- paragraph 7 to protect the security ofithis:Security Instrument; and (c) tie-performance ofBorrower'sicovenants and agree-
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SAMUEL ORLICH

MORTGAGE|  "ECORdER |
Apnil 18 19 94
312 0AK CIRCLE, CROWN POINT, INDIANA 46307 X
Property Address: Clty ~State Zip Code
SCOTT B. CLARK, AN ADULT |
Borrower(s)- “Borrower(s) address {J.d{ferent from Property address
CUSTOM MORVGAGE, INC., 950 NORTH MERIDIAN, SUITE 550, INDIANAPOLIS, INDIANA
Lender ___ Lender address 46204-3901
I'[ PRINCIPAL BAUANGE ‘ LT PAYMENT AMOUNTS AND TIMES !
(the amount you borrowed) ___{your.monthly payments)

Us.s ihly Payments| Final Payment *First Rayment |- Final:Payment

flusis: i Date ‘Date

48,800, 00 R 420.41 a20n41 1 5/22/94 Ms22r14

THIS MORTGAGE (*Security Instrument¥)-isymade:today-between (
above (herein “Borrower™), and the Lendér shown above; A_CORPORA

EXISTING UNDER THE LAWS OF THE STATE OF INDIANA
with an address shown above (herein-~Lender).
WHEREAS.:Borrower is indebted tosEender inithe amount of the Principal Balance shown above; whicl indebted-
- ness is evidenced by Borrower's note dated the same: date as this Security. Instrumentiand extensions andirenewals.
thereof (herein “Note"), providing formonthly linstallments ofigrincipal andtinierest, with thebalance of the ihdébted-
ness. if not sooner paidt due andfpayable on the Final Payment date:shown above. ,
THIS.SECURITY INSTRUMENT: sceures to Lender; (a):the repayment ofithe debtievidenced:by:ithe Note, withsinterest,
and all-renewals, cxtensions-andimodifications:of the Note; (b) the.payment of all other sums; withinterest, advanced under

he Borrower. of the:name'and adUfess shown
TION ORGANIZED AND: '

ments under this Sccurity Instrument and the Note. Borrower doesihereby mortgage; grantrand convey, toiLender, andillender’s

'6&
(%6 S §EITUATED-‘ IN LAKE COUNTY, IN THE STATE OF INDIANA.
S . 55
%8 & E;’aglsz, LIBERTY. PARK HIGHLANDS, AS SHOWN IN PLAT BOOK 25, PAGE
ks T ga: AKE COUNTY, INDIANA.
O o JO
i o %O
o =i
éo % =
g < 3
L o
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SAID: PROPERTY IS ALSO KNOWNKAS: 312 OAK CIRCLE
CROWN' POINT, INDIANA 46307

TOGETHER WITH all the improvements:now-or hereafter erectedion the property; and allleasements, appurtenances,
andfall fixtures now or hereafter aspart ofithe property. All replacements:andladditions shalllalso be coverediby. this Security
Instrument. Alltof the foregoing is referredito imthis Security Instrument as the ‘‘Property.’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby: conveyed!andthas the right to
morigage. grant andiconvey. the Property, and that the Property is unencumbered. except for encumberances of record.
Borrower warrants and will defend generally the title to the Property against all:claims and demands, subjectito: any
encumberances ofi record.

THIS SECURITY INSTRUMENT combines.uniform.covenants for national use and non-uniform covenants wi%@
limited variations by jurisdictionito:constitute aruniformisecurity instrument covering real{property. L)
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UNIFORM COVENANIS: ‘Borrower and Lender covenant und agree as: follows:

‘1. ‘Payment of: Principal and Interest;.Prepayment:and Late Charges, Borrower shall promptly, pay when' due the
principal of and interest:op the debt evidencediby the Note and any prepayment andtlate charges:due-under the Note.

