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.~ MORTGAGE
THIS MORTGAGE ("Security Instrument")tis given ons APRIL: 26TH} 1994

The mortgagor-is:
RICHARD J. WIDLOWSKI AND ELEANOR A; WIDLOWSKI, HUSBAND AND: WIFE .
("Borrower"),. eSecuntyPInstrument isigiven to:

INDEPENDENCE ONE MORTGAGE /CORPORATTION; A MICHIGAN) CORPORATION:
yandiwhose address sisk

* whichis organized and existingunder the'lawsiof MICHTGAN
300 GALLERIA OFFICENTRE, |SOUTHFIELD, MI 48034

("Render™). Borrower:.owes Lendenthetpnnclpal!sum of

NINETY THREE THOUSAND: THREE HUNDRED! FIFTY. AND+NO/100.
93,350+ 00 ). This debit:is evidencediby Bomrower’sinote datedittic same date as thistSecurity,

Dollars (U.S. $
Instrument (?Note");. whichs pmvndes for- monthly, payments, withythesfull debts,if not paid earlier; due and\payable on
. This Security.Instrument seciiresito Lendér: (a) the:repayment of the debt évidenced

MAY 1ST, 2024
by the Note, 'wnh' interest, and all renewals; extensions and'modifications of the Note;f(b) itlie payment ofvall othier sums, with
interest, advanced underparagraph 7to protectithe security of this-Security:Instrument;;and(c) me‘pelfonnance of Borrower’s
covenants and agreements under this Security: Instrumentand the Note, For this purpose;,Borrower does! hereby, mor gage;.

grant and convey. to:L.ender the following:describediproperty, located i~ LAKES
County, Indiana:

THE WEST 46.50 FEET BY PARALLEL LINES OF LOT 21, DEERPATH ESTATES
PHASE 3 TO THE TOWN OF SCHERERVILLE, -AS SHOWN IN PLAT‘ BOOK 72 PAGE' 70‘

IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA-.

which has the address of 41:1* WEST DEERPATH DRIVE SCHERERVILLE 0-
(Street)s [City] \
Indiana 46375 (*Property Address');
(Zip Code)i ' '50 }
INDIANA -- Single Family,-- Fannle Mae/Freddie:Mac UNIFORMAINSTRUMENT Form 3015 9/901 (page:liof.6 pages)
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TOGETHER WITH all the improvements now:or hereafier. erected omithe property, and-all easements, ajpurtenances;
and!fixtires pow-or hereaficr.a part-of the property, All replacements and additions shallialso beicovered:by. this Security
Instrument. All of the foregoing:is refervedito in thisiSecurity. Instrument as the "Property,"

‘BORROWER COVENANTS that Borrower, is lawfully- scisedtof thic-estate liereby, conyeyed andvhasi the right to-
‘mortgage; grant andtconvey the Property- and that the Property, is unencumbered,, except for-encumbrances of record’
Borrower. warrants and will defend generally the title to+the Property against+allfclaims and -defiiands;. subject*to any
-encumbrances of record!

THIS' SECURITY. INSTRUMENT combines uniform -covenants for nationaltuse and*non-uniforms covenants with:
limited variations:by jurisdiction to constitute auniform security. instrument covering real property.

UNIFORM COVENANTS: Borrower.and Lendér covenant and'agree-as‘follows:

1. ‘Payment of Principal'and Interest; Prepayment andiliate Charges, Borrower, shalllpromptly pay: when:due:ihe’
‘principallof and interest onithe debt evidenced by:the Note and any prepayment and late charges duc underithe'Note,

