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MORTGAGE.

THIS MORTGAGE ("Sccurity Instrument") is giventon April‘20, 1994}
Thic mortgagor.is. KATHLEEN A, LA BORDE, AN ADULT FEMALE  ("Borrower?), This Security. Instrument is: given to?
Calumet:Securities Corporation, which:is-organized and cxistingjunder thc laws of the State:of Indinna, and whose address is
P. O, Box 208; Schererville, IN 46375:("Leadert).

Borrower owes Lender the principal sum of -

Eighty Four Thousand Five Hundred andino/100 Dollars (U.Si$84,500.00):
This debt is-evidenced by Borrower’s note datedithe same date as this Security Instrument ("Note"), which provides for monthly-
payments, withithe full debt, il not paid carlier; dueand payable on May 1,:2024. This Security Instrumentisecures to:Liender:
(a)ithe repayment of the debt evidenced by the Note, with interest, andlallirenewalsjextensions and modifications of the'Note;.
(b) the payment of all other sums, with interest, advancediunder paragrapht7 to protect:the security.of-this Security Instrument;
and'(c) the performance of Borrower's covenants and agreements under-this Security Instrument-andithe Note, For-this purpose,.
Borrower doces hereby mortgage, grant and convey to Lender the following described property, located'in LAKE CountyzIndiana::

LOT 21 UNIT 3 CEINE MEADOWS!IPLATBOOK 46 PAGE 66:

which has the address. of 1936 & 1938 PATTRLANE
SCHERERVILLE,, Indianni 46375
“Property Address")}

TOGETHER WITH allithe improvements now.or hereafter.erected on the property, and all casements, appurtenances,
and! fixtures now or hereafter a part of the property. Alltreplacements and additions.shall also be:coverediby, this Security
Instrument. All of the foregoing,is referredito:in- this Security-Instrument as the "Property.”

BORROWER COVENANTS that Borrower. is. lawfully seised of the estate ereby conveyediand: has: the-right to
mortgage, grant-and convey the Property and that:the Property.is unencumbered! except for encumbrances.of record.. Borrower
warrants and will defend gencrally: the title to the Property against all claimsiand demands, subject to:any-encumbrances; of
record!

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants-with
limited variations by jurisdiction to constitute:a uniformisecurity instrument:coveringireal property.
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UNIFORM COVENANTS: Borrower.and Lendér covenant-and ‘ag;u%s!f’oﬁoﬁ:

1. Payment of-Principal'andIntérest; Prepayment and Late Charges. Borrower shallipromptly pay when due the principal
of-andlinterest on' the debt evidenced by the Note and any:prepaymenttandilate charges due under the Note.

2, Funds'for Taxes.and Insurance. Subject to'applicable law or.to'a writtenwaiver by'Lender, Borrower shall pay to Lender
on the day monthly payments are duc under the Note, until the Note is paid inifull; a sumi("Funds) for: (a) yearly taxes and asscssments.
whichmay. attain priority over this Security Instrument as'a lienton the Property; (b) yearly leaschold paymentsior groundirents on the
Property, If any; (c) yearly hazard or. property insurance premiums; (d) yearly. floodiinsurance premiums, if-any; (¢) yearly mortgage
insurance premiums; if any; and (f) any.sumsipayable by Borrower to-Lender, intaccordance with the provisions of: paragraph 8; inilicu
ofithe payment of:mortgage insurance premiiims. These itéms are célled "Escrow Items.” Lender may, at any time, collect and holdtFunds.
in-an amount not to exceed the maximum:amount‘a:lendeér for a‘federally related mortgage'loan may.require for. Borrower’s:escrow:
account under the federaltReal Estate Settiement: Procedures Act of 1974%as:amended:from time to time; 12 U.S,C. § 2601 et seq;
("RESPAP), unless:another law that applies to the Funds sets a:lesser amount. ‘If s0, Lender may; at any time,collect:andihold Funds.
in-an amount not to exceed the lesser amount. :‘Lender may estimate: the amount -of Funds:due onythe basisiof current data and:
reasonable cstimates of expenditures of future’ Escrow Items:or otherwise in-accordance with applicable-law;

The Funds shalltbe heldsin an institution whose deposits are insurediby a federal agency,sinstrumentality,ior entity:(including.
Lender, if Lender is such an institution) or in any FederaltHome LoaniBank. 'Lender shall apply, the'Fundsito pay:the Escrow-Items.
Lender may-notrcharge for. holding and applying the Funds, annually analyzing the escrow-accountior verifying the Bscrow-Items, unless
Lender pays Borrower interest on the Funds.and applicable law-permits Lender to'make'such+a charge. However, Lender-may require
Borrower to pay a one-time charge for an independent real estate tax reporting service uscd by Lender in connection with this loan, unless
applicable law provides otherwise. Unless an agreement is made-or gpplicable law requires interest to bepaid, Lender shallinot be
required to:pay Borrower any intcrest or. carnings on the Funds. Borrower. andiliender. may, agree in writing, however, that interestishall
be paidion the Funds. Lender shall give to Borrower, without: charge, an annualfaccounting of the Funds, showing creditsiand debits to.
the Funds and the purposc for which each debit:to:the Funds was made.- The Fundsiare'pledgéd as additionalisecurity: for all sums.
secured by this.Security Instrument.