2. Funds for Taxes and Insurance. Subject to applicable luw or to+a wrilten waiver by lendér,. Borrower shull.pay
torLender on the day monthly payments are due understhe Note, until the: Note is.paid-in*full, a sum’ (**Funds’’) for: (a)
yearly taxes and ussessments which may attain priority. over this Security Instrument as.alien-on the Property; (b) yearly
leaschold payments or ground rents on the Property,.if any; -(c) yearly, hazard-or property insurance premiums; (d) yearly
flood insurance premiums, ifany: (¢) yearly mortgage insurance premiums, if-any;.and (f) any sums payable by Borrower
(o Lender, in accordance with the provisions of paragraph 8, imlicuiof the;payment of mortgage insurance premiums. These
items are called! *Escrowdtems.”" Lender.may, at any, time, collect and hold Funds.in an amount not to'exceed the maximum
amount u Lender:for a federally rélated mortgage loan may require for. Borrower's escrow- account under the federal’ Real
Estate Scttlement Procedures Act of -1974: us umendedt from time:to-time, 12 U.S.C. §i2601 er seq. (‘'RESPA’"), unless
another law that applicsto the Funds scts-a lesser amount. If so, Lender may, at any time, collect andthold‘Funds in'an
amount not to exceed! the lesser amount, Lender may estimate the amount of Funds due on<the basisiofscurrent data and:
reasonable estimates of expenditures of future ‘Escrow Items-or. otlierwise: iniaccordance witlhapplicable law.

The Funds shall be heldiin an institution whose depositstare insured by, a-fedérallagency, instrumentality, or.entity:(includ-
ing Lender, if Lender-is. such an institution)lor ineany: Federal Home'Loan BanK. Lender shill apply. the Riind$ to pay. the
‘Escrow Items. Lender may.not charge Borrower for holding and applyingithe:Funds, annually-analyzing the escrow:account,
or verifying the Escrow ltems, unless Lender payssBorrower interest onthe Funds and applicable law: permits Lender tor

s Make such wrcharge. However, Lender may require Borrower tospay a onc-time:charge for antindependent: real estate itax.
reporting service used by Lender-in connection with this 1ban, unless applicablé law. providésiotherwise. Unless an agréements
. is'mude or applicable law requires interest to be paid,:Lender shallinot be required'to,pay:Borrower any-interestior earnings,
(;-: onithe Funds. Borrower and Lender may agree in writing, however, that interest shall‘be paid ontthe ‘Funds. Lender shalll
-+~ give toBorrower, without charge, an annual accounting ofithe Funds, showing:credits-and debits to'the'Funds and the:purpose
& for which cach.debit to the Funds was made. Thic Funds are pledged as additional:security for all sums securediby.thisiSecuri-
-ty Instrument.
If the Funds heldiby Lender exceed the amounts:permitted to be held by applicable law, Lendershall accountito Borrower.
.“vfor the excess Funds.in accordance with the requirements of applicable law. Ifithe amount of the Funds heldiby. Lender. at
any time is not sufficient to pay:the Escrow ltems when due,. lender may so:notify. Borrower in writing, and; in such-case
Borrower shall pay to:Lender the amount: necessary to maKe uprthe deficiency. Borrower, shallimake up the deficiency.in
no more than-twelve monthly payments, at Lender's sole discretiont

Upon payment in full of alli sums secured by this Security Instrument, :Lender shall promptly refund toBorrower any,
Funds held by Lender. I, under paragraphi21y Lender shalllacquire or scll<the Property, Lender, jprior to {he acqpisition
or sale of the Property, shall apply uny Funds'held by Lender at the:time oftacqiisition or salé as arcreditvagainst-the sums
secured by this Security Instrument.

3. Application of Paymenis. Unless applicable‘law providesiotherwise, all' payments received by ltender under para-

. graphs | and 2 shull:be applied: first, totany. prepayment charges due: under. the Note; second, to amounts payable under
“paragraph 2; third} to interest due; fourth, to)principal due; and last, to any late-charges duerunder. the Note.
- 4. Charges; Liens. Borrower shallypay ‘allttaxes, assessments, charges, fines. and}impositions attributable to, the
Property. which may attain priority over this Sccurity, Instrumentt and leasehold¥payments or ground: rents,. il any.
Borrower- shall pay these obligations:in the manner provided'in' paragraph 2! or ifinot paid in that manner, Borrower
shalltpay them on time dircctly 1o the personsoweds payment. Borrower. shall promptly furnishitorLender all notices'
-of amounts to be paid under this paragraph. If Borrower:-maKes these payments directly. Bbrrower, shall promptly-fur-
nish to Lender receipts-evidencing the payments. A

