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MORTGAGE 056252
)
THIS MORTGAGE ("Security Instrument”) is given'ons ‘APRIL: 25, 1994 . The mortgagor-is
KEVIN DREW THOMAS
("Borrower"). This:Security Instrument is givento:
LAKE MORTGAGE COMPANY, INC.
whichiis organized and existing under thedaws of. THE STATE :‘OF' INDIANA , and wlios;,
addressis 4000 WEST LINCOLN HIGHWAY
MERRILLVILLE, INDIANA 46410: ("Ieender"). Borrower.owes Lender.thie principal sum of
EIGHTY SEVEN THOUSAND NINE HUNDRED
'AND 00/100 iDollars (U.S: $ 87.,900.00! ),

This -debt is- evidenced by Borrower’s note: dated the same date as this Security Instrument ("Note%), which provides for.
monthly payments, with:the full debt, if not paid earlier, due and payable on. MAY 1, 2024
This Security Instrument secures to Lender: (a) the repayment of the debt-evidenced by the!Note, with:interest, and all‘renewals,
extensions and modifications of:the:Note; (b).the payment of alli other sums, with interest, advancediunder paragraph: 7:to
protect the security of this Security [nstrument; ands(c):the performance of Borrower'sicovenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following
dBscribed property locatediin LAKE County, Indiana::
LOT 28 IN' LAWNDALE TERRACE ADDITION, IN THE! TOWN OF' GRIFFITH, AS PER
PLAT THEREOF, RECORDED IN PLAT BOOK 34, PAGE 93, IN: THE{ OFFICE OF THE

RECORDER OF LAKE COUNTY, INDIANA.
PERMIT 45-146A GARY:

i
" LAKE MORTGGE 00, INCi
trument is
Intangib.es tax on this ins!
“;Td gnec% to the:intangibles Tax Dswss;on
.gecordanc with Ch: 153, Acts; 19

OFFICIAL PERMITH STAM don
Approved by tntangiblesi Tax’ Divisto

which has the address of 1019 NORTH RENSSELAER AVENUE“, GRIFFITH: Street; City ,
i 46319 s ",
Indiana Zip Code ("Property Address");
' - DPS 1270
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TOGETHER WITH allithe improvements now or: hereafier erected on the property, and all easements, appurtenances, and)
fixtures now -or thereafter a part of thie property. All replaicements and additions shall alsorbe covered by this: Security
{Instrument, Alltofitlie foregoing isireferredito:in this Security Instrument as-the "Property.”

BORROWER COVENANTS that/Borrower is lawfully seised of-the estate hereby conveyedfand'has the right to mortgage,
grant andiconvey the Property andithat the Property-is unencumbered, except: for encumbrances of record, Borrower. warrants
and will:defend generally thie title:to the'Property against alliclaims andfdemands, subject'to any-encunibrances ofirecord!

THIS.SECURITY INSTRUMENT combines uniform.covenants for national use and non-uniformtcovenants with limited
variations by jurisdiction-to constitute a uniform security instrument covering realiproperty.

UNIFORMICOVENANTS. Borrower and:Lender covenant-andlagree as follows:

1t Payment: of Principal and: Interest; Prepayment and Late Gharges, Borrower shall promptly pay. when due the
;principaliof and interest:on the debt evidenced by the Note andlany prepayment and late charges due under. the-Note.