If the Funds held by Liender exceed the amounts permittedito be tieldiby applicablé law, Lendér shall account'toBorrower: for
the excess Funds in accordance with:the requirements of applicable law. If tlie amount of the:Fundé-held by Lender at any:time is not
sufficient:to pay the BEscrow Items.when due, Lender may so notify-Borrower in writing;.and, in such case Borrower shall payito Lender
the amount necessary to make up the deficiency. Borrower shall make up the deficiency,in normore than twelve monthly, payments, at
Lender’s sole discretion.

Upon payment in+full of-ali sums.securediby.this Security:Instrument, Lender shall promptly, refundito‘Borrower any‘Funds
held by Lender, If, under paragraph«21, Lender shall acquire-or sell the Property, I'ender,; prionsto the acquisition’or sale of-the:Property,
shall'apply any Funds held by Lender at the time ofacquisitionior sale as a credit against the sumsisecuredibyithis Security Instrument.

3. Application of Payments. Unlcss applicable law provides otherwise, alllpayments receivediby, Lender under paragraphss
1 and 2 shall be applied: first, to any-prepayment charges due under- the Note; second, to"amounts payable under paragraph 2; third,,
to-interest due; fourth, to principal due; and last, to any-late charges due under the Note. .

4, Charges; Liens. Borrowershallipay allitaxes, assessments, charges, fines and impositions attributableito the Property which.
may attain.priority over this Security Instrument, and leasehold payments or-ground rents, if any. Borrower shall pay-these:obligations.
in the manner provided in paragraph-2, orif not paid inithat manner, Borrower shall pay- themson time directly:to:the’ persontowed
payment. Borrower shall promptly-furnish to:Lender all notices of amounts to be paid under.this paragraph, ‘If Borrower makes these:
payments directly, Borrower shall promptly furnish to Lender receipisievidencing the payments;

Borrower shall promptly.discharge any lien which fias priority over.this Security Instrument unless'Borrower: (a) agrees in writings
to the payment of the obligation secured by the liendn a manner acceptable:to Lender; (b) contests inigood faithithedien by, or defends:
against:enforcement of the lien in; legal proceedings whictiin the Lender’siopinion operate to prevent-the enforcement of the lien;, or
(c) secures from the holder of the lien:an agreement satisfactory to:Lender siibordinating the liensto thisiSecurity, Instrument. If Lender
determines that any part of the Property is subject to a lien-which may-attain priority over this:Security, Instrument;, I'ender may:give:
Borrower a'notice identifying the lien. Borrower shall satisfy. the lien:or take one or more of the actions,set forth-above within 10 days:
of the giving of notice.

5. Hazard or Property Insurance, Borrower shall keepthe improvements:now. existing or- hereafter erected onsthe Property:
insured against loss by fire, hazards included within the term "extended coverage™ andlany other- hazards, including,floods:or flooding,,

* for which Lender requires insurance. This-insurance shallibe maintained in the amounts and for the periods that Lender requires. The

insurance carrier- providing the insurance shall be chosen by Borrower subject to Lender’siapproval whichishallinot be-unreasonably.
withheld. If Borrower fails to maintain.coverage described above, I‘ender. may, at I'ender’s option, obtain coverage to protect Lender’s'
rights in the: Property in:accordance with paragraph-7.

All insurance policies and renewals shall be acceptable toiI’ender. andishall include a standard:mortgage clavse. Lender, shall'
have the right to hold the policies and renewals. If Iender.requires, Borrower shall promptly give tolLender all receipts ofipaid premiums:
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and rencwal notices. In the event of loss, Borrower shall give;prompt notice to the insurance carrier and\Lender./Lender- may make proof
of loss:if-not: made promptly by Borrower.

Unless:Lender and Borrower otherwise agree in writing, insurance proceeds shall be appliedito:restorationsor repair-of the

Property.damaged ifithe restoration'or repair is economically feasible and Lendér's security.is-notiessened: If thic restoration or. repair
is not economically feasible or Lender’s security wouldibe lessencd, the insirance;procecds shall’be applicd toithe sums securcd by this
Security-Instrument, whether or.not then due, with any excess paidito Borrower. If Borrower abandons the Property; or.docs notanswer
within 30'days a notice from' Lender that the insurance carricr has offereditosseitle a claim, then Lender may collect: the insurance
procecds. Lender may use the proceeds to.repair. or restore-the: Property, or to payisums secured by thisiSecurity. Instrument, whether
or not-then due. The 30-day periodiwill begin when the notice is given.
: Unless: Lender. andiBorrower otherwise agree in writing, any application of proceeds to;principalishall not extend or postpone
the due date of the monthly payments referred to'in paragraphs 1tand 2 or change the:amount:of theipayments. If-under paragrapht
21:the Property. is acquired by Lender, Borrower's right toiany. insurance policies andiproceeds resulting from:damage to.the: Property
prior torthe acquisition shall pass to Lender to the extent of the sums'secured by this Security Instrument immediately prior tothe
acquisition.