Boriower shall promptly discharge any lien which has priority: over this«Security Instrumentiunless ‘Borrower: (a)
agrees in writing to the payment of the obligation securediby.the lien in aimanner acceptable to Fender; (b) contests in good
faith the lien by, or defends against énforcement ofitlie licmin, legal proceedings which in the:Lender’s:opinion operate
to prevent the enforcement ofsthe lien-or forfeiture of any part ofithe Property: or (c¢) securesfrom the holder ofithe lien
an agreement satisfactory to Lender subordinating the lien to this Security Instrument: If Lender determines:that any.
part of the Property is subject:to a lienswhicli:may. attainigriority over this Security. Instrument, Lender may give Bor-
rower. asnotice identifying the lien. Borrower shiall satisfy the lien or take one or more of the actions: setiforth above
within 10 days of the giving:of notice.

5. Hazard'or Property, Insurance. Borrower: shall Keep the improvements now existingror hereafter erected'on the Property
insuredtagainst loss by, fire, hazards included withinithe term **extended coverage'” and any-other- hazards;. including; floods
or flooding, for which: Lenderrequires insurance. This insurance shall:be maintained in the' amounts:and for the: periods.
thatiLender requires. The insurance carrier providingithesinsurance shall be chosen by Borrower subjectito Lender’s approval
which shall notsbe unreasonably withheld. IfiBorrower fails to.maintainicoverage déscribed above;. Ilender may, at Lender’s.
option, obtain coverage to protect Lender’s rights in the Property, in accordance with paragraphs7*

Alllinsurance policies and renewals.shall be acceptable to Lender and shalliinclude a standiard mortgage clause. Fender
shall have the right totholdithe policies and renewals. IfiI%ender requires, Borrower shallipromptly give toillendér allfreceipts.
of paid premiums and renewal¢notices. I the event of loss, Borrower shall give prompt noticerto the:insurance carrier andt
Itender. Lender-may. make proof:of-loss. if- not: made promptly by, Borrower-

Unless Lender and Borrower otherwise agree inwriting, insurance proceeds shalltbe applied to restoration or: repair of
the Property-damaged, if the restoration or repair is economically feasible and Lender's security, is notlessened. If the resto-
ration or repair. is notcconomically feasible or. Lender's security would be lessened, the insurance proceeds shall be applied’
to the sums secured by this. Security Instrument, whether or not then due, withiany excess paid to Borrower. If Borrower
abandons:the Property,. or does: not answer within:30 days arnotice from Ifender that the insurance carrier has offered!to
settle a claim, then Ilender may collect the insurance proceeds. Lender may-use the proceeds:to repair or restore-the Property:
or to pay, sums secured by this Security Instrument, whether or. not then due. The 30:day periodiwill beginswhen the notice
is given.

gUnléss Lender andiBorrower. otherwisc agree in:writing,.any applicationjof proceeds:to principal shall:not extend or. post-
pone the due date ofithe monthly payments.referred totin paragraphs 1fand 2 or change the amount of the payments. If under.
paragraph:21 the Property, is-acquirediby, Lender, Borrower's: rights torany insurance policies and proceeds: resulting from
damage to the Property prior to the acquisition shallipass.to Lender to the extent of the sums secured by this Security Instru-
ment immediately prior to.the acquisition.