2! ‘Funds for: Taxes and Insurance. Subject to: applicable law or to:a. written: waiver by I'ender, Borrower shall pay to
Lender onithe day monthly payments are due under the Note,, until the Note is:paidtin-full, a sumi("Funds?)for: (a).yearly taxes
and assessments which-may attain priority over this Security Instrument asia lien on the Property;-(b)iyearly leasehold payments
or ground rents on the Property, if any; (c) yearly iazard ar property. insurance premiums; (d) yearly flood insurance;premiums,
if any;. () yearly- mortgage insurance premiums, if any; and (f)rany sums payable by Borrower to I'ender, in.accordance with
the provisions of paragraph 8, in lieu of the payment:of- mortgage insurance premiums: These items:areicalled "Escrow. Items:"
Lender may, at any.time, collect and'liold Finds in an amount not' to exceed the maximum amount a lendér for aifedérally
related! mortgage loan may require for Borrower’s escrow account under the federal RealtEstate: Settlement Procedures Act of
1974 as amended! from time to time, 12 U.S.C, Section' 2601+ er seq. (("RESPA"); unless another-lawithat: applies to:the Funds-
sets.a lesser amount. If so; Lender may, at any time; collect and hold:Funds in amamoiint not-to exceed the lesser amount.
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates ofi expenditures of ‘future'
Escrow Items or otherwise in-accordancewith applicabledaw.

The Fundk shall be held in an institution whose- deposits are insured®by-a federal agency,.instrumentality, or entity
(including Eender, if Lender is su¢h'amvinstitution) or. in any.FederaltHome l.oan:Bank. Lénder shall apply. the Funds toipay the'
Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzingithe escrow account,.or
verifying the Escrow Items, unless Lender pays‘Borrower interest-on the Funds and applicablelaw permits:Itender to make:suche
a charge. However, Lender may require Borrower to pay a one-time chiarge:for. an independent realfestate:tax: reporting service:
usedtby Lender in connection with this <loan, unless applicable law provides: otherwise, Unless an agreement is made or
applicable law requires interest to be paid{ Lender. shallinot be required-to pay Borrower-any interest or earnings on’ the Funds;
Borrower and Lender may agree ini writing, however, . that interest:shall be paid on the-Funds. I'endeér shall:give:to Borrower,.
without charge, an.annual accounting of the Funds, showing: credits and!debits to;thie Funds and thie purpose for which eacht
debit to the Funds was made, The Funds-are pledged as additionalisecurity-for-all sumsisecured by:this'Security, Instrument.

If the Funds held by Lender exceed the amountsipermitted to be held-by applicable law, Ilendérishall account torBorrower
for the excess Funds in accordance withs the requirements: ofiapplicable law. If the amount ofithe: Funds heldiBy Lender atany
time is not sufficient:to-pay the Escrow Items when due, Iender may so notify Borrower:in writing,.and;,invsuch case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower. shiall make: up-the deficiency: in: no-morestham
twelve monthly payments, at Lender's sole discretion:

Upon payment in full of all sums secured by. this: Security Instrument, Lender. shall\promptly refundito Borrower any:
Funds held by Lender. If, under paragraph 21, Lender shall acquire:or sell the Property, Lender, prior to the:acquisitiontor sale
of the Property, shall apply any Funds heldiby Lender at the time:of acquisition or sale as a credit against the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law providés.otherwise, alllpayments receivediby, Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2}
third, to interest due; fourth, to principal due; andlast, to anylate charges due under.the Note,

4. Chiarges; Liens, Borrower shall pay all taxes, assessments;, charges;. fines:and impositions attributable:toithe Property-
which may attain priority over.this Security Instrument, and leaseholdipayments or ground rents, ifiany. Borrower, shallipay.
these obligations in the manner provided in:paragraph 2, or if.not paid in that manner, Borrower shall pay: them ontime:directly.
to the person owed!payment. Borrower. shall:promptly furnishito+I'ender all notices of amounts tosbe paid under-this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnishitoillend®r receipts evidencing the:payments:.