6. Occupancy, Preservation; Maintenance and Protectioniof the:Rroperty;iBorrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use thie Property as Borrower's principal residence within:sixty:days after the execution - of ‘this
Security Instrument and shall continue to occupy the Property as Borrower'siprincipal residence for at least one year after-the'date of
occupancy,. unless Lender othcrwise agrees: in- Writing, which consent shall not be unreasonably- withheld, or-unless extenuating
circumstances exist which are beyondiBorrower’s control. Borrower shaliinot'destroy, damage or impair the Property, allow.the Property,
to deteriorate, or commit waste on the Preperty. Borrower shallibe imdefault:if any forfeiture action or proceeding,,whether civil o,
criminal; is begun that in Lender’s good faithjudment couldfresultiin forfeiture of the Property or othcrwise materially, impair the:lien
created by this Sccurity. Instrument or Eender’s security interest, Borrower may: cure:such ar défault and reinstate,,asiprovided in
paragraph- 18, by causing:thc actionsor proceeding to be dismissed with awuling that, imEender's goodtraltlizdclcnnlnation.;grccludcs
forfeiture of the Borrower's-intcrest in the: Property, or, other. material impairment of the licn created by this' Security Instrument or.
Lender’s security interest. Borrower shall also be-in default if Borrower, during: the loanapplication processygave-materially false or.
inaccurate information or statements to Lender: (or failedito provide Lender with-any materiallinformation) in connection withithe!loan
evidenced by the Note, including, but not limited to, representationsiconcerning:Borrower's -occupancy, of-the Property as a principal
residence. If this Security Instrument is onia leasehold, Borrower shallicomply with all the provisions'of the lease. If Borrower acquires
fee title to the Property, the leaschold and the fee title shall not mergeunless: I'ender agreesito the-merger in writing,

7. Protection of Lender’s Rightsiin the'Property. If:-Borrawer fails to performithe covenants and agreements contained in
this Security Instrument; or there is a legal procceding that may significantly affect Lender’srightsiin the Property, (such asia proceeding
in:bankruptcy, probate, for condemnation-or forfeiture or to enforce:laws or regulations), thensIiender-may dosand;pay. for whatever-is
necessary to protect the valuc of the Property-and Lender’s rights in the Property. Lender’s actions may include payingiany, sums secured
by a licn whichi has priorily over. this Sccurity- Instrument, appearing inicourt, paying reasonable attorneys’ fees andtentering;on the
Property to make repairs. Although Lender may, take action under this paragraph 7; Lender, does not haveto doiso.

Any amounts disburscd by Lender under this paragraph'7 shall become additional debt ofiBorrower secured by:this Security
Instrument.  Uniess Borrower and Lender. agree tosother terms: ofe payment, these amounts shall bear interest: fromithe date of
disbursement. at the Note rate and.shallibe payable; with-intercst, upon notice from Iender. to'Borrower requesting payment,

8. Mortgage Insurance, If Lender required mortgage insurance as aiconditioniof making the loan secured by:this Security
Instrument, Borrower shall pay-the premiums reqpired to maintain the mortgage insurance in effect. If, for any reason, the mortgage
insurance coverage requircdiby. Lender lapses or. ceases to'be in effect, Borrower, shall pay the:premiumsirequired totobtain coverage
substantially equivalent:to-the mortgage insurance previouslyin effect, at a cost substantially cquivalent to the cost-to Borrower of the
mortgage insurance previously in cffect, fromsan alternate mortgage insurer approved by Lender. If substantially equivalent mortgage
insurance coverage is:not-available,. Borrower.shall pay to Eender.cachimonth'a sum equal to one-twelfth of the yearly mortgage insurance:
premium being paid by Borrower. when the insurance coverage lapsed or-ceased to:be in effect. Lender. will accept, usc-and retain these:
payments:as a loss reserve in licuiof mortgage insurance. Loss reserve:payments mayno longer. be required, at:the optionsof Lender,.
if mortgage insurance coverage (in the amount and for.the period that:Lender requires) provided by an insurer.approved by.I'ender.agains
becomes available and is obtained. Borrower. shallipay the premiums.requiredito maintainimortgage insurance in effect, or. to provide
a loss reserve, until the requircment for mortgage insurance ends:in accordance withivany writtemagreement between: Borrower and)
Lender or applicable law.

9; Inspection. Lender or its . agent may make reasonable entries upon and inspections: of: the Property. Iiendér shall give
Borrower notice at the time of or prior to an inspection specifyingjreasonable-cause for thie inspection.