2; :Funds for Taxes and'Insurance. Subject to applicablé law or to:a written' waiver'by. Lender, Borrower shall pay:
to Lender on the day monthly. payments arc due under the Notejuntilithe:Not€ is paid imfull, a'sum ("Funds") for:(a)-ygarly:
taxes.andtasscssments whichymay attain priority over thisiSecurity. Instrument:asia lien on:the:Property;(b) ycarly, leaseHoldt
‘payments or groundtrents on the' Property, if any; (c) yearly hazard or property: insurance: premiums; (d) yearly, flood)
insurance’ premiums,. if any; (e) yearly- mortgage insurance: premiums, ifsany; and. (f) any:sums payable by, Borrower- to;
Lender, in accordance with the provisions -of paragraph 8, inylieu of the:payment of mortgage insurance premiums. These
items are called "Escrow Items.” Lender may,.at any. time, collect:andlhold Funds in an amountnot toiexceed the maxirmum:
amount ailender for. a federally related mortgage loan may require for Borrower!s escrow account:under the' federallReal
Estate Scitlement~Procedures Act oft1974)as amended from time to time,, 12°U.S:C. § 2601 et'seq. ("RESPA"),-unless
another. law. that applics: to: fic Funds sets a-lesser amount If so; Ilendér may, at any, time;,collect andshold{Fundsiin an
amount-not to+exceed the lesserjamount, Lender may- estimate the:amount of Funds due on the basis of: chirrent data and
reasonable estimates of expenditures of-future Escrow Items or otherwise in‘accordance with applicable law..

The Funds shall be held insantinstitutionswhose depositssare insured' by at federalf agency, instrumentality,; or- entity-
(including Lender, if Lender is sucliian institution) or.in any:FederaliHome Iloan Bank. Lender- shall apply. the Fundsito pay.
the Escrow Items, Lendér may: not charge Borrower for holding and applying, thie Funds, annually. analyzingthe escrow.
account, or verifying the Escrow Items, unless Lender paysBorrower interest on' the: Funds: and applicable law: permits
Lender to make such a charge. However, Lender- may, require Borrower tospay a.one-time’ charge for an independent real
estate tax reporting service used by Lender in'connection' withthis Ioan, unléss applicable law: provides-otherwise. Unless an
agreement is made or applicable law. requires interest to be-paid, Lender, shall:not be required tojpay*Borrower any-interest
or carnings on the Funds. Borrower and Liender may agree in writing, however, that interest shallYbe paidion the Finds.
Lender shall'give to-Borrower; without charge, ansannual accountingof- the Fundshshowing credits-andtdebits' toithe’ Funds
and:the purpose for whichieach debit to the Fundsiwas made; The Funds are pledgedias additional security-for all sums
secured by this Securily Instrument.

If the Funds held by Lender exceed!the amounts: permitted to be heldkby: applicablé 1aw:, Lender shall accoiint to ,
Borrower for the excess: Funds in accordance with the requirements of applicable:law. If the amount:of the' Fundstheld)by, !
Lender at-any time is not sufficient to pay. the Escrow Itemsywhen-due, Lender. may, so-notify: Borrower in' writing, and}in
such case Borrower- shall pay to:Lender the amount necessary-to-make up -thes deficiency, Borrower. stiall . make up’tlie
deficiency-in no:more thamitwelve monthly. payments, at Lender's solediscretion.

Upon payment in full of allsums securediby thisi Security. Instrument, Lender. shalllpromptly-refund to,Borrower any,
Funds held by Lender. If, under paragraph- 21, Lender shalllacquire or. sell the Property, Lender,prior to the acquisition or

- sale of the Property, shall apply any: Funds: held!by Ilender at the time of acquisition or sale as a’creditsagainst:the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all paymen(s received®by. Lender -under _
paragraphs: 1 and 2 shallibe applied: first, to any. prepayment chargesidue under theNote; secondto amounts: payable-under .;
paragraph 2; third, to.interest:duc; fourth,.to principal due; and last;to any: late charges due under the'Note, ‘ !

4; Charges; Liens: Borrower shall pay all taxes,. assessments,, charges, fines and impositions attributable to the :
Property which may- attain.priority. over this Security* Instrument, and leasehold paymentsior groundirents, if any, Borrower
shall pay. these obligations in*tlic manner providedtin paragraph 2},orif not paid in-that manner, Borrower, shall pay. thém on
time: directly to the personrowedipayment: Borrower shall promptly, furnish to+Eender all notices of amountsitorbe paid
undér this paragraph: If Borrower makes: these. payments directly, Borrower. shall promptly furnishito Lender receipts
evidencing the payments. ' )