Borrower shall promptly discharge any. lien\which basfpn'ority over this Security Instrument unless Borrower:: (a)iagrees in
writing: to'the payment: ofithie obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement ofithe lien. in, legal proceedings' which in tlie Iendér's opinion operate to+prevent the
enforcement: of; the lien;. or (c) secures from the holder ofithe lien amagreement satisfactory to Lender subordinating. the lien to
this: Security Instrument: If endér determines that any part of the Property is subject to a lien which' may, attain priority: over
this: Security Instrument, Lender may give Borrower a notice identifying the:lien. Borrower shall satisfy the lien or take one or

more of the actions set forth above within 10 days of the. gnvmg of notlce , DPS 1271.
gl )

) ‘Form 3016, 9/90:

% -BRIIN) w1011 Page 2ol 8 Initisle: M




’ ) ‘ 058252
S. Hazard or ‘Property Insurance. Borrower shall keep-the -improvements now existing or hiereafter. erected on the

Pr perty.,insure_di against loss: by fire, thazards included within the term "extended coverage” andtany. othier hazards, including
floods or flooding, for which*Lender requires insurance, This insurance shallibe maintained in the amounts.andifor the periods
tha! ‘Lender requires. The insurance carrier.providing the insurance shall be chosen by Borrower subject: to Lender's approval
wh{ch shall not be unreasonably withheld: -If Borrower fails to maintain coverage :describedfabove, Lender may, at\Lender's
option; obtainicoverage to protect:Iiender’s rights:in the Property in accordince with paragraphiv7.

All insurance policies andrenewals shall be acceptable to Lender and! shallvinclude @ standard mortgage clause. Fender
sh{lll*have the right to Liold the policies.andirenewals. If Lender requires, Borrower shall promptly. give to-Render all receipts:of
paidipremiums and/renewal notices. In the event of. loss, Borrower shall:give promptinotice to the insurance:carrier andtendér.
Lender may make proof.of-loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shallibe applied«to restoration or repair-of the
Property. damaged, if the restoration or repair is economically feasible and Lender's security-is not lessened. If.the restorationtor
_ vepair is-not economically feasible or Iiender’s security would ‘be lessened} the insurance proceeds shallibe applied toithe:sunis:
- secured by this Security Instrument, whether or not then die, withvany excess paid:to Borrower. If Borrower abandons ithe'

Property, or does not answer within 30.days a notice from' Lender. that the insurance carrier has offereditoisettle aiclaim, thens
Lender may collect- the -insurance proceeds. Itender may use the ;proceeds:to repair or restore the Property. or to: pay. sumst
secured by this Security Instrument, whether or not:tliendue, The 30-day. period will begin whenithenotice isigiven.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of-the monthly payments referred to in paragraphs 1-and¥2"or change the:amount of+the payments.If
under paragraph-21 the Property is acquired by Lender, Borrower's right:to:any insurance policies and proceedsirestilting) fromy
damage to the Property prior to:the acquisition shall pass to:Eender to the extent of.the sums securediby this Security:Instrument
immediately. prior.to the acquisition.

6. Occupancy, Preservation, Maintenance and'Protection ofithe Property; Borrower’s Loan Application; Leaseholds;
Borrower. shall occupy, establish, and use the Property as Borrower's principaliresidence withinisixty days after the-executiontof
this Security Instrument and shall ‘continue to occupy the Property us: Borrower’siprincipal residence:for at‘leastione year. after
the date of occupancy, unless Lender otherwise agrees(in writing, which consent shall'not:be;unreasonably withheld}, or unless:
extenuating circumstances exist- which are beyond Borrower's controlt Borrower. shall not destroy;«damage or impair :the:
Property, allow the Property to deteriorate, or. commit waste on the ‘Property. Borrower shall be in-default if.any forfeiture-
action or-proceeding, whether civil or criminal, is begun that in Itender’s good faithijudgment: could result:inforfeiture of the:
Property or otherwise materially impair the lien created by this: Security Instrumerit or lendér's security, interest. Borrower may:
cure such a default and reinstate, as provided inparagraphe18, by. causing, the action or,proceeding torbe dismissed withia ruling!
that, in Lender's goodtfaith determination, precludes forfeiture of the Bortower’s interest-in the Property:or other-materialt
impairment of:the lien created by this Security Instrument-or Lender’s security. interést. Borrower shall also be in default if:
Borrower, during the loan application.process, gave materially. false-or inaccurate information or statements to:Lender (or failed!
to provide Lender with any material information) in connection with' the doan evidenced by:the Note, including, but notilimited}
to, representations concerning Borrower’s occupancy of the Property as aprincipal residence. If thisiSecurity, Instrument ision a+
leasehold, Borrower shall comply with all¥the -provisions of therlease. If Borrower acquiressfee titlesto the Pfoperty,, the:
leasehold!and the fee title shall not merge unless Lender agrees to:the merger. iniwriting:. '

