L | REAL ESTATE MORTGAGE
‘(Revolving)

THIS INDENTURE, made this __22nd_ day ofi___April _ _, 19 _94_, WITNESSET
Elias Hardy and Audrey Jackyson, hi'g mother,, joint tenancy ETH, That

Mortgagors, of. Lake County, State of Indianaj MORTGAGE -ANDMWARRANT 1o+
' ‘BENEFICIALLt MORTGAGE CO:,QF INDIANA,

a Delaware corporation-duly. aiithorized to dosbusiness in Indiana: having an office and:place ofibusiness at
238 W Lincolne Highway, Schereriville,In 46375 £ , P .
Cointy, Indiana, the following. described :real property:(**Property”’) Sltllﬂl%lll&h& County.of _____Liake | Indiana:

Eo T

Lots:-13* and 14 andtithe Easf 11 feet of Lot 15,. in 'Block 11, Norcott's Additiom(ﬂ
to Inddana City, Gary, as per plat thereof, recorded in Plat Book W, page 14, *&'
in the Office of the Recorder of Lake :County; Indi’ana, ]
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& If this box is checked, this Mortgage is subject'to at prior mortgage datedb___4/24,319 _74_ cxccuted
. Eldias Hardy and Audrey Jackson, his: mother in joint tenancy gaﬁr(s)g
R National Homes Acceptance Corporation

which prior. mortgage secures payment of an agreement in the ?(rmclpﬁilamoum of $ 18450 That prior mortgage was rec é
e e 26 /24, 19 ., withsthe Recorder of County,. Indiana in*Mortgage:Record*No. _249083

page .. ...
This Mortgage is given ta sceure the performance of the provisions hereoftand payment of a-certain CreditLine Account Agreement:

(“Agreement”’) of even datc herewith, by which-the Morigagee is obligated 1o make loans and advances up-to $ 33,400..00__,.
hereinafter referred to as the “Credit Line,” which Credit Line shall not exceed $250,000.00tand all other-obligations of the

Mortgagors under the terms and:provisions of this Mortgage.

Mortgagors covenant and agree with-Mortgagee, as follows:

I. To pay when due all indebtedess provided inthe A“grcemcm and securedtby this Mortgage, withoutsrelief from:valuation and
appraisement laws,

2. To keep the Property in as good order and repair as atspresent; reasonable wear and tear excepted, and neither to commit nor
suffer any waste on such Property.

3. To keep the Property insurediagainst loss by fire andisuchiother hazards, and in such amounts;as the Mortgagee shallirequire,
withscarriers. satisfactory to the Mortgagee, with loss payablé to the Mortgagee as its interest may appear.

4. To pay allitaxes and assessments levied againstithe Property when due andibefore penalties accrue.
5. To pay whenidue any and all prior or senior encumbrances.

On-failure of: Moftgagors in any. of the foregoing, Mortgagee, at its option, may pay, any and allitaxes. levied or assessed’ agamst&the
Property, andtali:or part of»prmr or senior encumbrances on the Property, may, insure the Property and may:-undertake the repair of the
Property to such extent as it deems necessary. All'sums advanced by Mortgagee for any such purposes. .shall become a part ofi the
Unpaid Balance secured! by this:Mortgage and! shall bear interest at the Finance' Charge rate being chiarged undér this Agreement.

Upon default of Mortgagors in any payment or, perfonnance provided for inthis Mortgage or in the Agreement, or:ifiMortgagors or any,

_ of them be adjudged-bankrupt, or.a trustee or receiver be:appointed for-Mortgagors or any of them or for any part of the Property, or if
= - one of the Mortgagors dies, then the entire securediindebtedess shall become immediately due and payable at: the sole optiomofethe
‘. Mortgagee, without; notice, and this Mortgage may. be foreclosed accordingly. Any, cost incurred by Mortgagee or its agents:in

" obtaining an abstract. of: title, any, other appropriate title evidence, or-any ncasonable attorney’s fees or expenses incurred by the

“* Mortgagee'in respect of.any andfall legalior equitable proceedings which relate to this:Mortgage, may-be added to:the Unpaid/Balance

of the loan,

IfiMortgagors voluntarily shall sell‘'or convey. the Property, imwhole or in part, or any. interest:in that Property, or by some act:or means
3 divestithemselves of title to the Property without obtaining the writteniconsent of Mortgagee, then Mortgagee, at its optionsmay declare
! the entire balance of the loansplus interest on-the balance immediately due andipayable. This option shallinot apply if (1) the sale of the

Property is.permitted'because the purchaser’s creditworthiness is satisfactory to Mortgagee andi(2) that purchaser, prior toithe sale, has

executed'a wrilten assumption agreement: containing terms presentediby. Mortgagee including, if required, anvincrease insthe rate of

interest payablé under the Agreement:

No:delay or extension: of time granted or sufferedtty Mortgagee in the exercise of its rights under this Mortgage shall constitute a-

waiver of any of such rights for the same or any subsequent default, Mortgagee may enforce any one or more of its rights or remedies

under this Mortgage successively or concurrently. )
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Morlgqgor.s hercin expressly covenuntand-agree to pay. and keep currentthe monthly instaliments on any prior morigage and to prevents
any defuult thereunder, Mortgagors further agree that should any defuult be wade inthe payment- of-any instalment of principal or. any
interest on the prior mortgage, or should any suit be commenced or other action taken to foreclose the,prior mortgage, thienithe amount:
sccuvrcd*by lh‘is<Mur(gugc shall become and be due and payable in: fulltat any time thereafter, at the option of Mortgagee and +in
accordance with the Agreement; Mortgagee, ot its option, may puy the scheduled monthily instalments onihe prior mortgage and;to the
extent ofithe amount so paidt become subrogated to the rights of the mortgagee identified on the prior.mortgage. All'payments made on
the prior mortguge by Mortgagee shall bear interest-at the Finance Charge Rate being chargedsunderthe Agreement untilfpaidiin full,

Upon:commencement of-a suit in foreclosure ofthiis Mortgage or a suit 1o which Mortgagee may.be made aparty by reason of this

Mortgage, or at any time during the pendency of any such suit, Mortgagee, uponsapplicationto the: appropriate court; at once, und

without-niotice to-Mortgagor or any person claiming under Mortgagor, and with consideration of-the adequacy, ofsthe security. or. the

solvency of Mortgagor, shall appoint a receiver-for the Property, The receiver shinlli (1) take possessiontofi the ;Property; (2)imake

repairs and keep the Property in proper condition:and repair; and (3) pay (a) allituxes and assessments accruing duringithe receivership,

(byall unpaid taxes and asscssments and tax sales remaining unredeemed, atioriprior tothe foreclosure sale, (¢)'all insurance premiums.
necessary to keep the Property insured in-accordance with the provisions of this Mortgage, andf(d)ifhe expense of the: receivership, andb
appLy,'shc balance, il any, apainst the indebtedness sceuredt by -this Mortgage.

Mortgagee, at its sole discretion, may extend the time of the payment of uny secured'indebtedness, without thie consent of any junior
encuimbrancer. No such extension of renewal shall:atfect the priority of this Mortgage or impairithe security or operate to release,
discharge or affect the principal liability of Mortgagors or any of them: to-Mortgagee whatsoever.

L MorZé;gor warrants that

‘The Property has: not ‘been usedinvthe past:and is not presently usedifor hazardous and/or. toxic waste,.

The Property-complies: with all¥federal, state and local environmental'laws regarding hazardous and/or toxic waste;.
‘Asbestos has not: been used as a-building: material on any building:erectedton the: Property: inithie past;,

The Property is not presently used:for asbestos storage and?

The Mortgagor complies with all'federal, state and'local laws, as:wellias regulations, regarding the-use and storage-of asbestos.

Mortgagor covenants andtagrees to comply withiall federal, state, and local environmentaltaws in the :maintenance: andiuserof: the
Property.

, Mortgagor warrants that neither the Property nor the loan proceeds were or-willibe used:in illegalfdrug activity, andithe Bfoperty is-not
“ subject to seizure by any governmental authority because of any illegalidrug activity .

If there be only one Mortgagor, all plural words herein referring to Mortgagors: shall-be readlinjthe singular,
IN WlT-N?WHEREOF Mort;'agurs have sign%d sealed this Mortgage on-the:day andtyear first above:written,
14

Tane ALaals 9 filorSe
Signarare of Morigagor "

) Elfas Hardy
( ; d . ﬁfd Naye Q
Witness: j-:(/éwfé (\._,:Z:‘.(" e "(Jé/ : /(/&14/\ : ‘(;(f/w
/‘ : Signature nfMorlgngorM
. Andrey Jacksont

Brinted Nanie

Witness

7

Witness

Signanire of-Mongagor

: Printed Name

ACKNOWEEDGMENT
STATE OF INDIANA )
) ss.
COUNTYOF .__ ... Lake . )

Before, me, a Notary Public in and for said County and! State, personally appeared __Elias Hardy andt Audrey. Jackson.
SorhTs mothe%,‘joint tenancy y e v NNV oy

who acknowledged the execution of the foregoing Mortgage.
Witness my hand and NotarialtScalithis ___22nd* __ day of __Aprdl 19 _94.. 5:03&%7
T

This instrument was preparediby J* A Steinbeck

Return:to
BENEFICIAL MORTGAGE CO. OF INDIANA
PO Box 402
_ Schererville,ln 406375
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