS]V. CORIELIE.

ICE I'. CORIELL V'

This instrument was prepared by MIGHAELJ: MONACO; IR of " Fleet Mortgage Corp:
8315 VIRGINIA' STREET, SUITE'D
STATE OF INDIANA, } MERRILLVILLE, INDIANA 46410
58!

COUNTY OF LAKE 3

Belic_)gi(mc the undersigned, Jacalyn L. Smith 19th an official
of - County of the'State-ofIndiana;.on this
day of AP” I , 19 94 personally appearedlDOUGLAS V. CORIELL and JANIGE L. CORIELL,

[ ‘.‘ - -

V:A:.q _.Q ', .‘-E.:’a", '.) :

’._ : ! . }’%'5
w '-.' - - ‘.3'% &

/’Q , 'v.:"‘j; '

O i (Officialititle)s

My commission expires-  |2/08/95 RESIDENT OF LAKE COUNTY
WHEN RECORDEDRETURNNTO:
FLEET MORTGAGE CORP.

8315-VIRGINIA STREET, SUITE D¢
MERRILLVILLE, INDIANA: 46410
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This

(Seal)

(Seal)

(Seal)

(Seal)

PS-591

. .

Fleet Mortgage Corp.

VA Case'# I'H547900

SECURITY INSTRUMENT RIDER' FMCH 776687-8¢

Ridér, attached to and+* made: part -of-the Mortgage, Mortgage Deed, Deed of Trust; Security.Decdlor. Vendor's.

Lien (the "Security Instrument") between DOUGLAS. V.. CORIELL and JANICE L. CORIELL (the "Borrower") and+
FLEET MORTGAGE CORP. (the "Lender"):dated ARRIL 19; 1994, revises:the Security. Instrument:as follows:

1. Duec-On-Sale: This loan may'be declared immediately. due and:payable'ypon transfer-of-the property
securing such loan: to any transferee, -unless .the acceptability. ofthe assumption ofthe' Iban is-established
pursuantsto section 1814 ofsChapter 37, title 38:. UnitedtStates Code.

2. Funding Fee: A fee equal to one-half of one' percent ofithe balance of this.loan astofi the-date-of
transfer ofi the :property shall be payable atithe time of transfer tosthe loan holder or its authorized agent, as:
trustec for the Secretary of Veterans Affairs, If the assumer fails\to pay, this.fee at the time-of transfer, the:
fee shallrconstitute an additional debt:to-that already secured:by. this instrument; shall bear-interest at:the rate’
herein provided! and, at tlie option- of: tlie ;payee ofi tlie indebtedness Hereby securedior any.transferee:
thereof, shall be immediately due and¥payabBle. Tliis fee is automatically waived'if the:assumer is exempts
undeér the provisions.of:38U.S:C. 1829 (b).

3. Processings Charge: Upon|'application)for: approval'to. allow: assumption of thisiloan, arprocessing fee
may be charged by the loan holder or its authorized* agent for. determining:the creditworthiness-of the
assumer andt subsequently revising the holder's ownership records when an approved transfer-isicompleted!.
The amount of this charge shalli not exceedithe' maximumestablishediby:the Veteran's Administration for a
loan-to which section: 1814 of chapter 37, title 38, UnitediStates Code applies.

4. Indemnity Liability: If this obligation:is assumed, then the:assumer thereby agrees tovassume all of
the obligations of the veteran under the terms of the instrumentsicreating anddsecuring the loan;, includingstlie
obligation of the veteran to indemnify thie Veterans Administration to the'extent of any'claimtpayment arising
fromutlie guaranty or insurance ofi thie indebtedhess created-by. this instrument,

5. The borrower further agrees:that shoulditliis Security. Instrument and the'note secured hereby. not:be
eligible for guarantce under the Servicemenis Readjustment Act of 1944'as:amended within 90.daysifrom the
date hereof (written statement of any officer of the Veterans Administration or authorized'agent-ofi the
Secretary. of Veterans Affairs:dated subsequent to the 90tdays time from the date of this security instrument,
declining to guarantee said note andsthis mortgage,. being-deemed conclusive:proof ofsuch-ineligibility); the
Lender or the Holder ofi the note may. at.itsioption declare all sums:securedthereby. immediately. due and
payable.

Dated: Aprith 19 1994 .

Borrower DOUGEAS V. CORIELL

BorrowerJ [CE L. comELL’

Borrower

Borrower

Revisedi8/92*

Multistate VA Rider.