7. Protection of Lender’s Rights in the Property. If Borrower. fails to perform the covenants and agreementsicontained ins
this Security Instrument; or there is a legal proceeding that may- significantly affect I'ender’s rights in the Property,(such as ay
proceeding in: bankruptcy, probate, for condemnation or forfeiture or to-enforce laws or regulations)y then Lender may dotand}
pay. for whatever- is necessary to protect- the value ofi the Property and Itender’s rights in the Property. Lender’s actionssmay
include paying any sums: secured by a lien which hass priority over this Security Instrument, appearing in court, payings
reasonable attomeys’ fees and entering onithe Property to make repairs; Although Lender, may. take action undér thisiparagraphy
7, Lender does not-have to do so.

Any amounts disbursed by Lender under this paragraph 7 shalltbecome additional débt ofi Borrower secured :by, this:
Security: Instrument. Unless Borrower. and Lender agree to:other-terms of payment, these:amounts: shall bear interest from the:
date of disbursement at the Note rate and shall be payable, with:interest, upon notice from Ilender to- Borrower requesting:
payment.

8. Mortgage Insurance. If Lender requiredimortgage insurance as a condition of making the loan secured by. this Security:
Instrument, Borrower shallt pay. the premiums: required! to maintains the mortgage insurance: in' effect. If, for. any reason; the:
mortgage insurance coverage required' by Lender lapses or ceases;to-be in effect; Borrower shall pay-the premiums required: toi
obtain' coverage substantially equivalent tosthe mortgage insurance previously in effect;,at a cost substantially-equivalent to the:
cost to Borrower of the mortgage insurance previously in effect, from:an alternate' mortgage insurer approvediby’ Lender.. If
substantially- equivalent mortgage insurance:coverage isinot available, Borrower shall pay to Lender each monthia sum equalitos
one-twelfth of the yearly mortgage insurance premium being paid by Borrower whemthe insurance coverage lapsedtor ceased'tor

be in effect: Lender will accept, use and retain these.payments as: a loss: reserve in lieus of mortgage insurance. Lossl; :gsg;':s
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payments may no longer:be required, at the option: of Lender, if mortgage insurance coverage (in the amount andifor the period
that Lender requires) providediby an insurer approved by Lender again becomes:available and is:obtained! Borrower shall pay.
the premiums required tormaintainimortgage insurance in effect,.or toiprovidé a'loss reserve, untilithe requirement for morigage
insurance ends in.accordance with any. written agreement between Borrower andiLender or applicable law.

9. Inspection. Lender or-its agent may. make reasonable-entries upon and inspections of the Property. Lender shiall give
Borrower notice at-the time of.or;prior to an-inspectiomspecifying reasonable cause for the inspection:

10; Condemnation. The proceeds of:any..award or claim for damages, direct or consequential, ini connection with-any
condemnation. or. otlier taking of any part of the Property, or for conveyance intlieu of condemnation; are hereby assigned and
shallibe paidito:Lender,