Borrower shall promptly discharge any:lien which has priority over this Security Instrument unless Borrower: (a) agrees-
in writing to the payment of the obligation securediby the:lieniin a manner acceptableto-Lendér; (b) contests in good faith
the licn by, or defends against enforcement of the: lien in, legal proceedings which in the Lender's opinion operate tor
prevent the enforcement of the lien;. or () secures from the holder of the lien an agreement satisfacton:ynto I.enflcr
subordinating the lien+to. this Security, Instrument. Ifs Lender determines thatany: part of the Property is subject to a lien

. -which may attainspriority, over this' Security Instrument; Lender. may. give Bonodz/er a notice identifying the lien. Borrower.
. shall satisfy-the lien or take one or more ofithe actionsiset forth-above within:10 days of thie giving ofnotice.
§..Hazard or Property'Insurance. Borrower shall keep. the improvements now existing or. hereafter erected on, the
«Property insuredtagainst loss:by fire, liazards included withinithe term "extended coverage” and‘any other hazards, including
floods or flooding, for which Lender requires insurance, This insurance shall be: maintained iny the amounts and
ITEM 1876L2 (9108) A CRVIME P ' Form 3015 9/90 (page 2'0f,6 pages)*

Great Lakes Business Forms, Inc. Tl
To Otder Cal; 1-800-530-8393 L] FAX 616:701-1131:

e i




reeie—

= e e e R TR R

for the periods that: Lender requires. The insurance carrier providing the insurance shallsbe chosen by.Borrower subject to
Lender’s approval which shall: nots be unreasonably withheld, If Borrower-fails to» maintain” coverage -described above,
Lender.may, at Lender's option, obtain coverage to.protectLender’s rights:in the Property. in-accordance withiparagraph 7:

All insurance policics:andfrencwal$ shallibe acceptable to Lender and shalllinclude a standard morigage clause,"Lender:
shallthave the right tothold the policies:andirenewals. If- Lender requires; Borrower shall promptly give:to Lender allfreceipts
of paid premiums and rencwal notices, In:the event of loss, Borrower. shalligive prompt:notice to the insurance carrier and
Lender, Lender may make proof of loss:if not made promptly by Borrower.

Unless Lender and Borrower. otlierwisc-agree in writing, insurance proceedsishall be appliedfioirestoration or repair of

the Property. damaged, -if the restoration or-repair is economically.-feasible and!Lender’s sccurity is not‘lesseed, If the
restoration or repair is not economically- feasible orsLender’s: security: woulddbe lessened, the insurance’ proceeds shalllbe
applied to:thie sums: securediby this Security-Instrument, whicther or not:thien' due, withisany. excessipaid to Borrower. If
‘Borrower abandons the Property, or does-not answer, within 30 daysia notice 'from ‘Lenderithat the insurance carrier has
offered-to settle-a claim, then' Lender may collectithe insurance proceeds. Lender may. use'the' proceédsito repair. o restore
the-Property: or«to ;pay sums secured: by this Security: Instrument;. whether. or not:then-due; The 30-day,period will:begin
when'the notice is given, ‘
- Unless Lender and Borrower. othierwise agreetin writing, any application of proceeds to principal:shall:not extendor
postpone the due date of the:monthly. payments:refeired:to intparagraphs 1-and 2*or change:the amourit of the payments, If
under .puragraph 21:the Property is:acquiredtby Eender, Borrower's:right to any. insurance:policics and:proccedsiresilting
from damage to the Property prior to the acquisition:shall pass toilender to the extentiof: the sums securediby, this Security
Instrument immediately; prior toithe acquisition.

