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OONBIDEIIATION AND'GRANT-OF MORTGAG?

This mortgage is made on the date noted above between the parties listed'below, Under this mortgage and related Hm:n’? Bﬁﬂm Contract, Mor-
tgagee Is obligated to make advances on arcontinuing basis, for seven (7) years, up to the principul amount shown:below {Mortgagor's Credit Limit); consls
tent with the terms of the Account. Any party interested:in.the detuils relnted 1o Murigugee's continuing obligation 10 make advances to Mortgagor(s) s advis-
ed (0 consult Morigagee directly, In consideration of Morigagee's obligation to make continued advances to Mortgagor(s) under Martgagor(s) Account; Mor-
18agor(s) mbrigages and'warrants to the Mortgagec, its successors and assigns, forever, the land and praperty located anddeseribed'ns noted below, together

with all interest in the property or right, privilege or improvement belonging or passable with the property, easements and rights of way ofithe property and all
buildings and fixtures,
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ROPERTY DESCRIPTION:

LOT 54 IN SPRING HILL 2ND' ADDITION PHASE TWO, TO THE TOWN OF SCHERERVILLE,; AS

—

PER' PLAT THEREOF, RECORDED' IN' PLAT BOOK 46- PAGE 137, IN >THE OFFICE -OF THE

RECORDER OF LAKE COUNTY, INDIANA
MORTOAGOR(S) M%RTOAOEE
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PEOPLES BANK
a‘federal savings' bank
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ADDRESS aay 16 AD

417 STAFFORD LANE "9204' COLUMBIA- AVENUE
SCGHERERVILLE cmMUNSTEIEi

COUNTY I } STATE 0T T T COUNTY STATE
LAKE INDIANA LAKE INDIANA.
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TWENTY. THOUSAND AND 00/100 : DOLLARS $ 20,000.00

COLLATERAL FOR ACCOUNT. This Mortgage is given to secure the agreements specified:in this Morigage as welltus the Account Contract between Mor-
tgagor(s) and Mortgagee which this Mortgage secures.

PAYMENT. The Mortgagor(s) will pay all indebtedness secured by this Mortgage according to the terms of the Contract-between Mortgagor(s)andiMortgagee
which is secured by this Mortgage.

COLLATERAL PROTECTION, The Morigagor(s) will keep all of the property mortgaged in good repais, and will Keep itinsured for Mortgagee's protection
with-an insurer of the Mortgagor's choice subject to approval by Mortgagee; Provided, that such approval shallinor be unreasonably withheldt The Mor-
tpagor(s) will pay all taxes, assessments and:other charges when they are due.

Unless Mortgagee and Mortgagor(s) otherwise agree i writing, insuranee proceeds shallbe applied to restoration or repair of the Property damaged, provided
such restoration or repair is economically feasible or if the security of this Mortgage would be impaired, the insurance proceeds shall be applied to the sums
securcd by this Mortgage, with the excess, il any, paid to Mortgagor(s). 1i'the Property is abandoned by Mortgagor(s), or if Mbrigagor(s) fail§ to respond to-
Mortgagee within-30 days from the date notice is mailed by Mortgagee 1o Mortgagor(s) that the insurance carricr offers to settle a claim for insurance benefits;
Mortgagee is authorized to collect and apply the insurance proceeds at Mortgagees option-either to restoration or repair of the Property.or.to the sums secured¥
by this Mortgage.

PAYMENT OF SUPERIOR INTEREST. The Morigagor(s) will pay all morigage indebtedness (o be declared in. default. Mortgagor(s)ishall promptly
discharge any lien-other than the first mortgage which maintains a pnonly over this Mortgage.

INSPECTION. Morlgagee may make or cause to-be made reasonable entries upon andfinspection:oftthe Property, provnding that Mortgagee shall give Mor-
tgagor(s):notice prior to any such inspection specifying reasonable cause therefore rclated to Morlgagec s interest in the Property.

