FA-12621

' RETURMTO:

STATE OF INDIANA

UAKE GOUNTY
. FIRePAMERIN Coram o0, Fl
©BEOG COMMNAG i LUITE ‘ LED FOR RECORD

CHCWN'POINT, i 4630 Qo 94031950 95 APR'28 AM 947

MARGARETTEN & COMPANY, INC.

ONE RONSON ROAD: SAMUEL . ORLICH!
ISELIN N:J: 08830 RECORDER!
[Space Above This Line For Recording Data)
MORTGAGE. 62107483
CPI4106430

THIS MORTGAGE ("'Security Instrument”) is given on April 26, 1994

The mortgagor is
TERRENCE D KOEHLER, AND

JILL M KOEHLER, HIS WIFE

«("Borrower?),

This Security Ihstrument:is given to

MARGARETTEN. & COMPANY INC ,
which is organized and existing.under the lawsjof. _the State of New Jersey , andwhose address -is:

‘ONE RONSON RD ISELIN-NJ 08830 ("Lender").
Borrower owes Lender the principal sum of

One Hundred: Fifteen .Fhousand, and 00/100 Dollars.
(US. § 115,000.00 ). This:debt+is evidenced by Borrower'ssnote datedithe same daterassthis Security
Instrument ("Note"), which provides for-monthly: payments; ‘with'the full debt, if not paid earlier, due-andpayable:on

May 1, 2024 . This Security. Instrument secures torlfender: (a) the repayment: of; the débt evidenced by the:

Note, with:interest, and all renewals, extensions and modifications ofittfie Note; (b) the payment of all otlier sums;, with interest,
advanced under paragraph:7 to protect the security of this Security Instrument; and (cythe performance: of Borrower's covenants
and agreements under this Security Instrument and the Note. For thisipurpose, Borrower does hereby. mortgage,. grant‘andfconvey
to Lender the following describediproperty: located) in:

BAKE County, 'Indiana;

LOT 22 IN LANTERN VIEW, AN ADDITION TO THE TOWN OF ST. JOHN, AS
PER PLAT THEREOF, RECORDED IN PLAT BOOK 69 PAGE 54, IN THE OF-
FICE OF THE RECORDER OF LAKE COUNTY, INDIANA, AND' ALSO AS! PER
PLAT OF CORRECTION RECORDED INt PLAT BOOK 71 PAGE 41, IN THE OF-
FICE OF THE RECORDER OF LAKE COUNTY, INDIANA. PERMANENT TAX
NO. 12-144-22

whichehas the address of
12980 83RD PLACE, ST JOHN, IN m@& Property Address

TOGETHER WITH all the improvements: now. or hereafter erected on the property, and allleasements, appurtenances,
and fixtures now or hereafter a part of-the property. All replacements and additions: shall also.-be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property".

BORROWER COVENANTS that Borrower is lawfully seised'of the estate hereby. conveyed and lias the right to mortgage;,
grant and convey the Property and that the Property is unencumbered, except for. encumbrances of record. Borrower warrants
and willidefend generally the title to the Property against all claims and demands, subject to any encumbrances: of: record.

THIS SECURITY. INSTRUMENT combines uniform covenants. for national use and non-uniform covenants with limited

variations by jurisdiction to-constitute a-uniform security instrument: covering real property. 4 0@
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.+ UNIFORM COVENANTS. Borrower and:lender covenant and agree as: follows:

, ' 1. Payment of Principal and Interest;. Prepaymeit and Late Chiarges. Borrower shall;promptly. pay when due the
+principallofi and interest on:the-debtevidencediby the Note:anddany prepayment and late-charges:due-under tlie Note.