10. Condemnation. The proceeds of any award or claim:for damages, direct or consequential} in connection with any.
condemnation or other taking:of any. part of the Property, or for conveyance inilieu of condemnation, are hercby assigned and shallibe:

paid to:Lender.
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Inithe event:of a total taking of-the Property, the proceeds shalltbe applied to the sums secured: by this Security Instrument,
whether or not then duc, with any excess paidito Borrower. Inithe event of a partial taking of-the Property.in which the fair market value
of the Property immediately:before the taking is equal to or greater. than'the amount ofsthe sums.securedibythis Security-Instrument
immediately before the taking, unlessiBorrower.and Lender otherwise agree in'writing, the sums secured by,this Security Instrument shall
be reduced by.the amount of the proceeds multiplied by. the following fraction: (a)ithe totallamount of-the sums secured immediately
before the taking, divided' by- (b) the fair market value of:the Property immediately, before the taking. Any:balance shall:be:paid to
Borrower. In the event of aipartial taking of the Property in whichithe fair. market value ofithe Property immediately:before the taking
is less'thanithe amount ofithe sums securediimmediately before the taking,;unless Borrower and Lender otherwise agree in writing or
unless applicablé law otherwise provides, thie proceeds:shall be applied toithe sums secured by, this Security Instrument whether-or not
the sums are then due.

If thie Property:is abandoned by Borrower,.or if, after-notice by Lender. to' Borrower that the condemnor offers to' make an
award or settle arclaim.for damages, Borrower fails to respond to Lender withini30 déys:after. the date the nofice is given, Lender. is
authorized to collect and apply the proceeds, at its option; cither towrestorationtor repair. ofithe: Broperty or to the sums securediby:this
Security Instrument, whether or not then die. .

Unless Lender and Borrower otlierwise agree in writing, any application of proceeds to principal shall not extendfor postpone
the due date of: the monthly. payments referred to.in paragraphs:1 and 2 or change the amount of such payments,

11% Borrower Not:Reltased; Forbearance By, Lender N6t'a Walver. Extension of the time for payment or.modification
of amortization of the sums secured by this Secucity Instrument granted:by Lender. t0.any successor in interest-6f Borrower. shallinot
operate to release the liability of the original- Borrower or:Borrower'sisuccessors in interest: Lender. shallinot be'requiredito commence
proceedings against any successor in interest.or refuse to extend time for,payment or otherwise modify amortization of-the sums secured
by this Security Instrument by reason of any demand made by the original Borrower or Borrower's:successors in-interest, Any
forbearance by Lender in cxercising any right or remedy, shall not-be a waiver of or preclude:the exercise ofvany right or. remedy.

12, Successors and Assighis Bound; Joint and Several Liability; Co-signers..The covenants and agreements of this Security,
Instrument: shall bind and!benefit the successors andtassigns of -Lender and Borrower, subject to- the provisions of paragraph 17.
Borrower’s covenants and agrcements shall be joint'andiseveralt’ Any Borrower wholco-signs this Security Instrument but doesinot
exccute the Note: (a) is co-signing this Security, Instrument only-to mortgage, grant and convey:that:Borrower’s interest inithe Property,
under the terms of-this Security Instrument; (b) is not: personally, obligatedito pay-the sums sccured by, this Security:Instrument; andi(c)
agrees that Lender and any other Borrower may, agree to extend,modify, forbear or make any accommodations with regardito the terms
of this Security Instrument:or the Note without that Borrower’s consent.

13, Loan Charges. If the [oan secured by, this:Security Instrument is subject to a law-which setsimaximumiloan charges, and
that law is finally interpreted so that the interest or other loanicharges.collected or to be collectediin connection withsthe'loan exceed
the permitted limits, then: (a) any such loan charge shall be reduced by.the amount necessary:to reduce the charge to the permitted limit;
and (b) any sums already collected from-Borrower whichiexceeded permitted limits willibe!refundedito‘Borrower. Lender- may choose
10 make this refundtby reducing the principaliowediunder the Note or:by making a'direct payment to:Borrower. Ifia.refund reduces
principal, the reduction will be treated as'a partialiprepayment without any: prepayment charge under.the Note.

14, Notices. Any notice to Borrower: providedifor in:this Security Instrument shallibe giveniby:delivering it or.by mailing;jt
by first-class mail unless applicable law requires use of another method. The notice shall be directed toithe Property Address or any other
address Borrower designates by notice toLender. Any notice toLender shall be given by.first class mailito Lendér's address'stated hierein
or any other address Lender designates by notice to Borrower. Any notice providedifor in this:Security, Instrument shall be deemedito
have been: given to Borrower. or Lender when given as provided:in thisiparagraph.

15, Governing Law; Severability. This Sccurity Instrumentishall:be:governediby federalllaw and the law ofithe jprisdiction
in whichithe Property.is located. In the event that-any.provision or. clause of this Security.Instrument or the:Note conflicts with-applicable
law, such:conflict shall'not'affect other provisions of this Security Instrumentior the Note which can be givenieffect without the conflicting
provision. To-this end the provisions:of this Security*Instrument and the Note are declared to be severable.