In-the event of a:total'taking ofithe Property, the proceeds shall be applied to the sumsisecured by:this: Security. Instrament,
whether or not tlien: dite, withirany excess paid to Borrower. /In the- event of a.partial: taking: of the Property.in whichsthe fair
market value of tlie Property immediately before the taking is equal to or greater thansthe amount: of. the sums: secured by this
Security Instrument immediately. before the taking, unlessiBorrower.and Lender. otherwise agres iniwriting, the sums secured by.
this Security Instrument: shall be reduced by the amount of the proceeds multiplied by. the following fraction: (a) the: total
amount of the sums secured immediately. before the taking, dividediby (b) the: fair market value of: the Rroperty. immediately
before the taking. Any balance shall be paid to Borrower, In:thie event of a partialitaking of the Property invwhichthe fair
market value of the Property immediately before the taking:is less-than the amount of the sums securedlimmediately. before the
taking; unless: Borrower and‘Lender otherwise agree in writing or unless applicable-law otherwise provides;. theproceeds: shall
be applied-to the sums secured by this Security. Instrument whether or not the sums are then due,

If-the ‘Property is abandoned by Borrower, or if, after notice: by Lender to Borrower that:the condemnor offers to make an
award or settle a-claim for damages; Borrower fails to respond‘to Lender, within 30 days aftersthe date :the noticeis given,
Lender is authorized to collect and apply the proceeds, atiits option, either to restoration or.repair of the:Property-or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and: Borrower otherwise agree in writing; any application ofeproceeds :to principal shall not extend-or
postpone the due date of the monthly payments referred toin‘paragraphs 1 and 2 or change the amount' ofisuch payments. _

11 Borrower Not Released; Forbearance By. Lenden Not a Waiver, Extensioniofithe time for paymentior modification
of-amortization of the sums secured by this Security Instrument granted by Ifender to any successor in-interest:ofsBorrower. shall
not operate to release the liability of the original Borrower or Borrower's successors in interest. Llendér shiall not:be reqired!to
commence proceedings against any successor.in interest or refuse to extend time for. payment or otherwise' modify. amortization
of-the sums secured by this Security Instrumentsby reason: of any demandt!made: by«the original Borrower or Borrower's:
successors in interest. Any forbearance by Lendér in exercising any right or remedy shall notibe a.waiver of or. precludéthe
exercise of any right or.remedy.

12. Successors and Assigns: Bound; Joint and Severali Liability; Co:signers. The: covenants and+agreements of -this
Security Instrument shall bind and benefit: the successors and- assigns ofsLender and®Borrower,. subject torthe provisions of
paragraph 17. Borrower’s covenants and agreements shallibe joint and several! Any<Borrower who co-signs-this: Security
Instrument: but- does not execute the Note: (a) is co-signing this Security, Instrument only, to mortgage,, grant and convey, that
Borrower's interest in the Property under the terms of this Security Instrument;. (b) is:not personally obligated to' pay. the sums:
secured by this Security Instrument; and (c) agrees that Lender and any other, Borrower may agree to extend, modify, forbear or
make any accommodations with:regard!tosthe terms of this Security-Instrument or;the Note withoutithat Borrower’s consent,

13. Loan Charges. If the loan:secured by, this Security. Instrument -is:subject:to:a law:which setsymaximum loan charges,
andithat law is finally interpreted so that the interest or other loan charges collectedior. to be:collected in connectionswith the-
loan:exceed the permitted limits, then: (a) any, such:loan charge shalltbe reduced by. the:amount necessary'toireduce the charge:
to-the permitted*limit; and (b) any sums already, collected from Borrower which exceeded permittedtlimits willtbe refundedito-
Borrower. Lender. may choose to make this.refund by rediicing the principal owed under. the Note or by. making a direct
payment to Borrower. If a:refunds reduces principal, the' reduction’ will be treated as:a partiall prepayment without any
prepayment charge undér the Note. :

14} Notices. Any notice to Borrower. provided:for inthis: Security Instrument shiall be:given by. délivering it or'by. mailing-
it'by first class mail unless applicable law requires use of another method® The notice shall' be directedito the Property Address:
or any other. addiess Borrower designates by, notice torLender. Any-notice to I'ender shall¥be: given ‘by. first class: mail to
Lender’s address stated herein or any’ otlier address Lender designates: by notice to Borrower. Any notice provided for in this:
Security Instrument shall be deemed to-have been.given to Borrower or Lender whenigiven as providedlin thisiparagraph.