2. Fundsifor Taxes and'Insurance:. Subject to applicablé law or to awrittenwaiver, by: Lender,, Borrower shall.pay, to Lender.
on the day monthly payments are due under thie Note, untillthic Note is.paidbinsfullt, a-sum:(#Funds®); for: (a).yearly taxes and
agsessments whichimay attain' priority over this Security- Instrument- as aslien omvthe Property;. (b) yealy.leasehold payments’ of.
ground:rents on the Property, if any; (c) yearly hazard or.property. insurance premiums;. (d) yearly flood insurance'premiums, if
any; (e)yearly mortgage insurance premiums, ifiany; and (f) any sums payable by Borrower to Itender, invaccordance withvthe
provisions of paragraplis 8, in liewofsthe payment: of mortgage insurance premiums. These: items; are called "Escrow Items."
Liender may, at any time, collect andshold Funds.in an amount not to exceedithe maximum amorit a 1éndér for a fedérally related
mortgage loan may require for Borrower’s escrow account under.the federal RealtEstate Seftlement ProceduresrAct: of 1974 as
amendeédHrom time to time, 12 U.S.C. § 2601 ¢t seq. ("RESRA");-unless another law thatapplies to the: Funds:sets a*lesser
amount, Ifiso, Lender may, at any time, collect and*hold Funds in an amount-notto exceed: the lesser amount. -Lender.may
estimate the amount of Funds due on the basis of current datarand! reasonable- estitnates of expenditures of future Escrow Items:
or otherwise in accordance with applicable law.

The Funds shall be held*in ansinstitution whose deposits are“insureds by a«federal agency, instrumentality, or entity,
(including Liender, if Lender-is such an institution)or in any.'FederaltHome'Loan Bank. Lender shalliapply the:Funds to pay.the
Escrow ltems. Lender may not-charge Borrower for lolding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender. pays Borrower interest onsthe Fundsiandlapplicable law,permits Lender. tosmake suche
a charge. However, Lender may require Borrower toipay a one-time charge for an independent realfestate tax reporting service
used by Lender in-connection with this loan; unless applicable law provides otherwise. Unless an agreement is made or applicable
law requires interest to be paid, Lender. shallinot be required to pay Borrower any. interest or earnings on:the Funds. Borrower
and Lender may agree in writing, however, thattinterest shall be' paid onithe Funds. ‘Lender shall give:to-Borrower, without
charge, an annual’ accounting of the Funds, showing credits:and*debits to the Funds and:the purpose for which each debit to the:
Funds was made. The Funds are pledged as additional sccurity for all sums secured by. this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by, applicable law, Fender shall account:to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of thieFunds Held by Lender at any:
time is not sufficient:to pay the Escrow Items when due,.Lender-may so notify:Borrower in writing, and; inssuch case ‘Borrower
shall pay to Lender the amount necessary to-make up the deficiency. Borrower shall make up the deficiency. in no more thant
twelve monthly payments, at Lender’s sale discretion.

Upon: payment-in full of all sums secured by. this. Security Instrument,. Lender shiall promptly.refind¢tosBorrower any
Funds held by Liender. If, under pjaragraphi 21k Lender shalliacquire, or sell the Property, Lénder, prior to the acquisition or sale
of the Property, shall apply any Funds held by. Lender at the time of acquisition or sale asa credit against the sums secured by
this Security. Instrument.

3. Application: of Payments. Unless applicable law provides otherwise;; all' payments-received by Lender. under
paragraphs 1-and 2 shall be applied: first; to any prepayment charges due under the Note; second!.to amounts ;payable under
paragraph 2; third, to-interest due; fourth, to principal-due; and lasty torany- late charges: diie under the: Note:

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the:Property
which may attain priority over this Security Instrument; and¥eascholdipayments:or groundirents, if-any. Borrower shallipay these
obligations in:the manner provided inwparagraph:2, or if not paid in that manner, Borrower shall pay. them omtime directly-to the:
person owed! payment. Borrower shall promptly furnish to LEender all notices of amounts:toibe paidiunder this paragraph. If
Borrower makes these payments directly, Borrower shall' promptly furnishsto:Illender receiptsievidencing the payments.