16. Borrower’s: Copy. Borrower shall be given one conformed copy'of the:Note and ofthiis Security. Instrument.

17: Transfer of the Property or. a:Beneficial Interest'in Borrower. If all or. any-part ofsthe Property or any interest invit
is sold or transferred (or if aibeneficial interest iniBorrower. is soldfor transferredfand Borrower is not a natural person)without Lender’s
prior writtentconsent, Lender may, at its' option, require immediate payment in full of all sums secured by-this Security, Instrument.
However, this option:shallinot: be exercisediby. Lender if exercise i§ prohibited by federal law+as of the date of this:Security, Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall providea period ofwnot:less
than:30.days from the date the notice is deliveredlor mailédwithii whichiBorrower must pay all sums secured by, this Security Instrument.
If Borrower fails to pay-these:sums prior to+the expiration of this period! Lender may-invoke any:remedies:permitted by this Security
Instrument without further notice or demandion Borrower.

18. Borrower's Right to'Réinstate, If-Borrower meets certain conditions, Borrower shall have the rightsto have enforcement
of this Security Instrument discontinued at-any time prior toithe earlier of: (a) 5 daysi(or such other period as applicable law-may, specify
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for reinstatement):before saic of the Property. pursuant to:any power of sale contained inthis Security Instrument; or. (b) entry-of a

judgment: enforcing this Sccurity Instrument. Those conditions are that' Borrower; (a) pays'Lender all sums which then would be due

-under this Security Instrument and the ‘Note as if no accelérationshad occurred;; (b) ‘cures any default: ofs any. other. covenants or-

agreements; (c) pays all expenses incurred intenforcingithis Security Instrumentsincluding, butnot liimited to; reasonable attorneys! fees;
and (d)-takes such action as Lender may reasonably, require to assure thatithe lientof this Security Instrument, Lendér's rightsiin the
Property and/Borrower’s obligationito pay:the sums secured by this Security-Instrumentishall continue unchanged! Uponircinstatement
by-Borrower, this Security Instrument and the obligations secured hereby:shall remain fully-effective as if-no acceleration:had occurred.
However, this right: lotreinstate shall not apply insthe case of acceleration’ under paragraph' 17,

19, Sale of Note; Change of Loan‘Servicer, The Note or aipartial interest in the Note (together with this Security. Iistrument)
may_be soldione or more times without prior- notice to Borrower. A sale may-result inta change in-the entity (known as the "L'oan
Servicer”) that collects monthly payments due under.the Note and this Security Instrument. There also may be one or more:changesiof
the Loan Servicer unrelated toa sale of the Note, Ifithere is aichange of the Loan Servicer, Borrower willibe:given written notice’of the
change in accordance withiparagraph 14 above and applicable law. The notice will state the name and addressiof the new‘Loan Servicer
and the address to which:payments should be made. The-notice willlalso containiany other. informationsrequirediby: applicable:law,

20, Hazardous Substances. Borrowcr. shallinot cause or permit the presence,; use,, disposal, storage, orerelease of any
Hazardous: Substances on.or in'the Property, Borrower.shallinot do, nor allow anyone elseito:do,anythingiaffectingythe Property that
is iniviolation-of any Environmental-Law, The precedingitwo sentences shallinottapply:to the presence;.use,jor storage on the Property
of small quantitics of Hazardous Substanccs that dre gencrally recognized to be apprgpriate to normal residential uses and to maintenance
of the Property. '

Borrower shall promptly give fender writien notice of ;any.investigation;. claim,, demand;. lawsuitsor other actjon by any
governmental or regulatory. agency or, private party involving:the Property.andany, Hazardous Substance or EnvironmentaliLaw.of which
Borrower has actualtknowlcdge. If, Barrower learns, or is notifiediby any. governmerital or reguléitory authority,ithat any.removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shalljpromptly take allinecessary remedialfactions
in accordance with Environmentaliliaw.

As uscd: in: this paragraph 20, "Hazardous: Substances” are those substances:definedfasttoxic or hazardous substances by
EnvironmentaliLiaw and the following substances: gasoline,ikerosene, other:flammable or toxic petroleum)prodicts;toxicipesticidessand
herbicides, volatile solvents, materials containing-asbestos or-formaldehyde, and-radioactive: materials. As-usedfin -this paragraph 20,
"EnvironmentaléLaw" means.federal laws and laws of- the jurisdiction where the Property isilocated that: relate tohealth;, safety or
environmental protection.

