STATE OF
LAKE lNDIAN/\

- REILLEQTﬁﬁ%
9031985 - sumraes AHI(MJ!.
THIS: DG)CUMI:NT:GONEI v HAT ROBERT/E AND!PAMELA KAUFMAN

HUSBAND AND'WIFE,OF 8316.CAS VDEMUNSITIER, BAKE COUNTY: INITHE
STATE OF INDIANA, ‘HEREINAFTER: CALLEB "MO TAG@RS"”M@RTGAGE AND»
\WARRENT TIO'TRUST W/W'MORTON S.!KAUFMAN, C/O'PHILLIP'BERG, C€RA, P.O
OX 2725, KENSINGTON, MARYL'AND: 20891-27.25, THE FOULOWING DESCRIBED-
REAL ESTATE SITUTATED IN'MUNSTER IN LAKE COUNTY, IN-THE STATE OF
INDIANA,,DESCRIBED AS FOLIOWS:

LOT 10, CASTLE-MEYERS ADDITI@N TO THE TOWN OF MUNSTER
RECORDED!IN PLAT BOOK 69, PAGE 37 IN THE OFFICE OF THE
RECORDER;. LAKE COUNILY, INDIANA.

THIS MORTGAGE [S. GIVEN'TO'SECUREPAYMENT. OF AN:INDEBTEDNESS-OF THE
MORTGAGORS TO THE MORTGAGEES AS EVIDENCED BY: THEIR- PROMISSOGRY NOTE
(HEREINAFTER CALLED"NOTE!)IN THE PRINCIPAL SUM ©F $50;000:00,,.

DATED THE _1STrOF MAX;,,1994%, SAID NOTE AND-ALL OF ITS TERMS
AND'CONDITIONS ARE INCORPORATEBIHEREIN BY REFERENCE AND THIS!
MORTGAGE SHALL SECURE ANY AND'ALL'EXTENSIONS THEREOF. THIS'
MORTGAGE FURTHER SECURES THE PAYMENIT OF ALl SUMS.EXPENDER:OR:
ABVANCED BY: MORTGAGEES PURSUANT TO ANY; TERM O@R!PROVISIONIOF THIS
MORTGAGE OR-THE NOTE AND FURTHER SECURES THE PERFORMANCE OF EAGH
AND:EVERY COVENANT AND'AGREEMENT OF THE MORTIGAGORS:AS HEREIN OR
THERIN CONFAINED.

AS CONSIDERATION, IT IS HEREBY COVENANTED AND'AGREED 'BY  THE
MORTGAGORS TO AND WITHi THE MORTGAGEES AS:FOLLOWS:

1. THAT MORTGAGORS SHALL PAY THE NOTE AT THE TIMES AND‘IN THE
MANNER PROVIDED THEREIN;

2. THAT MORTGAGORS WILL NOT PERMIT OR SUFFER'THE USE OF ANY PART
OF THE REAL ESTATE FOR ANY PURPOSE OTHER'THAN THE USE FOR WHICH
THE SAME WAS/INTENDED AT THE TIME THIS MORTGAGE WAS EXECUTED;

3. THAT UPON DEFAULT HEREUNDER, MORTGAGEES SHALL BE ENTITLED. TO
THE APPOINTMENT OF A'RECEIVER BY ANY. COURT: HAVING JURISDICTION,,
AFTER’ARPROPRIATE NOTICE, TO TAKE POSSESSION AND.PROTECT THE REAL
ESTATE DESCRIBED HEREIN AND OPERATE THE SAME AND.COLLECT THE
RENTS, PROFITS, AND INCOME THEREFROM:; IF ANY;
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4. THAT HE MORTGAGORS, SHALL KEEP THEREAL: ESTATE ANDPAND THE

IMPROVEMENTS NOWEXISTINGiOR HEREAFTER ERECTEDWRON SAID REAL
ESTATE INSUREDIAGAINST LOSS; BY-FIRE ANDP'OTHER-HAZARDS;, CASUALTIES,
AND CONTINGENCIES, AND ALL SUCH INSURANGE SHALL BE EVIDENCED'BY:
STANDARD FIRE AND EXTENDED:COVERAGE INSWRANCE POLICIES;,IN AMOUNTS.
NOTLESS - THAN NECESSARY T® COMPLY. WITH THE APPIICABLE CO:INSURANCE