Borrower shall promptly discharge any lienswhich haspriority, over this Security, Instrument unless Borrower: (a)tagrees
in writing to the payment ofi tfie obligation securediby. the lien:in aunanner acceptable to Lender; (b) contests in good faith the-liem
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion.operate to" prevent: the
enforcement: of the lien; or (c) secures:from the holder of the lien antagreement satisfactory:to. Lender subordinating.the lien-to
this Security Instrument. If I‘ender determines that any part of the Property is:subject to ailien which may attain priority-over this:
Security Instrument, Lender may give Borrower a.notice identifying the lien. Borrower shalllsatisfy. the lien or take one or more:
of the actions:set forth:above within 10. days of the giving:ofinotice.

5. Hazardior. Property Insurance. Borrower shall keepitlie improvements now'existing or hereafter. erected on the
Property insurediagainst loss by fire, hazards included within the term "extended!coverage" andlany other hazards, including:floods
or flooding, for which Lender requires insurance. This insurance shall be maintained insthe amounts and for-the: periods that-
Lendér requires. The insurance carrier providing the insurance shall be chosen by. Borrower subject to Lender’s approval which
shall not be unreasonably. withheldt If Borrower fails:to-maintain coverage described above, Ilender may, atéLender’s: option,
obtain coverage to:protect: Lender's rights.in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable toiLender andishall inclide a standard mortgage clause. Lender
shall have the right to holdithe policies and renewals. [f Lender requires, Borrower shalltpromptly- give to-Lender all receipts of:
paid premiums and renewal notices. Ih:the event of loss, Borrower shall give prompt notice:to the:insurance carrier andL:ender.
Lender may make proof of loss.ifinot made promptly. by Borrower.

Unless Lender and’ Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair ofs
the property damaged, if the restoratiomor repair is economically feasible and Lender’sisecurity is notdessened. Ifithe restoration
or repair is not economically feasible or Lender’s:security would be-lessened, the insurance proceeds:shall be applied toithe sums
secured by- this Security Instrument, whether- or not then: due, with any excess. paid to Borrower. IfeBorrower abandons the
Property,. or does not answer within 30 days a notice from:Ilender that the insurance carrier has
offered to settle a claim, then:Lender may collect the insurance proceeds. Lender may. use the proceeds to repair or restore
the Property or to pay sums securedtby this Security Instrument, whether or not then due. The 30-day period will-begin when
the notice is: given:

Unless Lender and Borrower otherwise agree in writing, any. application of proceeds to-principal shall not extend!or
postpone the due date of the monthly payments referred to-in paragraphs 1' and 2 or change the amount of the payments. If under
paragraph 21! the Property. is:acquired: by Liender, Borrower’s right to any insurance policies and proceeds resulting
from damage to:the Property. prior to the acquisition shall pass torLender to the extent:of the sums securediby this Security.
Instrument immediately prior to the acquisition.
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' " ‘6, Occupancy, -Preservation, Malntenancer and "Protection-of the RFoperty; Borrower's Loan' ‘Application;
« Leaseholds. Borrower shallloccupy,.establish, and use the property as/Borrower’s principaliresidence within'sixty days after the
“execution of thisiSecurity-Instrument and shiall continue toloccupy the Property as‘Borrower’s principaliresidénce for at least one
year-afier the date of occupancy, unless Itender otherwise agrees in wriling, which:consent shall:not'be unreasonably withheld,
or unless:extenuating circumstances exist which are‘beyondBorrower’s.control. Borrowers. shall not destroy,.damage or impair
tlie Property, allow thie Property to.deteriorate, or commit waste on'the Property. Borrower shall be inidefault if any forfeiture
action-or proceeding, whether civilor criminal, isibegun thatinsLender's good}faith judgment could: result intforfeiture of the
Property. or otherwise materially impair the lien created by this-Sccurity:Instrument or Lender's:security interest. Borrower may
cure such a default and reinstate, as providedtin paragraph 18, by causing the-action or proceeding: totbe dismissedtwith:a-niling
that, invLender's-good faith determination, precludes forfeiture -of the Borrower’ssinterest inxtheProperty or other. material
impairment of thie lien created by this: Security Instrument or lender’s security interest, Borrower shalltalsosbe in-default if
Borrower, during the loan application process, gave materially false oreinaccurate information or statements tosItender (or failed
to provide Lender with any material information) in<connection with-the loansevidenced by the Note, incliiding;. but not limited
to, representations concerning ‘Borrower’s occupancy of the: Property as asprincipal residence. If this Security Instrument is on
a leasehold, Borrower shall comply with.allithe provisions ofithe lease. IfiBorrower acquires:fee'title toithe Property, the leasehold
and the fee title shall not merge unless Lender agrees to the merger inswriting:

7. Protection of Lender’s Rights in the Property. If Borrower failsito perform:theicovenants and agreementsicontained
intthis Security Instrument, orthere is.a legal proceeding that may significantly affect Lender's:rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or-forfeiture ortorenforce laws or-regulations), then Lender may:do and pay
for whatever is necessary to protect-the value of the Property and Lender'siriglits inwtie Property. Llendér’s actions may.include
paying any sums sccured by a lien which has priority over this Security- Instrument,.-appearing in court, paying reasonable
attorneys’ fees andfentering on the Property to-make repairs. Althoughvltender may: take action under thisiparagraphy7;. Lender.
does not-have to do so.

Any amounts. disbursed by Lender under this: paragraph 7 shall become additionalldébt of Borrower secured: by this
Security Instrument. Unless Borrower and Lenderagree to other terms of payment,. these amounts shalll bear~interest: fromsthe
date of disbursement-at the Note rate and shall bepayable, with interest,-upon noticeifrom Lender to/Borrower requesting payment:

8. Mortgage Insurance. If Lender requiredimortgage insurance,as a conditionrof: makinge the loan securedtby this
Security Instrument, Borrower shall pay the premiums required to maintain thie mortgage insurance inieffect, If, for any reason;
the mortgage insurance coverage requiredtby Lender lapses or ceases to be in effect, Borrower shall pay-the premiums required
to-obtain coverage substantially cquivalent'to the mortgage insurance previously in effect, ata cost'substantially-equivalerit to the
cost to Borrower of the mortgage insurance previously in cffect; from an alternate mortgage insurer»approved. by, Lender, If
substantially equivalent- mortgage insurasice’coverage is not available, ‘Borrower shall pay-to Lender eachymonth assum-equal -to
one-twelfthrof the yearly mortgage insurance premium-being paid by Bbrrower, whemsthe insurance coverage lapsed or. ceased to
be in effect. Lender-williaccept, use and retain these payments as a loss reserve in.lieu ofi mortgage:insurance. Loss reserve,
payments may no longer be required, at-the option of I'ender, ifi mortgage insurance coverage (in'the amount and for'the period
that Lender requires) providediby. an: insurer approved by Lender again becomes:availablé and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide asloss reserve, until the requirement for mortgage
insurance ends in accordance withiany written agreement between Borrower and ‘Lender. or applicable'law:

9, Inspection. Lender or its agent may make reasonable entries upon and inspectionsiof the:Property. Lender shall give
Borrower: notice at the time of or prior tosan inspection specifying: reasonable cause for. the inspection:

10 Condemnation. The procceds of any award or claim for. damages, direct or consequentiald, iniconnection with any,
condemnation or other taking ofiany part ofithe Property, or for conveyance in lieu oficondemnation, are:hereby, assigned andlshall
be paid to Lender,