FORBEARANCE BY MORTGAGEE NOT A WAIVER. Any. forbearance by Mortgagee in exercising.any right or remedy hereunder, or otherwise affordedt
by applicable law, shall'not be a-waiver of or prcclude the exercise of-any such right or remedy, The procurementiof jnsurance or the payment of:taxes or other
liens or charges by Morlgagee shallinot be a waiver of Mortgagee's righx to accelerate the maturily of the indébitedness secured by this Mortgage.
NOTICE. Except for any notice required under applicable law to be given'in another manner, (a) any notice to Mortgagor(s) providédifor in this Mortgage-
shall be given by mailing such notice address to Mortgagor(s) at the Propcny Address or at such other address as Mortgagor(s)imay designate :by notice tos
Mortgagee as providéd herein, andi(b) any notice to Mortgagee shall be given by certified!mail; return.receipt reqpested, to Mortgagees address stated herein.
or to:such other address as Mortgagee may designate by notice to- Mortgagor(s) as providedtherein: Any notice providéd for in this Mortgage shall be deemeds
to have been givenito Mortgagor(s) or Mortgagee when given in-the manner designatedtherein,

DUE ON SALE. 1h the event:the Mortgagor(s) shall sell, assign or otherwise transfer all or-any part of: the property or.an interest therein, whether by deed,
contract; or otherwise, such sale or assignment may, at the Mortgagee’s option, constitute a défault inrthe Contract and subject that Contract to the Mor-
tgagee's.right to.demand payment in full.

POWERIOF SALE. The Mortgagor(s) grant to Mortgagee a power of sale, including any statutory procedure for foreclosure ofia-mortgage by advertisement,
which Mortgagee-may use directly or indirectly to sell the mortgaged property if the Mortgagor(s) default-onsthe payment of any indebtedness secured by this.
Mortgage or commit:any other. act or omission as specifiediin the Account Contract which is securedtby this Mortgage under the provision entitled!Account
Termination and Acceleration of Amounts Due. The Mortgagor(s) hereby. waive and relcase allirights under any homestead or exemption law that mightiother-

wise affect:the real estate being mortgagedihereunder. w
WAIVER OF VALUATION AND:APPRAISEMENT. Mortgagor(s) hereby waives all rights of valuation and appraisement. ' DY

ADDITIONAL PROVISIONS. Mortgagor(s) covenants that Mortgagor(s) is lawfully seised of the estate hereby conveyed and has the right:to mortgage, grant

and convey the Property, that the Property is unencumbered, with the exception of those items, if-any, listed in a schedule of exceptions to coverage in any title

insurance pohcy insuring Mortgagec's-interest in the Property, and‘that Mortgagor(s) will warrant andtdefendigencrally the title to:the Property-against: alli ﬁ/
aims and'demands subiect to-any encumbrances dcclarauons. easements or restrictions listed in a schedule of exceptions to coverage in any title insurance




! policy insuring Morigagee's interest In the Property, e —

FORECLOSURE COSTS. Mortgugor(s) ngree to pay, and this Mortgage shall seeure, the payment of all costs ol toreclusure, including, but not limited to,
reasonnble attorney fees, costs of ahsteact, title insurance, court and advertising costs,

| SIGNATURES - MORTGAQOR(S)

X ’ X o
‘\\\\\)mé‘-a‘&" ‘ﬁ’ - Marngagot's Sgnature
. \\ o
3 ,""n"f!\—\_k@!ﬁﬁ Yhsine 5T T e Mongagor s Signatute
~ 54N bilE: e s
2 NOTARIZATION -
G NQI ()r\v T .
A ‘:3 i ND}A_N@‘, County ss:
“ Ontis- .'22nd day of April, 1994 . before me, the undersignedin-Notary. Public in-and

.
.
........

. und acknowledged the execution-of the foregoing instrument.
SV

© 7 Witness ‘my hand'and ‘officlal scal;
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My Commission expires: 0
Resident of . Porter . ... County, Indiana. Tim Hyzinbothem Notary Public
! Prepared By: BARBARA BAME S e When Recorded Return: To:

PEOPLES BANK FSB
CONSUMER LOAN.DEPARTMENT:
9204 COLUMBIA. AVENUE
MUNSTER, INDIANA 46321
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