15: Governing: Law; Severability. This: Security. Instrument shall' be governed by: federal law and the:law of the:
jurisdictionyins whichithe Property is located. Inithie event that any provision or-clause of thisiSecurity Instrument or the Note: |
conflicts:with applicable law, such conflict shall not affect other provisions of this Security. Instrument or. the Note whichican be:
given effect without the conflicting provision: To this end the:provisions of this Security Instrument:and the-Note are declared?
to be:severable.

16.. Borrower’s;Copy. Borrower. shalltbe given:one conformedicopy, of the Note and of this Security: Instrument, —
]
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17, Transfer of the Property or a:Beneficial Interest in'Borrower, If allior any part of the Property or any interest in.it
is sold or transferred: (or. if a beneficial interest in'Borrower is sold or transferred and Bosrower is not a naturaliperson) without
Lender's: prior written consent, Lender-may, at its option, require immediate payment in full-of all sums secured by. this:
Security Instrument, However, this option shall'not be exercised by Lender if exercise is prohibited:by federil law as of the dite
of this Security Instrument.

If Lender exercises this option, Lender. shall: give Borrower notice of acceleration; The notice shall provide a:period of not:
less thant30idays fromithe date the notice is delivered or mailed within which Borrower.must pay all sums secured: by this
Security Instrument. If Borrower fails to pay these sums prior toithe expiration of this period, Lender may. invoke any remedies
* permitted-by this Security Instrument-without further. notice or demand on:Borrower.

18, Borrower’s Right to Reinstate; If Borrower meets certain conditions, ‘Borrower shall have the-right toshave
enforcement ofvthis Security Instrument: discontinued at:any.-time prior tothe earlier.of: (a).5' days: (or such other periodlas
applicable law may specify. for reinstatement) before sale of thie Property pursuant to: any power of sale contained in this
Security Instrument; or. (b) entry of a judgment enforcing this Security Instrument; Those conditions are that Borrower: (a)ipays
Lender. allt sums which then would be due under-this Security-Instrument and the Note as-if no acceleration had-occurred;.(b)’
cures any default-of any other covenants or agreements; (c):pays all expensesiincurrediin enforcing this Security Instrument},
including, but not limited to, reasonable attorneys' fees; and-(d)takes such action' as Lender. may- reasonably -require ito assure
that the lien of this Security Instrument, Lender's.rights in the Property and Borrower's abligation:to pay,the sums secured‘by
this Security Instrument shalli continue unchanged. Upon reinstatement hy. ‘Borrower, this Security Instrument and} the
obligations:secured hereby shalliremain fully effective as if no acceleration had occurred. However, this right:toireinstate shall’
not apply in the case ofiaccelerationyunder paragraph 17;

19; Sale of- Note; Change of Loan.Servicer., The Note or-apartial interest in the Note: (together with this Security
Instrument) may be sold one or more times withoutiprior notice to Borrower. A sale may. result:in a change in theientity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security: Instrument.. There also may:be one
or more changes of the Loan Sétvicer unrelated to:a sale of the Note: Ifithere isachange of the Loan Servicer, Botrower willlbe
given:written:notice of the change in accordance with paragraph 14 above and'applicable law. The notice will state:the'name and
address of the new Loan. Servicer and the address to whichypayments shouldtbe made. The:notice will also contain any other.
information required by applicable law.

20. Hazardous Substances. Borrower shallinot cause or permit the presence, use;. disposdl, storage, ‘or release of any.
Hazardous Substances on or in the Broperty. Borrower shall not do, nor. allow anyone else to do, anything affecting the
Property that-is in violation of any Environmental: lLaw. The preceding two sentences shall -not apply: to the presence;, use, or-
storage on the Property of small’ quantities of Hazardous: Suibstances that are generally. recognizedito be appropridte to normall
residéntial uses and to maintenance of the Property.