In the event of antotal'taking of the Property, the proceeds shall be applied to the sums secured by-this Security, Instrument,
whether or not then due, with any excess paid to Borrower. Iitlie event of a partial takihg of the Pfoperty invwhich the fair
market value of the Property immediately before the taking is-equal to-or greater than the amount of the sums secured by-this
Security, Instrument immediately before the taking, unless Borrower andiliender otherwise agree in writing,-thetsums secured:by,
this:Security. Instrument shall be rediiced by the amount of the:proceeds multiplied by the followingfraction: (a) the:total'amount
of the sums secured immediately before the taking, divided by (b) the fair market value of the' Property immediately. before the
taking. Any-balance shall be paid to Borrower. In the event of a partial taking of the Property, in which the fair market value
of the Property immediately before the taking is less than the:amount of the sums secured immediately, before the:taking,.unless:
Borrower. and Lender. otherwise agree-in writing or unless applicable law otherwise provides, the proceeds shallibe applied to thie
sums-secured by. this Security Instrument whether or not the sums are thensdue.

If the Property. is-abandoned by Borrower, or if, after notice by Eender tosBorrower that the condemnor offers to make
anaward: or. settle a claim.for. damages, Borrower fails torrespondito Lender. withiin 30 days after the date the notice'is given,
Lender is authorizeditoicollect and apply the proceeds;. at its option; either tosrestorationtor repair. of the Property, or: to the sums.
secured by: this Security Instrument, whether or not then due.

Unless: Lender and Borrower otherwise agree in.writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred tosin paragraphs:1 and 2'or.change the amount of such:payments.

11. Borrower Not Released; Forbearance by Lender Not asWaiver.. Extension of the time for payment or.modificatiom
of amortization of the sums:secured by. this Security Instrument grantediby. Lender to any successor invinterest of Borrower shall
not-operate to release the liability of the original'Borrower or Borrower’'s successors in interest. Lender shall:not be:required-to
commence proceedings.against any successor in interest or. refuse torextend time for payment or otherwise modify amortization
of the sums secured by this:Security Instrument by reason of any demand made by the original Borrower or Borrower's. successors
in interest. Any forbearance by Llender iniexercising any right or remedy shall not be a waiver of or preclude the exercise of any,
right or. remedy.

12. Successors and'Assigns Bound; Joint:and Several:Liability; Co-signers. The covenants and agreements of this
Security- Instrument- shall bindi and benefit the successors:and assigns; of Lender and*Borrower, subject to the' provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint andiseveral. Any Borrower who co-signs this Security.
Instrument but does not execute the Note: (a):is co-signing this Security Instrument only.to mortgage, grant:and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is:not personally. obligated to-pay the sums
securediby this:Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any- accommodations: with regard to the terms-of this Security Instrument or. the Note without that Borrower’s consent.
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', 13. LoaniCharges, If the loan secured by thisiSecurity. Instrument is subject:to ailaw which-setssmaximum loan charges,

- and thatilaw-is.finally interpreted so that-the'interestsor other-loan chargesicollected or to be collected in connection with:the:loant
exceed)the perinittedslimitsy.then: (a) any: such loan charge shall be-reduced:by. the-amount necessary to reduce the charge to the
permittedlimit; and (b) any sums already. collected:from Borrower which exceeded:permitted/limits will'be refunded to, Borrower.
‘Lender, may.choose to make this refund by reducing the principal:owed under the Note or by.riakingia direct:payment:to Borrower.
‘If a refund reduces. principal, the reduction willibe treated as a-partial prepayment witliout any: prepayment charge under the Note.

14. Notices. Any notice to Borrower;providedifor in this SecurityInstrument shall be given by delivering it or by. mailing
itby first.class mailtunless applicable law requires use of another method. The notice shalltbe directed to the Property Address
or any other address:Borrower designates:by notice to llender. Any notice toillendér shall be givepiby first class mail:to Lender's
address, stated ‘herein or any otlier address ‘Lender. designates: by notice to Borrower, Any notice provided for in this: Security
Instrument shall be deemed to have heen given to'Borrower or Eender when given as: provided in thisiparagraph.