6. Occupancy;. Preservation, Maintenance and Protectioniof:the Property; Borrower’s Loan Application; Lease-
liolds:. Borrower. shall occupy, establish; and use the Property. as Borrower’s principal residence within sixty. days afer the
execution of this Security Instrument and shallicontinue to occupy, the Property as Borrower’s principal residence for at least
one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent: shall not be unreasonably
withheld: or unless extenuating circumstances exist whicliare beyond Borrower’'s control. Borrower shall notrdestroy, damage
or. impair the Property, allow the Property to deteriorate, or. commit: waste omthe Property. Borrower shall be in.default
if any. forfeiture action or. proceeding, whether civil or criminal, is-begun that in Lender’s good faith' judgment could‘respli-
imvforfeiture of the Property or otherwise materially impair the lien'created by this Security- Instrument on'Lcnder's security-
interest. Borrower may cure suchia default and reinstate, as provided:in paragraph 18, by causing the action or. proceeding:
to be dismissed with a ruling that, in Lender.'s.goodifaith determinations. precludes forfeiture of.the Borrower’s interest: in
the Property or other material impairment of the, liep crogted by this; Security. Instrument or Lender’s security: interest. Bor-
rower shallfalso be inidefault if Borrower, durin@éplhimapplii:atiomproccss, gave materially false or inaccurate information
or statements to Lender (or failed to provide Lender. with any material information):imf:o'nnection with the loan:evidenced
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by the Note,, including, but not:limited to, representations concerning ‘Borrower’s occupancy of:the Rioperty as-a principal
residence. If this Security Instrument is on alleusehold, Borrower shall'comply with allithe provisions of the lease. If Borrow-
er-acquires fee title to the Property, the leaschold and'the fec title shallnot merge unless Lender agreesito themerger in writing.

7. ‘Rrotection of I'ender's.Rights inthe Property;; Morigage: Insurance. - If: Borrower fails torperform the covenants
and agreements contained¥in this- Security. Instrument, or there is a legalkprocecding that may significantly affect
Eender's rights-in“the Property ((such as a proceeding in bankruptey.iprobate. for condemnation or 1o enforce laws or.

regulations)sthem Lender-may-do and pay,for whatever isinecessarydogprotect the value ofithe Property and Lender's

rights-in the Property. Lender's actions may include paying any sums secured by.ailien-which has.priority over. this
Security Instrument, appearing imcounrt, puyingreasonable attorney'sifees and eitering on the'Property to make repairs.
Although Lender may take actionsunder this paragraphs73Lender does-not have t0:do so. ,

Any amounts disbursed by Lender-under this paragraph 7. shall become: additional debt ofBorrower securediBy
this Security Instrumentt Unless Borrower andiLender agree to. othier terms.of payment, thiese amounts shall bear in-
terest from the date of disbursementiat:the ‘Note rate-and shall be payable, with interest. upon notice from Itender to:
Borrower requesting paymenti

8, Mortgagelinsurance. 1f Lender required mortgage insurance as-a condition of makingithe-loan securediby. this Secu-
rity Instrument; Borrower shallipay the premiums required tosmaintain-the mortgage insurance in effect, If, for any:reason,
the mortgage insurance coverage reqpired'byLender. lapses:or ceases to be in effect; Borrower shallipay the: premiumsire-
quiredito obtain coverage substantially equivalBntito thie morigage insurance previously in effect, at a cost substantially equivalefit
to the cost to Borrower of:the mortgage insurance previously, in effect; from an alternate'mortgage insurer approved by, Lender,
If substantially equivalent-mortgage insurance coverage is not available,sBorrower shall pay to Lender.each:month a' sumy
equal to one-twelfth ofithe yearly mortgage insurance premiunubeing paid By'Borrower whemthe-insurance coverage lapsed
or ceased to be in effect. Lender will accept; use and retain:these payments as a*loss reserve imlieutof mortgagerinsurance:
‘Loss:reserve payments may. no:longer-be required, at the option ofiLender,. if mortgage insurance coverage:(in:the:amoiinté
and for the period thatlender requires) provided by, an insurer approvediby-ltender againibecomes available and is obtainedt
Borrower shall pay, the premiums required to maintain' mortgage insurance in effect}, or.totprovide avloss reserve, untilithe:
requircment for: mortgage insurance ends in accordance with any-written agreement between Borrower and'Itendér or applica-
ble law.

9 Ihspection. Lender onits agent may muke reasonable’entries upon:and:inspections of the:propertysl:enter shall
give Borrower notice at the time of or prior to:an inspection specifying reasonable:cause for the inspection.

10. Condemnation. The proceeds. ofrany award or claimefor. damages,.direct or. consequential, inkcopnection with
any condemnation or. otffer taking ofiany.part of the PFoperty, or for conveyance-in liewofrcondemnation,.are Rereby
assigned andishallibe paiditoLender. .