6. Occupancy,. Breseryation, Maintenance: and ‘Protections of: the ‘Property;; Borrowen's: Loan Application;
‘LieasehoMs. Borrower shall occupy; establish, and use the<Property.as Borrower siprincipal residence withiin:sixty, dayss
after the executionyof: this Sccurity Insirument-and shallicontinueito occupyithe'Property: as Rorrower'siprincipal residences
for at least-one year-aficr the date of occupancy, unless Lender- otherwise'agrees in* writing, which consenttshall notibe:
unreasonably. withheld, or unless exienuating circumstancessexist which are beyond Bomower's comrol?errrowcr.shallnolz
destroy, damage or impair tlic Property, allow thie Property. to déteriorate, or commit*waste:on the Property, Borrower shall
be inidefault if any forfeiture:action or proceedings whether civilfor criminal; is‘begun’ that inil:ender's goodifaith judgmentt
could result insforfeiture ofsthe Property or~otherwise r.iaterially -impair the {lienycreated tbyathis- Security, Instrument, or
Lender's security. interest. Borrower may: cure such a“defauit and .reinstate, as,provided”in paragraph 18, by causing the:
action or proceeding to be dismissed with a ruling thiat, in Lender’sigood failii deferminations, preclides forfeiture of the
‘Borrower’s interest: in: ttic Property. or other materiallimpairment:of the:lien created by this Security. Instrumentfor Lender's:
security interest: Borrower shallfalso ‘be in-default if‘Borrower, duringithe’ loanlapplication process;:gave’ materially:false or
inaccurate information or statements to-Iender (or-failed to provide Lender-with. any: material -information); intconnection®
with: the loan evidenced by: the Note, including, but.not limitedito, representations concemning Borrower’s occupancyrofithe
Property as a principal residence. If this Security. Insrumenttis onia leasctiold, Borrower.skall comply-witti:allfthe provisions
of the lease. Ifs Borrower acquires fee titlé to the Property, the leasehold and the fee title shallinot. merge unless Lender.
agrecs (o thic merger in writing. ,

7. Protection of Lender’s Rights inithe Property. . If Borrower. fails to} perform® the covenantsyand$ agreements
contained in this: Security" Instrument, or there is a'jegall proceeding; that may- significantly affect Lender’s rights in-tHe
Property (such.as ayprocceding in bankruptcy, probate, for condemnation or-forfeiture:or torenforce lawsior regulations),
then: Lender. may db- and pay for whatever is necessary,to protect the value of the Property, and*Lender's rightsiinsthe
Property. Lender's actions may-include paying:any-sums securediby, aslien’ which has priority, over:this Security Instrument,
appearing in court; paying rcasonable attorneys’ fees and entering: onitlie Property. to make repairs. Although ‘Lender may,
take actionsunder thisparagraph 7, I.ender does not have to do so..

Any amounts: disbursed by Lender under thisigaragraplis7*shall become additional debt:of=Borrower:secured ‘bysthis
Security Instrument. Unless Brrrower and Lender agree to:other. terms of: payment, these amounts shall-bear interest from
the date of disbursement at: the:Note ralc aud shall be payable, with interestj-upon notice: from*Lender to- Borrower
requesting paymeni.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition ofs making the loan securcdtBy, this
Sccurity. Instrument,, Borrower shall pay-the’ premiums requiredito maintain the: mortgage ‘insurancerifeffect. If, for-any
reason;, the mortgage insurance coverage: required ‘by. ender lapses or ceases: to ‘berin effect, Borrower shall pay.the:
premiums required to obtain coverage: substantially equivalent tor the mortgage insurance:previously: in" effect, at+a’ cost
substantially. equivalent to: the cost-to, Borrower ‘of the mortgage insurance previously. in' effect, fromsan alternate' mortgage:
insurer approvediby, Lender. If substantially equivalent mortgagetinsurance coverage isinot available; Borrower shall pay.tor
Lender each month a-sum equal‘totone-twelfthiiof theiyearly. morigage insurance premium being:paidiby. Borrower whenithe:
insurance coverage lapsed or ceaseditorbe in effect. Lender willtaccept, use and retain these:payments as atloss reserve ins
lieu of morigage: insurance. Loss reserve. paymentssmay, noslonger be required, at the optionsof Lender,, if morigage:
insurance coverage (in: the amount and: for-the period that Lender requires) provided by. ans insurer. approved by. Lender
again becomes available andtis obtained. Borrower shall pay.the premiums required to maihtain' mortgage insurance: ins
effect; or to-provide a loss reserve, until thie requifement for.morigage: insurance ends in, accordance: with any- written
agreement between Borrower and Lender. or. applicable law.

9; Inspection;, Lender or itsiagent: may make reasonable entries upon andiinspections of the Property. Lender shall
give Borrower notice at the time of or. prior. to anvinspection specifyingsreasonable cause for the inspection. ‘

10, Condemnation. The proceeds of any: award or claim for. damages, direct or consequential;. in.connection with
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-any- condemnation; or ‘other.taking -of any.part-of tlic Property, or for. conveyance:in licu of condemnation, are: hercby.