NON-UNIFORM COVENANTS. Borrower and I‘ender. further covenant-and agree as follows::

21% Accéleration; Remedies. ‘Lender shall give notice to Borrower prior to accelerationifollowing Borrower’s breach
of any,covenant or agreement in thiis Security Instrument/(but not prior tomcceleration under.paragraph 17 unless applicable
law provides otherwise). The notice shiall specify: (a) the default; (b)ithe action required to cure the'default; (c) a dite, not
less:than 30idays from the date the notice isigiven to Borrower, by which the default mustibe cured; and (d) that failure:to:
cure the default:on or before the date specified-In the notice may result:iniaccelerationiofithe sums:secured by:this Security
Instrument, foreclosure by judiclaliproceeding and sale of the Property. The notice shall further informiBorrower of the'right
to reinstate after acceleration and the rightito assert'in the foreclosure proceeding the non-existence of a.default or any, other
defense of Borrower to acceleration andiforeclosure, Ifithe default isnot cured onjor before the date specifiediinithe notice,
Lender at its.optionimay require immediate payment in full ofiall sums securediby this Security Instrument'without further
demand:and may foreclose this Security Instrument'by judicial proceeding: Lendér shall be entitled to collect all expenses:
incurred in pursuingithe remedies provided in'this paragraplii21; including,but not\limitedito, reasonablé attorneys’ fees and
costs of title evidence.

22, Release. Upon payment of all sums secured by. this: Security Instrument, ‘Lender shallirelease this' Security’
Instrument without charge to:Borrower,

23, Waiver of Valuation:and Appraisement. Borrower waives alliright:of valuationiand appraisement.
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24. Riders to this Security [nstrument. If one or more ridérs are executedﬁbnyomwer and recorded together. with
ithis Security Instrunientthe covenants and agreementsiof each such rider shall be incorporated into and shiall amendiand

supplemient ‘tlie covenantsand" agreements of this Security Instrument -as:if the rider(s)- were a partiof this Security
‘Instrument.:{Check applicable box(es)}j

[X]) Adjustable Rate Rider [ ] Condominium:Rider ‘ [+ ] 1-4 Family, Rider
[ ] Graduated Payment Rider i{ 1:Planned Unit:Development:Rider (¢ ] Biweekly Payment!Rider
1 ] Balloon Rider [ 1 Rate Improvement'Rider [+ ):Sécond'Home Rider

[ ] Other(s) [specity}}

BY SIGNINGBELOW, Borrower accepts and agrees to the terms and covenants contaiied'in this Security Instrument
-and‘iniany rider(s)rexecuted by Borrower and recordediwithiit:-

w"'] 4 1/\/\ (\ m HQ fﬂ/ %ﬁ/ﬁ(/ﬂu //ﬂ(////f’a&émm),

KIM} CHE THLEEN'A. LA BORDE Borrower

/)

(Seal)
-Borrower

(Seal),
~Borrower

s(Seal)
-Borrower

{Space Below This Line For Acknowledgement]
STATE OF INDIANA,  LAKE County. ss;

Onathis __ 20THggyof APRIL _ 10:9% | pefore me, the:
undersigned, a- Notary Public in and for saidi County, personally’ appeared KATHLEEN A. LA BORDE, AN ADUL’[‘F‘BMALB' andé
acknowledged: the execution:of the foregoing instrument.

{O ,. LA ul u
Witness:my hand andlofficial sealz o & e

(OfficialtSeal) ‘"3'_1 PSR
RIS H AL o
(I 'l_".."" "o _. ...." .:
My -Commission: expires: 1~26-95 ( % , m,@w [ O TR T LA ,
(;\l," -N' \". '
, {Notary.Public: B et ?"M
MY COUNTY. OF RESIDENCE: LAKE umm J. MCBRIDE ‘if‘ A

THIS INSTRUMENT WAS PREPARED BY; ROBERT G. JONES, JR,, EXECUTIVE VICE PRESIDENT

CALUMET SECURITIES CORPORATION{
P. O. Box-208
Schererville:INi 46375
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(1 Year Treasury Index - Rate Caps - Fixed Rate Conversion Option)

THISFADJUSTABLE RATE RIDER is made this twentiethiday-of April,.1994;-and:is incorporated‘into and'shall'bc
‘deemed to amend-andisupplement the Morigage, Deed:of Trustior. Security Deed/(the:"Security Instrument?) of-the same date
givennby. the undersigned(the "Borrower?) 10 secure Borrower’siAdjustable Rate Note (the "Note")ito'
Calumet Securities:Corporation:, a Indiana Corporation
(the "Lender")iof thie sanic date andicovering the property.describedlin the Security Instrument and located at:

1936 & 1938 PATTILANE A
SCHERERVILLE, IN46375
{Property. Address)

THE NOTE CONTAINS PROVISIONS ALLLOWING: FOR¢ CHANGES IN THE.INTEREST RATE'AND THE MONTHLY

PAYMENT. THE NOTE LIMITS THE AMOUNT.THE BORROWER'S'ADJUSTABLE INTEREST RATE CANICHANGE AT"
ANY. ONE TIME AND THE MAXIMUM!RATE THE BORROWER'MUST-PAY, THE NOTE ALSO. CONTAINS/THE OPTION

TO CONVERT THE ADJUSTABLE RATE TO'AFIXED RATE.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made-in theiSecurity. Instrument, Borrower:and:
Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND'MONTHELY PAYMENT CHANGES!
The Note provides for an initial interest rate 0f:5.000%. The Note:provides for changes in {he adjustableinterest rate:
and the monthly payments, as.follows:.