15. Governing Liaw; Severability. This-Security Instrument shiall be governed by. federal law-and thie law ofsthe’
jurisdiction in whiclisttie Property is located. In the event that any. provision:or clause of this Security Instrument: or«the’ Note:
conflicts with applicable law, such conflict shall not affect other«provisions of this Security, Instrument:or the Note which can be
given effect:without-the conflicting provision: To this end the provisions:of this:Security Instrument and¥tlie Note are declared
to be severablé.

16. Borrower’s Copy. Borrower shall be given onc conformedtcopy of the' Note:andiofsthis Security Instruments

17. Transfer of the Property ora BeneficialtInterest in Borrower. {f all or any. part of the Property. or any interest
in it is sold or transferred (or if-arbeneficial interest in Borrower-is: sold or.transferred and Borrower is not a naturall person):
without Lender’s prior written consent, Lender. may, atits:option, require immediate payment in*fulltof all sums secured by this:
Security Instrument. However, this option shall notsbe exercised by Bender ifiexercise is prohibitediby,federaltlaw asiof-the date:
of this Security Instrument.

Ifi Lender exercises this option, Lender shalllgive Borrower.notice of acccleration. The notice:shall,provide asperiod:of
not less than 30 days from:the date the notice is:deliveredior-mailed¥within: which/Borrower musts pay. alltsums secureddby thist
Security Instrument. 1f Borrower-fails to pay these sums prior-to the expiration-of this.period, Kender‘may invoke any. remedies
permitted by this Security Instrument without further notice or demant!- on Borrower.

18. Borrower’s Right to-Reinstate. _I{ Borrower meels certain conditions, Borrower shall®have the- right- to have'
enforcement of this Security Instrument discontinued at any time prior to-therearlier. of: (a)"5-days (or such other.period as:
applicable law may specify for rcinstatement) before sale of the Property .pursuant to any. power of sale contained in this Security
Instrument; or (b) entry of a judgment enforeing this Security Instrament. Thosetconditions are that:Borrower: :(a)spaystLender
all’'sums which then would be duc under this Security Instrument and the Note as if no acceleration ‘had occurreds; (b) cures any
default:of any other covenants or agreements; (¢) pays allfexpenses incurred in enforcing this Security: Instrument, including, buts
not limitedito, reasonable attorneys’ fees; and (d) takes such,actiontas-Lender-may reasonably, require tosassure thatthe diensof
this Security Instrument;, Lender's: rights in the Property and Borrower’s obligation to pay the sums secured by this Security:
Instrument shall continue unchanged. Upon reinstatement by. Borrower, this Security Instrument and the obligations secured hereby*
shall remain fully effective as ifino: acccleration: had occurred. However, this right: to reinstate shallinot apply inethe case of
acceleration  under paragraph 17,

19. Sale of Note; Change of Loan;:Servicer. Tlie Note or a partial-ifterest .in the Note' (togetfier withtthis Security-
Instrument) may be sold one or more times without:prior notice to Borrower. A'sale may result in a:change in the entity, (knowns
as the "Loan Servicer") that:collects monthly. payments due under the Note and this Security. Instrument. There:also may:be-onet
or more changes of. the Loan: Servicer unrelated to-a sale of the Note. Ifitiere is a change of the Iloam Servicer, Borrower will
be given written notice of the change invaccordance with paragraphsl4 above andiapplicable law. The:notice willtstate the name'
and address of the new Ioan: Servicer and the address to which payments.should be made. The notice:will also containsany other
information required by applicable law.