Borrower shall promptly give Itender written: notice of any investigation, claim, demand, lawsuit or. other action by any.
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or EnvironmentaliLaw.
of which Borrower- has actual knowledge. If Borrower leams, oreisinotifiediby any governmentalfor. regulatory-authority, that:
any removal or other remediation of any Hazardous Substance affecting the Property:is necessary, Borrower-shall promptly, take
all necessary remedialtactions in accordance with Environmentaliltaw.

As used in this paragraph 20, "Hazardous Substances" are those substances defined asttoxic or-hazardous substances ‘by.
Environmental -Law and the following substances: gasoline, kerosene;; other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestosior formaldehyde, and radioactive:materials, As used in’
this: paragraph 20, "Environmental Law" means federaltlaws and*laws: of.the jurisdiction where the: Property is located that:
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS: Borrower and Lender further covenant andlagree as follows:

21. Acceleration; Remedies. Lender shalligivenotice to Borrower prior to acceleratiomifollowing Borrower’s breach
of any covenant or agreement-in this: Security Instrument (but not prior to.acceleration-under. paragraph 17 unless
applicable law provides otherwise)r The notice shall specify: (a); the:default; (b)) the action required to; cure:the default;;
(c) a date, not lessithan 30 days from:the date the notice-is given to Borrower;, by which the default'must be cured; and
(d)i that failure to cure the default onior before the date: specifiedlin the notice may. result in acceleration of the sums
securediby this Security Instrument, foreclosure:by judicialtproceeding and sale of: the:Property.. The'notice shall further
inform: Borrower of the right to reinstate after accelération and the right to.assert'in the foreclosure proceedingythe
non-existence of a defaultor: any other defense of ‘Borrower to acceleration and foreclosure, 'If: thedefault is not cured on
or before the date specified in: the notice, Lender, at.its option,, may require immediate payment in full of all sums
secured! by. this Security. Instrument wittiout further demand and may. foreclose this Security: Instrument-by, judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing tlie remedies provided'in-this paragraph
21, including, but not limitedito; reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of alllsums secured by. this Security Instrument, Lender. shall release this Security Instrument:
without charge to Borrower.

23, Waiver of Valuation and Appraisement. Borrower waivesiall right of valuation and appraisement. - 208'907%
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24: Ridersito this Security: Instrument. If one-or more riders are:executed by:Borrower and recorded together with this
Security. Instrument, the covenants-and agreements of each suchiridér shalllbe incorporated iinto-and.sHall amend andisupplemeit _
‘the covenants and agreements of this Security Instrument:as.if.the nder(s) were a.part ofithis Security Instrument.

+[Check applicable box(es)] ‘
Adjustable Rate Rider E‘Gondominium Rider’ E 1-4 Family,Rider
Graduated Payment Rider Planned Unit 'Development Rider, iweekly'Paymeat Rider.
Balloon:Rider Rate Improvement Rider: SecondiHome'Rider
V.A. Rider Other(s) [specifyli

in any nder(s)eexecuted by Borrower and recorded with it.
Witnesses:

KEVINI DREW THOMAS! o " ~Bomower,

(Seal) : (Séal).

~Borrower ~Bomower

STATE OF INDIANA, LAKE: County, sss!

Onthiss 25TH: day-of APRIL , 1994 | before me, theundersigned, a:Notary-Public in
" andifor.said County, personally appeared :
KEVIN: DREW THOMAS: e

, and. acknowledged%&_géc\mon of thelforegomg instrument.
WITNESS my. hiand'and‘official seal. )?‘7 . -

My Commission Expires: 7-11-97 %%%%

Notary Public Bé\t}a A.[Kmsiert m

o TR
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This instrument waspreparediby: SUSAN: M.. BRISTOW
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THISIFIXED/ADJUSTABLERATE RIDERIis'made this: 25TH  day of APRIL , 1994
and Is incorporatediinto and!shall be deemed to amendtandisupplement the. Mortgage, Deed 6f Trust or. Security Deed (the
*Security: Instrument*):of.the same:date glventby the undersignediithe "Borrower"ntouocun Borrower’s Fixed/Adjustable
‘Rate Note:(the “Note*) to
LAKE: MORTGAGE COMPANY,, . INC., AN INDIANA CORPORATION¢