4. ADJUSTABLE INTEREST RATE AND'MONTHLY PAYMENT CHANGES!

(A) Change 'Dates:

The adjustable interest rate I'willlpay may change onsthe first day-of May, 1995;.and on that day-every, 12th.month
thercafter. Each datc on which my adjustablcjintcrest rate could change iS called a "Change Date."

(B) The Index

Beginning with the first Change Date, my-adjustable intcrest rate'willibe based'onsan Index. The "Index" is the weckly.
average yicldion United Statcs Treasury.securitics: adjustedttosa constant maturity of 1 year, as made available‘by-the Federalt
Reserve Board. The most recent Index: figure available as of the date’4S days before each’ Change Date is called the:"Currents
Index."

If the Index is no longer. available,the Note Holder will choose a.new. index which is Basedtupon comparable iriformation.
The Note Holder will' give me notice of this chofce.

(C): Calculation of Changes:

Before each Change Date, the Note Holder willicalculate my: new: interest rate by.adding, Twoiand Three Quarters
percentage points (2,.750%)itothe Current:Index. The Note Holderwillthemiround the result of this addition toithe nearestone-
cighth ofone percentage point (0.125%). Subject to the limits statedtin Section 4(D) below, thisirounded amount willibe. mynew.
interest:rate until the next Change Date.

The Note Holder will then.determine the amount of the monthly payment that would:be sufficient to repay. the:unpaid
principalithat I am expected to owe at the Change Date in full'on the Maturity. Date at my new intcrest rate in'substantially.equal
payments. The result of this calculationswill be the new amount ofimy. monthly payment.

(D)iLimits on Interest Rate Changes

The interest rate [ am requiredtorpay. at the first: Change Date will nottbe greater than 7.000%-or lessithan 7.000%.
Thereafter, my adjustablé interest rate will never be:increasedfor decreased on any.single Change:Date by more than Two
percentage points (2.000%) fromithe rate of interest Iihave been paying for the preceding 12'months. My interest rate willinever.
be greater than 11,.000%, which is called the "Maximum Rate",

(E)-Effective Date:of Changes
My new interestrate willtbecome effective on each Change Date. I will pay the amount:of my new- monthly payment
beginning on the first monthly-payment. date after. the Change Date until the-amount of my:monthly.payment changes again

~ (F) Notice'of Changes
The Note:Holder will deliver or mail to me a'notice of any.changes+in my adjustable interest rate and the amount of my
monthly. paymentbefore the effective date of any.change: The notice williinclude information required by law to be given me and
also the title and telephone number of a personswhowill answer any. question I may have regarding the notice.

B. FIXED:INTEREST RATE OPTION
The Note provides for the Borrower’s optionito convert from an adjustable interest rate with intcrest rate limits to a fixed
interest:rate, as follows:

5, FIXED INTEREST RATE CONVERSION OPTION

(A) Optionito:Convert to Fixed Rate

I have a Conversion Optionithat I can exercise unless I am in défault or this Section 5(A) will notpermit me to do'so:
The "Conversion Option” is my option.to convert the interest rate I'am required'toipay by this Note from aniadjustable rate with:
interest: rate limits to the fixed rate calculated under Section:5(B) below.

The conversion'canonly take place on a date(s) specified by the Note Holder during the period beginning on'the first
Change Datc and ending on the fifth Change Date. Each.date on which my adjustable interest rate can convert to the new fixed!
rate is called the "Conversion Date."

MULTISTATE ADJUSTABLE RATE RIDER-ARM PLAN 57-Single Family-Fannie Mac Uniform Instrument
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If I want to-exercise the: Conversion' Option; Imust-first meet certainiconditions. Those conditionsiare that: (i)?l must’

give the Note Holder notice thatil want:tordo s0; ‘(1) on the Conversion:Date, ‘I must not be in defaultrunder- the Note-or the

Security Instrument;. (iif)tby.a date specified by the Note Holder,; ' must:pay-the Note Holder. a-conversionsfee ofr

- U.S. $250,00;,and’ (iv)!I'must:sign and give the Note Holder any, documents the Note Holder requiresto, effect the conversion.