In:the event of a total taking ofithe Property, the proceeds:shallibe applied to the sums:secured: by this Security
Instrument: whetheror. not-then due, with any excessspaid toiBorrower. In'the eventiof a partialtaking of the:Rroperty..
unless Bosrower andtliender otlierwisciagree in writing, the:sums secured’ By this.Security. Instrumentishall be reduced}
by.the amount ofithe proceedsmultiplied by:the following fraction: (a)ithe total amountiof the sumis secured immediately:
before the taking, divided Hyib)ithe fair-market value ofithe:Property,immediately:before-the taking+Any, balance shall
be paidito-Borrowen

If the Property is abandoned by Borrower, or'ifs after notice by Lenderto ‘Borrower that the condemnor offers tor
make an awardior seitle a claim for. damages, Borro ver'fails to.respond to Iender. withini30'days after the date the notice
is given, Lender is authorizedto collect and apply the proceeds. atits option; either-to restoration onrepair ofithe Property.
or to-the sums securediby this. Security Instrument; whether or.not then due,

Unless Lender and: Borrower otherwise agree in wriling, any applicationrofyproceeds to-principal shallinot-extend
or postpone the due date of the monthly, payments referredito i paragraphs | and 2'or change the amount of such
payments. :

11, Borrower Not Released; Forbearence By Lender Not arWaiver. Extension of the timetfor.payment or modifi-
cation: of amortization of the sums securediby this:Security Instrument granted by. Lender to any successor ifsinterest
ofiBorrower shall not operaie torrelease the liability of the originaliBorrower.or Borrower's successors in interest. Lender
shall not be requiredito commence proceedings:against any successorinvinterest or refuse torextend time-for,payment
or otherwise modify amortization of the sums secured by this Security Instrumentiby reasoniofiany. demand made by
the original Borrower or Borrower's-successors in interesti Any forbearance by Lender in exercisingiany:right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Jolnt Several®Liability; Co-signers: The covenants and agreements.of this
Security Instrumentistiall bind andibenefit the successors andfassigns ofelfender and Borrower, subjectito the'provisions
ofxparagraph 17: Borrower's covenants: andtagreements shallibe joint and several! Any: Borrower who co-signs this
Security- Instrument but does.not execute the Note: (a):is co-signing this Security Instrument only-tormortgage, grant
and:convey. thatBorrower's interest in the Property under the terms of this Security, Instrument; (b) is:not personally
obligatedito pay the sums secured by this Security Ihstrument; angd (c)iagrees that Lenderand any other Borrower may
agree to extendt modify, forbear or make any, accommodations with regardtto the terms of this Security Instrumentior the
Note without that: Borrower's:consent.

13. Loan Charges. Ifithe loan securediby thiis Security-Instrument is subject to a law which sets maximum loan:
charges, and that law is finally interpretediso:that the interest or other. loan charges collectedlor towbe collectediin con-
nection withis the: loan exceed:the permitted limits, then: (a) any sucheloanicharge shalltbe reduced by the amount:
necessary,to reduce the charge to the permitted limit; and(b) any sums already, collected from Borrower which ex-
ceeded permitted limits will be refunded to Borrower. Lender may choose toimaKe this refundiby, reducingthe principalt
owedfunder the Note or by making a direct paymentitosBorrower. If a refundireducesiprincipalt the reduction will be
treated as a partialiprepayment without any prepayment charge-under the Note.

14. Notices. Any.notice toiBorrower-provided for.in this Security Instrument shall Be given:by-delivering it or by mailinge
it By first class mail unless applicable law requires use of another. mettod. The notice shall be directed 1o the Property Address:
or any. other address Borrower.designates by. notice to Lender. Any notice to Liender shall be given by certifiedimail to Eender's
address statedtherein or any. other, address:Lender designates by notice to-Borrower. Any notice provided for insthis Security:
Instrument shall be deemedito-have been given to Borrower or Lender when given as providedtini this paragraph.