20. Hazardous Substances. Borrower shall not:cause or permitithe presence, use, disposal;,storage, or release ofi any.
Hazardous Substances omvor insthe Property, Borrower shall not do, nor-allow anyone else to:do, anything affecting the:Property-
that is:invviolation of any Environmental Law. The preceding two sentences shallinot apply. to thie presence, use, or storage ont
the Property of smalliquantities of Hazardous Substances that are generally recognized to be appropriate to normaliresidential uses
and to maintenance of the Property. /

Borrower shalltpromptly give Llendér written notice of any. investigation, claim, demand, lawsuit or other action by-any.
governmental or regulatory agency or. private party, involving the Property andtany Hazardous: Substance or. EnvironmentaltLaw
of which Borrower has-actualtknowledge. If Borrower learns, or is notified:by, an governmental or regulatory- authority, that any
removal or other. remediation of any Hazardous Substance affecting the Property*is necessary, Borrower shall promptly-take all
necessary remedialt actions in' accordance with: EnvironmentaltLaw.

As usedlinsthis paragraphs20%. "Hazardous Substances” are:those substances: defined as toxic or hazardous substances by.
EnvironmentallLaw and the following substances: gasoline, kerosene, otlier flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials.containing asbestos or. formaldehyde, andiradioactive materials. As.
used in this:paragrapht20, "Environmentaltliaw" means federalilaws and laws of the jurisdiction where the-Property:is located that
relate tothealth, safety or. environmental protection. '

NON-UNIFORM COVENANTS. Borrower and! Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration followingBorrower's breach
of. any. covenant: or agreement in this Security Instrument (but not: prior. to: acceleration undér paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a)ithe default;;(b) the actionirequired to:cure the default; (c)
ardate, not less;than 30:days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on:or before the date specifiedtin:the notice:-may result in acceleration of tlie sums secured
by this Security Instrument, foreclosure by. judicial proceeding: and:sale of the Property. The notice shall further inform
Borrower: of the right to-reinstate after acceleration and the right to assert:imithe foreclosure proceeding the non-existence
of aidefault or any other defense of Borrower to acceleratiomand foreclosure, Ifi the default isinot cured on or before the
date specified in the notice, Lender at its option:may require immediate payment in full of.all sums secured by this Security
Instrument without further demandiand may foreclose this Security Instrument by, judicial proceeding. Lender shallibe
entitled to collect all expenses incurred in pursuing the remedies provided in-this paragraph 21,,including; but not'limited
to,. reasonable attorneys’ fees and costs of title evidence,
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" » 22, Release. Upon payment-of alllsums secured\by this Security Instiuiment, Lender shiall release this. Security Instrument:

. E '
4 '

-wlthout charge to‘borrower, ,
. 23: Waiver of Valuation and’Appralsement. Borrower waives all rights of valliation.and appraisenient,

24. Riders:to this:Security. Instrument.. /If-one or. more riders are executed by Borrower. and-recorded! together with
this+ Security- Instrument, .the covenants andagreements of each such rider shiallbbe:incorporated into and¥shall amendhand
supplement:the covenants and agreements ofi this Security Instrument as ifithe rider(s)-were a part of this Security Instrument,

The' following riders are attached:
NO- RIDERS! ATTACHED

BY SIGNING BELLOW, Borrower accepts: andtagrees:torthe terms and covenants contained in:this. Security. Instrument
andbin-any rider(s) executed by ‘Borrower and!recorded with it.

Signed, sealed and delivered in the presence of:

RRENCE D KOEHLER JILL M KOEHLER,

/

[Space Below This: Liine for Acknowl&dgement)’

STATE OF INDIANA,. LAKE COUNTY. ss:

On this. 26th day of Aprisl 1994 , before me, the undersigneds. a Notary Public

in-andtfor said: County, personally appeared
TERRENCE D KOEHLER, AND JILL M KOEHLER HIS WIFE

yid acknowledged the execution of the foregoingiinstrument:

WITNESS my handfand official seal.

My Comrmission expires: (08:26-97-
Residerit of Like County, Indiana

Prepared by: Darlene M. Rodgers:
Margaretten & Co:, Inc..
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