(B)iCalculation of Fixed Rate:

My:new, fixedinterest rate willibe equal to the Federal National Mortgage Association's.required net yield as'of.a date
and time of day specificdiby. the Note Holder for:(i)yif-the originaliterm of thisNote is:gfeater than15 years, 30-year. fixediratc
mortgages covered by applicable-60-day mandatory'delivery commitiments, plus five-cightlis of one percentage point (0.625%),
rounded:to‘the nearest one-eighth of-one percentage point (0.125%)yor (ii)if-the originaliterm of this Note is 15 years or:less,
15-year fixed‘rate mortgages covered by applicablé 60-day-mandatory, délivery. commitments, plus five-eighths of-onc percentage
point (0.625%), rounded tosthe nearest .one-cighth ofsone percentage point (0.125%). Ifsthis required net- yieldtcannot be
determined because the: applicable' commitments are not: available, the Note Holder-will determine ‘my interest rate by- using
comparable information. My-new:rate calculated under this Section:5(B),willinot:be greater than' the Maximum:Rate statediin
Scction 4(D) above. )

(C)!New Payment Amount and-Effective:Date
If 1 choose torexercise the ConversioniOption, the:Note Holler will'determine:the amount:of:the:monthly payment:that
would be sufficient to repay:the unpaid principal I am expectedito-owe on the Conversion:Date in full:on the:Maturity: Date at
my new fixedfrate inisubstantially cqual payments. Thie result'of:this calculation will tie themew amount'of:imy monthly;payment.
Beginning: withsmy first: monthly payment after thc Conversion date, I will pay.tie new amount as my-monthly.payment.untilithc
Maturity. Date,

C. TRANSFER OF THE PROPERTY OR A-BENEFICIAL INTEREST IN BORROWER
1. Until Borrower exercises the Conversiom®ption under-the conditions stated¢in.Section B ofithis Adjustable Rate
Rider, Uniform Covenant-17 of the Security. Instrument issamended to read as follows:

Transfer of the Property. or aiBeneficinllInterest'iniBorrower, If all or any partiofithie Property or any,interestiin it is
sold or transferred: (or if a:beneficial interest in Barroweris soldior:transferred and Borrower is not:a. naturaliperson)-without
Lender’s.prior written consent, Lender may, at its option, require immediate payment:in fullfof allfsums:secured by this Security
Instrument. However, this:option shall'not be exercised by Lender if exercise is:prohibitediby, federal-law as of the:date-of this
Security: Instrument. Itender also shall not exercise this option if: (a) Borrower. causes to beisubmitted¥tosLender information
required by Lender- to evaluate the intended:transferee, asrif-a"new-loan were being made to-the transferee; andi(b)Lender
reasonably determines- that I'ender’s: security:willsnot be impaired by-the loan assumption andlthat the risk of a breach:of any
covenant or agreement in: this Security Instrument is acceptableto:Itender.

To the extent permitted by.applicable law, Lender. mayicliarge a reasonable fee as-a condition tollendér’siconsent to the
loaniassumption. Lender mayalso require the transferee 1o sign.an assumptioniagreement that isacceptablé to Lender.and that
obligates: the transferee to keep allsthe promises:and agreements made-in the Note and in this Security Instrument.. Borrower
will continue to-be obligatediunder the Note andithis: Security, Instrument unless Lender releases Borrower inwriting,

If Lender: exercises the option to'require immediate payment in full,'Lender shalligive Borrower notice of-acceleration.
The notice shall provide a period of not less than-30 days:from+the date the notice is delivered or mailed within which Borrower
must pay. all sums secured by this Security, Instrument. If Borrower fails to pay:these sums prior to:the expiration ofithisiperiod;
Lender may invoke any remedies permitted by- this:Security. Instrument without further notice or demand on Borrower.

2. If Borrower exercises the Conversion Option under the conditions statedlin Section Bof this Adjustablé Rate Ridér,
the amendment to: Uniform:Covenant 17, of the: Security Instrument:contained:in.Section C 1 above shall thenicease to be:in
effect, and the provisions of Uniform: Covenant 17'of the Security Instrument shalllinstead be'in effect, as follows::

Transfer of the Property:or a:BeneficialilnterestiiniBorrower. If all or any part-of:the Property or any interestiin it is
sold or. transferred: (or. ifs asbeneficial' interest in Borrower is soldior transferred and Borrower is notasnaturaléperson)swithout
Lender’s prior written consent; Lender may; at its option, require immediate. payment in fulllof allisumsisecured by this Security
Instrument. However, this optionishall not be exercised by Lender if exercise is prohibited by, federalilaw as of the:date:of this
Security Instrument.

If Lender. exercises this option, Lender shall give Borrower notice ofiacceleration. The notice shalliprovide aiperiodfof
not less than.30 days from the daie the notice is delivered' or. mailed within which Borrower must pay.all sums secured by this
Security Instrument. If Borrower fails to payithese sums prior, toithe expiration of this period, Llender may invoke any remedies
permitted by, this Security Instrument without: further. notice or demandlon Borrower..

BY SIGNING BELOW;, Borrower accepts:and agrees to the terms and covenants contained in this Adjustable Rate

Sl D e s

KATHLEEN!A. LA BORDE Borrower

Rider.

(Seal)
Borrower

(Seal)
Borrower

(Seal)
Borrower
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