-assigned and shallibe paidiio Lender. ’ y

In the svent of a‘totalttaking: of the Property, the proceeds: shalltbe appliedfto the suis securedby-this Security-
Instrument, whether or.not-thentdue, with any, excess paid:to Borrower. In:the ovent of a partial taking of the Property, in*
which the fair market.value ofithe Property.immediately: before the taking-is equal to or greater. thanithe amount of the sums
secured by- thiis Security Insgrument immediately before:the:taking, unless Borrower and-Lender: otherwise agree'in writing,
the sums secured by:this Security Instriiment shall be:reducediby -the:amount of: the proceeds multiplied by, the. following;
fraction: (a) the totallamount of-the sums secured immediately-before the taking, dividéd By :(b):the:fair marketsvalue of the
Property immediately,before thz taking. Any balance shallibe' paid toBorrower. Insthe event of a partial taking of ithe:
Property in+which the fair market value of the ‘Property, immediately. before the taking:is less than the afoiint of the'sums:
secured immediately- before the taking, unless Borrower and Lender:otherwise' agree in writing or unlessapplicable: law
othcl;‘wis?l provides, the proceeds:shall be applied'to:the sums securedsby. thiis Security Instrument whether: or notsthe sumsk
are themdue:

If-the Property is abandoned by-Borrower, or if, after notice!by Lender to‘Borrower that the condemnor. offers towike:
an award or settle a claim for damages, Borrower fails to respondito Lender within 30'days after.the date the notice isigiven,
Lender is authorizedito colléct andiapply the: p.oceeds, at itsioption,-either. to restoration or.repair of the'Property, or to!the:
sums secured by this Security: Instrument, whether or. not then die..

Unless: Lender- and Borrower- otherwise: agree in writing, any applicationof proceeds to principal -shall not+extend*or.
postpone the due date of the monthly payments referredfto iniparagraphsiland 2 or change the'amount of such’ paymentst

11! Borrower Not Released; Forbearance ByiLiender.Not a Waiver,  Extensiont of ‘the time' for payment or-
modification of amortizationiof the sums sccuredsby: this Seciwrity-Instrument granted by Lender. torany-siccessor in interest
of Borrower shall not operale to release the liability -of the original Borrower or Borrower’s successors imvinterestsLender,
shall not. be required to commence proceedings against any successor invinterest:dr- refuse 1o -extendltime forpayment or
otherwise modify amortization of the sums securedtby- this Security* Instrument’ byt reason of any: demand -made by the
original Borrower or. Borrower's successors;in. interest. Any, forbearance'by. Lender in exercising any. righit-or remedy:shall
not be a:waiver of-orpreclude the exercise of any, right or remedy, :

12, Successors and'Assigns: Bound; Joint and Several Liability; Cossigners: ' The covenants andtagreements of this
Security Instrument shall bind and benefit the successors:and assigns of I'ender andiBorrower, subject to. the proyisions of
paragraph: 17, Borrowcr’s.covenants and agreements:shall be: jgint and several! Any*Borrower, who co-signs this Securiy,
Instrument:but does:not exccute the Note: (a) is co-signingthisiSecurity Instrument only to mortgage, grant-andfconvey that
Borrower's interest in the Property-under. the terms of :this Security- Instrument; (b): is-not: personally, obligated to pay. the
sums secured by this Sccurity Instrument; and (c) agrees that-Lender-and/any:other Borrowersmay:agree to.extend, modify,
forbear or make any accommodations:-with regard to the terms ofs this: Security Instrumenttor the Noterwithout: that
Borrower's consent.

13, loan Charges. Ifithc loan secured by this Security-Instrumentsist subject! to. a‘law, which sets maximum ‘loan
charges, and that law. is finally interpreted so that the interest or other loan charges collected o toibe collected inconnection
with the loan exceed the permittedilimits, then: (a)lany-such loanicharge shall be reduced by, the amountinecessary-to reduce
the charge to the permitted limit; and (b) any sums already, collected from Borrower which exceedéd"permified limits will be
refunded to Borrower, Lender may-choose to make this refund by reducing the principal owedfunder:the:Note or. by making
a dircct payment to:Borrower: If arefundireduces principal, the reductioniwill be treated asia partial prepayment without any
prepayment charge under- the Note.