'CLAUSE PERCENTAGE. ‘BUT ININO'EVENT SHALR THE AMOUNTSIOF COVERAGE
'BE LESS THAN:NINETY (90%) PERCENTi OF THE INSURABLE VALWE OF THE
jREAL ESTATE, WHICHEVER 1S THE BESSER! N THE EVENT*OF A'DEFAULT
INTHE COVERAGE OF THE SAME, THE MORTGAGEES: SHALL HAVE THE RIGH:

TO PURCHASE ANDIPUT SUCHIINSWRANCE COVERAGE!INTO'EFFECT AND'CHARGE
THE MORTGAGORS'ACCORPINGLY. ANY ANB'ALE SUCHIPOLICIES SHALL BE

ENDOSED'WITH STANDARDICLAUSES: REFLEGTING!LOSS PAYABLE TOSTHE
'MORTIGAGEES: TO/THE EXTENT*OF THEIR INTIEREST IN SAID.REAL ESTATE AND:

A CERTIIFICATE CONFIRMING: THE EXISTEENGE OF ‘SUCHICOVERAGES SHAL:L BE

DEPOSIFFED WITHITHE MORTGAGEES AND KEPT TIMELY, AND SHALL INCLUBE A

CLAUSE OBLIGATING THE INSURANCE CARRIERS: TOINOTIF Y THE MORTGAGEES!

IN WRITING NOT-LESS THAN 10 DAY:S PRIOR TO ANY CANGELLATION OR

ADJUSTMENT IN THE SAME;

5. THE MORTGAGORS: SHALL TAKE REASONABLE CARE OF THE REAL ESTATE
AND THE IMPROVEMENTSITHEREON ANDE SHALL MAINTAIN THE SAMEIN GOOD
REPAIR AND CONDITION; ORDINARY: DEPRECIATION EXCEPTED AND SHALL

'COMMIT NOT WASTE OR NUISANCE UPON THE SAME;

6. THAT THE MORTGAGORS: FURTHER COVENANIT THAT THEY WILIE NOT
HEREAFTER VOLUNTARILY CREATE OR PERMIT TOIBE CREATEDAGAINST THE
REAL ESTATE ANY LIEN OR LIENS SUPERIOR TiO'THE LIEN OF THIS:
MORTGAGE;

7. THAT THE MORTGAGEES SHALL HAVE THE RIGHT TONNSRECT THE REAL.
ESTATE AT ANY- AND ALL REASONABLE TIMES;

8. THAT IN CASE OF FORECLOSURE OF TiHIS MORTGAGE INFANY-COURT AND?
WHETHER OR NOT: ANY ORDER OR DECREE SHALL HAVE BEEN ENTERED:
THEREIN, A REASONABLE SUMISHALL BE ALEOWEDIFOR ATTIORNEY'S FEE OF
THE MORTGAGEES INIANY- PROCEEBINGS; ANDHN ADDIIONITHERETO, A
REASONABLE SUMIFOR ANY AND:AlL OTHER'COSTS AND FEES:INCURRED BY
THE MORTGAGEES IN'THE PURSUIT THEREOF, INCLUBING' THE COST OF AN
ABSTRACT: OF TITLE, TITLE REPORT OR COMMITMENT FEOR THE: PURPOSE OF
SUCH FORECLOSURE. AtL SUCH SUMS SHALL BE SECURED BY. THE:LIEN!
HEREUNDER AND SHALL BECOME AN OBLIGATIONIOF THE MORTGAGORS IN
ADDITION TO THE BALANCE DUE URONTHE NOTE, ANDIANY- AND:ALLL OF SUCH
COSTSIAND'FEES SHALL BE INCLUDED IN ANY- JUDGMENT OF DECREE,
INCLUDING BUT LIMITED TO, ALL COSTS AND EXPENSES' OF SUIT,
ADVERTISING, SALE AND CONVEYANCE, REASONABLE ATTORNEY'S'FEES,,
ACCOUNTANT'S/FEES; STENOGRAPHER'S|FEES; AND-AlLIL MONIES ADVANCED BY
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MORTGAGEES IF ANY, FOR'PURPOSES AUTHORIZED IN THIS MORTGAGE, ALL
INTEREST AS.PROVIPED BY THE NOTE, AL ACCRUED/INTERESTREMAINING
'UNPAID UPON THE NOTE, AND-ALL OF THE PRINGIPAL BALANCE DUE WRON
SAID NOTE. {F THE PROCEEDS OF ANY: FORECLOSWURE SALE ARE
INSUFEICIENT TO'PAY. THE TOTAL INDEBTEDNESS, THE MORTGAGEES SHALL
IBE ENTITLED TO A'DEFICIENCY. JUDGMENT. SHOULDTHE REAL ESTAE'OR'
ANY'INTEREST THEREIN‘BE ASSIGNED, CONVEYED:OR TRANSFERRED, ORI IF
TITLE SHALL VEST: INIANY<PERSON!OR ENTHTY OTHER THAN THE
‘MORTGAGORS, THENIANDIN THAT EVENT, AlL SUMS!DUE AND'OWING!IN THE
NOTE, AND ANY-AND AL OBLIGATIONS:OF THE‘MORTGAGORSIAS SETWFORTHI