*{the "Lender) of theisame date and covering tho proporty'da‘tc?lbodtln the:Security. Instrument and located!at:

1019 NORTH! RENSSELAER AVENUE, GRIFFITH, INDIANA 46319
(Property Address)
‘THE' NOTE PROVIDES FOR ONE CHANGE IN THE;BORROWER'S INTEREST RATE. THE NOTE
LIMITS: THE AMOUNT THE BORROWERIS-INTEREST RATE CAN CHANGE AND THEIMAXIMUM
RATE THE BORROWERMUST PAY.

ADDITIONAL COVENANTS. 1h addition to:the covenants andiagresmentsimada In the:Security Instrument; Borrower
and Lender further covenant and agree as follows;
A. ADJUSTABLE RATE AND MONTHLY. PAYMENT CHANGES

The:Note providés: for an initial fixediiterastirate of’ 7.7500 %. TheiNote provides:for.aichangeiin the:
initial fixed rate, as follows:

4. ADJUSTABLE INTEREST RATE AND:MONTHLY ' PAYMENT CHANGES
(A) Change Dates.

The Initial:fixed interost rate | willipay willichange.on the.fitstiday.of’, MAY: , 200 "

which is called:the “*Change Date.”
(B) The Index

At the Change Date, my. Interest rate: will .be basedion: an:Index. The “Index”’ is.the.weekly. average yjeld on:United
States Treasury securitios adjusted to a constant maturity: of 10 years, as made available by: the)Federal Reserve:Bourd.
The most recent index figure available as:of the date 45 days before the:Change;Date is called)this “Current Indéx.”

If the Index is norlonger availabis, the:Note Holder willichooseia new index:thiat isibased upon comparabla:information.
The Note Holder will give'me notice of. this choice.

(C) Calculation of Change:
Before the Change Date, the Note Holdar willicaléuliite my:new interest rateiby,adding TWO! AND
ONE HALF percentagspointis)(  2/-5000 %) to theiCurrant Index. The NoteiHolder
will then roundithe result of this additionsto the nearest one—-sighth of one percentage point:(0.125%). Subject to theilimit:
stated in Section 4(D) below; this roundedtamount will be.my new: iriterestirate until the Maturity, Date.

The Note Holder. will then determineithe amount of the monthiy.payment that would beisuf ficientito' repay.the.unpaid
principali that:ilam expected to owe at-the Change Date in fuli on the Maturity Date at my new interest:rate in substantially:
aqus! payments. Theiresuit of this calculation willibs the new amount of my monthly. payment..

(D) Limits:on Interest Rate Change

The interest rate | am required to pay at the Change Date will not be greater than: 13.7500. 9%, which is calledithe
“Maximum:Rate".

(E) Effective Date of Change

My new:interest rate willibecome effective-on the Changs Date. liwill pay the amount of' my new monthly’ plyment
beginning on the first-monthly payment date:after-the Change Date.

(F): Notice of Change:

The Note Holder. willtdeliver or mail to-me a notice of any:change in°my, interest:rate andithe amount of' my monthly,
payment before-the effective date:of: any, change. The notice will include+informationirequired!by law toibe given me and
also the:title.anditelephoneinumber of‘a person who:will answer. any, question | may'have regarding ttie notice.

d agrees to the terms and covenants containedtin this Fixed/Adjustable Rate

. ‘ ‘(SEAL)' (SEAL)
KEVINi DREW THOMAS ~Borrower Borrower

(SEAL). (SEAL)-

~Borrower Borrower

MULTISTATE FIXED/ADJUSTABLE RATE RIDERI- 10'YEAR TREASURY'~ Singls Family — Fannie Mss Uhiformiinstrument Form 3178 11/88.
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