15. Governihg Law;, Severability. This: Security Instrument shalltbe governed by, federal: law and the law of the
jurisdictionsinswhichrthe Property is located. In the event thatrany provision or clause of this:Security Instrumentior
the Note conflicts with applicable law, such.conflict shall not affect other provisions.ofithis Security Instrument or.
the Note whichican be given effect without the conflicting provision: To: this end the: provisions of this, Security ln-
strument andithe Note are declired to be severable.

16. Borrower’s Copy: Borrower shall be given one conformedtcopy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any partiof the' Property or. any interest
intit is sold or transferred (or if a beneficialtinterest in: Borrower is. sold'or. transferred and:Borrower is notra natural
person) without Lender's prior written consent, Lender. may, at its option, require immediate payment: in full of all
sums. secured by this Security Instrument. However, this option shall not be exercisediby Lender ifi exercise is pro-
hibited by. federal law as of the dte of this Security, Instrument.

If Lender exercises this.option. Lender shall give Borrower notice ofiacceleration. The notice shall provide a period
ofinot lessthan 30 days from the date the notice is delivered or mailed within which:Borrower.must pay.all sums secured
by this Security Instrument. If Borrower fails.to pay these sums prior to the expiration of this period, Lender may invoke
any remedies. permitted by this Security Instrument without further notice or démandion Borrower,
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18, Borrower's Right to*Reinstate. If ‘Borrower ‘meets: certain concitions, Borrower shallkhave the right 1o have
enforcement of this Security Instrument discontinued’dt any time prior to the carlier of: (u) S:days (or suctisother period
as applicable law may specify for reinstatement) before sale of the Property pursuanitio anyspower of sale contained
in this Security Instrument; or-(bpientry ol u judgment enforcing:this Security Iistrumentt Those conditions are thiat
Borrower: (a) pays:Lender all sums which then woulliibe due under this Security. Instrumentundithe Note hadinor
accelerationsoceurred: (b) cures any default of any other- covenants or-agreements; (¢) pays alliexpenses incurred-in-
enforcing this Security Instrument; includingbutnotilimitedito; reasonable attorneys' fees: and-(d)tukes. suchiactions
us-Lender may reasonably require 1o assure: that theilien of:thisiSecurity Instrument.iLender's: righis in the Property
andtBorrower's- obligatiom to puy the sums secured by, this Securi(ydlns,tmmem;shu!l‘conligpc unchan sed. Uponere:
instatement by Borrower, this Security instrument andbthe-obligations-secured hereby shall remain fucly effective
as if notaccelerationshad-occurred. However, this right to reinstate shall not apply. in the case-of acceleration under.

aragraph 17! .

P 19, pSal'e of Note; Change of:I'oan Servicer. The Note or.a partiallinterest in the'Note (together with this S:curity*Instru-
ment) may, be sold one ormore times withoutiprior notice«to ‘Borrower. A*sale may. resultiin a change in thic entity. (known.
as the ‘‘Loan Servicer’’) that collects-monthly payments due under the Note and:this Security Instrument. Therc alsoimay
be one or.more changes of the:Loan Servicer unrelatedito a sale of tHe Note: If there is a chiange of the LoanServicer, Borrow-
er. will:be given written notice of the chunge in accordance with paragraph 14* above: andlapplicable law: The notice willt.
state the name and address of the new Loan’Servicer and-the-address {0 which’ payments shouldibe:made. The!notice willt
also contain any other-informationtrequired’ by applicable law.

20: Hazardous:Substances, Borrower shallinot cause or permitithe:presence, use, disposal, storage, or.release ofiany.
‘Hazardous Substances on or in the Property. Borrower.shall not db:snor;x@llow anyone else to doy,anything affectiiyg the Property.
that is intviolation ofiany Environmentalillaw. The preceding two:seniences:shall notrapply:tosthe:presence; use;,or. storage’
on the Property of smalliquantities of Hazardous Substantes that are generally recognized tobe appropriate to normal residen®
tialtuses and to maintenance of the Property,