iIN THIS MORTGAGE, SHALL BECOME IMMEDIATELY DUE ANP'RAYABLE TO THE
‘MORTGAGEES;

THIS MORTIGAGE AND'ALL OF THE COVENANTS AND AGREEMENTS HEREIN

‘CONIFAINED SHALL BIND:; ANDITHE BENEFITS AND/ADVANTAGES! SHALE INURE

TO, THE RESPECTIVE HEIRS, EXECUTORS, ADMINISTRATORS AND. SCCESSORS:

OF THE PARTIES HERETO:; ANDMOfFHE EXTENTPERMITEDIBY: PAW SHALL

BIND ANY SUBSEQUENT OWNER OF THE MORTGAGED PREMISES OR’ANY+PART

THEREOF. THE TERM MORTGAGESISHALLINCLUDE ANY LAWFUL OWNEROR .
- HOLDER OF THE MORTGAGE DEB. WHENEVER!'USEDHEREIN, THE SINGULAR'

SHALL INCLUDE THE PLURAL, THE PLURAL THE SINGULAR, ANDTHE USE OF

ANY GENDER SHALL BE APPLICABLE TO'AlL' GENBDERS:

PROVIDEDHOWEVER, THAT: IF THE MORTGAGORSISHALL PERFORMIALL OF THE
TERMS, CONDITIONS ANDE COVENANTSIOF THIS MORTGAGE ANDIOF THE NOTE
SECURED HEREBY, THEN THE LEGAL REIGHTS/ANDIOBLIGATIONS OF  THE
PARTIES TO'THIS MORTGAGE AND THE NOTE SHALL GEASE, BECOME VOID AND:
OF NO FURTHER EFFECT.

IN WITNESS WHEREOF THE SAID MORTGAGORS! HAVE HERETIO!SET THEIRHANDS)
AND:SEALS ONITHE DATE FIRST ABOVE SET:FORTH, AT HIGHLAND,
INDIANA.

MORTGAGORS:

ROBERT E. KAUEMAN)
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STATE OF INDIANA )

‘ SS:
COUNTY. OF LAKE )

BEFORE ME, THE'UNDERSIGNED, A:‘NOTARY PUBLIC IN A'FOR SAID COUNTY
AND STATE THIS 26TH DAY OF APRIL, 1994, PAERSONALLY APPEARED THE
WITHIN NAMED ROBERT: E. KAUFMANIAND'RAMELA Jf KAUFMAN, AND
ACKNOWLEDGED THE EXECUTION OF THE FOREGOING ‘REAL ESTATE
MORTIGAGE, IN THEIR CAPACITY-AS MORTGAGORS, AS THEIR:EREE

AND VOLUNTARY. ACT, FOR THE USES:AND-PURPOSES THEREINISET FORTH,

WITNESS MY HAND:AND OFFICIAL SEAL,

ea 7 5-//'/76' Y4

NOTARY PUBLIC '
MY: COMMISSION EXRIRES: N@/AR0 /9
MY COUNTY OF RESIDENCE: o/ﬁé&