Borrower shall promptly. give Lender-written notice-of any investigation, claim, demand, lawsuittor other. actiomby. any.
governmental or regulatory. agency or private party. involving:the:Property and any/Hazardous Substance orEnvironmental
Law of which:Borrower has actual Knowlédge. If Borrower learns, or is notified by-any.goveinmeéntal or regulatory authority:
that any removal or other remediation ofrany Hazardous Substance affecting the Propérty, is necessary, ‘Borrower shalliprompily,
take all necessary-remedial actions in-accordance with' EnvironmentaléLaw. '

As used‘inithis paragraph 20, **Hazardous Substances® are those substances:défined as toxic or ﬁazgrdous stbstance
by. Environmentalilluw and-the following substances: gasoline, kerosene, other flammable-or toxic pétroleim prodiicts, toxic
pesticides and herbicides, volatile solvents, mdterials containing asbestos:or -formaltchyde;.and radioactiveimaterials. As usec
in this paragraph:20, **Environmental Baw'"' means federal laws andslaws of the jurisdiction where the Property:is docated
that: relate to health, safcty or enyisommental protection.

NON-UNIFORM COVENANTS. Borrower. and Lender furthier covenant andiggree as. follows:

214 Acceleration; Remedies. Eendershalligive notice to Borrower priot to acéeleration following Borrower'sibreach
ofiany covenant: or, agreement: in, this;Security/Instrument (but not _prior tosaccelerationrunder’ paragraphy17.unless
applicable law provides otherwise)s The:notice shall specify: (u) the:default; (b) the actionirequiredito cureithe default;
(c)ra-date, not less than 30 days:from-the date the notice-is givenito' Borrower,;by whichsthe default mast be cured;
and (d)ithat: failure to cure the defaullionior beforeithe date specified in the noticermay-resultiiivaccelerationtofithe
sums securedtby. this Security Instrument; foreclosure by. judicial proceeding andfsale of the Property. The siotice shall:
furthier inform:Borrower of the right to.reinstate after acceleration and the right toassert'inithe foreclosure proceeding,
the non-existence of-a:default or any, other defense of Borrower toaccelerationiand foreclosure, If the'tjefault isinot
cured on or before the date specified in the notice, Lender at:its-option may-require immediate paymént j-full of
allisums securedtby this Security. Instrument: without further, demand andtmay, foreclose this Securit , Instruinehtt by
judicial proceeding. Lender. shall be entitleditoicollectialliexpenses-incurred in pursuihg the remedies providedtin thisi
paragraph 21, including, but not limited to, reasonable attorneys! fees andfcosts of title evidénce;,

22. Assignment.of Rents; Appointment:of Receiver;: Lender-in-Possession:. Borrower. absolutely and unconditionally.
assigns and transfers torLender all the rents and revenues (*‘Rents’*)iofithe Rroperty, regardless.ofitorwhom the Rents ofs
the Property are payable. Borrower authorizes endér or Lenden's agents to colléctithe Rents, andiagreesithat each tenant:
of the Property shallipay the Rents to Lender or ender's agents: However; Borrower shallireceive the Rents until (i) Lender
has giveniBorrower notice of. default pursuantto paragraphi2l of this Security, Instrument and#(ii) Lender. has givensnotice
to the tenant(s)«that tie Rents are to be paidito:Bendbr or Lender’s agent. This:assignment of‘Rents constitutes aniabsollite
assignmentrand not an assignment for additionalf security only:

If Irender gives notice ofibreach to Borrower: (i}<all Rents received by Borrower shall be held:by. Borrower asitrustee
for the benefit: oftLender. only, to be applied to the sums securediby this Security Instrument; (ii) Eender shall be entitied
to collect andireceive alliof-the Rents of the Property; (iii) Borrower agrees that each tenantrofrthe Property shall pay all
Rents due and-unpaid to:Eender or Lender’s agents upon Iender’s written demand to the tenant; (iv) unless applicable law
provides otherwise, all: Rents: collectediby Lender or Lender's agents shalltbe applied first to the costs:of taking control of
and managing the Property and collecting:the Rents, including, but notilimitedito, attorney’s fees, receiver’s fees, premiums
on receiver’s bonds, repair and maintenance costs, insurance premiums, taxes, assessments and'other charges on the Property,
and then to the sums securediby, this Security. Instrument; (v),Lender, Lender’s; agents: or any. judicially appointed receiver
shall be liable to account:for only:those Rents actually received; andi(vi) Lender shallibe entitled to have awreceiver appointed
to take possession:of and manage the Property, and collect the Rents and profits derivedifrom the:Property.without any, show-
ing: as to the inadequacy ofithe Property. as security.

If the Rents of the Property are not sufficient to cover. the costs:of taking controltof:and’ managing'thie Property andtof
collécting the Rents any fund§ expended by Lender for. such:purposes shallibecome indebtedness of Borrower. to Lender se-
cured by, this Security Instrument: pursuant to paragraphs7: .

Borrower represents and warrants that Borrower has not-executed any, prior assignment ofithe Rents andthas not and willt
not performiany. act thats would prevent: Lender from exercising: its rights under this. paragraph.

Lender, or Lender's agents or asjudicially appointed receiver, shall not be required to enter.upon, take control of or.main-
tain the Property before or after. giving notice of default to Borrower. However, Lender, or Lender’s agents or ajudicially-
appointed receiver, may do.soat any:time when a-default occurs. Any, applicationiof Rents shall notrcure or waive any defaults
or invalidate any: other right or remedy of Iender. This assignment of Rents;ofithe Property: shalliterminate when all the
sums: secured by this Security: Instrument are paid in full. '

23. Release. Upon payment of all sums securedi by. this. Security. Instrument; this Security’ Instrument shalli be-
come nulliand void. Lender shall discharge this Security- Instrument: without charge to Borrower. Borrower shall
pay all costs: oftrecordation: ifiany.

24, Waiver of Valuation and Appraisement: Borrower waives all right of valuation and appraisement.

W
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25.4R|deuxtoxtghs$ecuﬂ§x Instrument; If one or more riders are' exccutediby ‘Borrower and:recorded together. with
-this Security Instrimentithe covenants and agreements of eachisuchrider shiall:beiincorporated-into and shalliamend
and supplement the:covenants and:agreements of:this Security- Instrument'as if the ridei(s)'weré a partiof-this Security
Instrument: [Check applicable box(es))i ‘ ‘

[JiAdjustable Rate Rider. O Condominium Rider Cn-4:Family. Rider
iJiGraduated Payment Rider Planned‘Unit Development Rider.
‘{JiBalloon Payment Rider. [ Others) |specify)

BY: SIGNING BELOW; Borroweér accepts and agrees to the: terms-and’ covenantsicontained in.this Security In-
strumentiand in-any: rider(s) executed by Borrower and recordediwith:it:

[V’ D Lo ;
A(k 5 _mmB’ Mw —(Seal):

o L&
Witness SCOT B. CLARK: Borrower,
s/
Lh s e e e e ot o a i ;{Seal:
Witness ';goﬁ.xwgz,
o (Seal
Witness sBorroWezf
‘ : Witness -Bo’r‘foWézf
STATE OF INDIANA
) SS;
COUNTY OF ____Lake
On the 16th duy of Apr I ! 19 Ry . before merpersonally, appeared
SCOTT B, CLARK, AM.ADULT » .to-me_known, whocbeing duly swornt acknowledged#that
he/she/they exccuted the foregoing instrument: and thatithe representations therein contained-are true,
Witness my land and Notarinl Scilbiliis _1¥8 — day of —__YApriil A9 94 |
¥ |
i § [3 A g N %
T ¢ ? S L i T 11
Stgnatyire !3; H ’S‘. .';C i)
KARENIMISMIRHY v ©+ 0 @ |~
NOTARY. PUBLIC, STATE QF INDIANA. - &
Printed . SOOELTT VUUINGY . o, MO
My Commission Expires: MY COMMISSION EXP: AUG%,?!_‘?@ ‘e
""\"rﬁﬁiﬁmg._ g

s My. County ofs Residence:

(Space Below This Line Reserved For Lender and Recorder)

: PREPARED BY.:

BOCU~TECH, INC./J.V. FOX
1807° SOUTH WASHINGTON STREET
NAPERVILLE, ILLINOIS 60565
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CUSTOM MORTGAGE, INC.

950r NORTH MERIDIAN, SULTE 550¢
INDIANAPOLES, INDIANA 46204-3901
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