14, Notices. Any notice to Borrower. providedifor in this: Security. Instrument shall' be given by, delivering it or by,
mailing it: by first cless mail: unless applicable law' requires use of another method! The notice shall' be: directed'to the
Property Addscss or any. ollier addfess Borrower désignates by notice toLender. Any notice to Lender. shalliBe givemby
first class mail to Lender’s:address stated hereinjor any:other address Lender designatesiby, noticeito Borrower. Any, notice
provided for in this Security Instrument shallibe deemedito haveibeen given to Borrower or-Lender when givenyas,provided
in this paragraph.

15. Governing Law; Severability. This Security. Instrument shall be govemned by federal law. and thie 1w ofsthe
jurisdiction in which the Property is located! In.the event that any provisionior clause of this:Security'Instrument or tlie Note:
conflicts with applicable law, suchiconflict shall not-affect other provisions of this:Security:Instrument: or. the Note which-
cambe given effect withoutthe conflicting:provision: To this end the provisions of this Security, Instrument and the Noteare-
declared to be severable.

16. Borrower’siCopy. Borrower.shall be:given‘one conformed copy: ofithe'Noté and of: this:Security:Instrument.

17. Transfer of-the Property or a Beneficial Interest in Borrower. If allfor. any. part of the:Property-or any:interest:
in.it-is soldlor transferred!(or if aibeneficial interest-insBorrower is sold or transferred and Borrower is not'a natural:person)}
withotit Lender’s prior written consent, Lender may, at-its option;.require immediate;payment in fulllof all sums secured by-
this Security Instrument. However; this optionsshall not be exercised by L'endér if exercise is prohibited by. federal law as of
the date of this Security:Instrument.

IfiLender exercises:this:option; Lendér shiall give Borrower notice of accelération. The notice:shall provide:a period of
not lessithant30 days from:thie date the notice is delivered or mailed within which:Borrower must pay!all sums secured'by.
this Security Instrument. IfsBorrower fails-to pay these-sums prior to the expiration of this period, Lender may+invoke any:
remedies permitted by thistSecurity Instrument-without further notice or demandion Borrower.

. 18. Borrower’'siRight to;Reinstate. If- Borrower. meets: certain conditions, Borrower shallthave the: right: to have
enforcement of this Security:Instrument discontinuedlat any, time:prior to the earlier. of: (a)!5 days' (or. such other period as
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applicable law may-specify for reinstatement) before sale of the Property pursuant: {o:any. power ofs sale contained:-in this
Sccurity Instrument;.or (b) entry of a judgment enforcing this Security- Instrument: Those conditions afe that:Borrower: (a)
pays Lender allf sums. which then would be due under-this Security Instrument:and the Note as if nosacceleration had
occurred; -(b): cures: any défault ofvany otlier covenanis or-agreements; :(c) pays all expenses -incurred?in: enforcing this:
Security Instrument, -including; but not limitedtto, reasonable attomeys’ fees; and (d) takes. such action as Lender may
rcasonably-require (o assure that ‘thelien of thiss Security<Instrument, Lender's rights insthe Property.and Borrower's:
obligation (oipay. ltie sums secured by this:Security Instrument shall continue unchanged. Upon reinstatement by-Borrower,,
this Security Instrument and the obligations secured hereby shall remain' fully effective-as if-no-accelerationshadtoccurred.
However,ithis right to-reinstate shall notapply in the case of accelerationiundér paragraph 17,

19. Sale of\Note; Change of Loan Servicer. The Note or apartial-interest in the Note:(together with this ‘Security’
Instrument) may be sold one or more times. without prior notice o' Borrower. A-sale:may result-in a change:in the entity*
(knowntasthe "Loan: Servicer") thiat collects. monthly. payments due under. thie Note'and/thisiSccurity, Instrument: There also;
may be one or more changes of- the Loan Servicer unrelatedito a salé of theiNote, If:there isia chiange of:the ItoamiServicer,
Borrower willtbe given wrilten notice of the change in accordance withiparagraphy14 above:andlapplicable:law, The:notice
will state the name and address of the'new Loan’ Servicer andithe addressito whichipayments shouldibe madé. The notice
will also.containanyother. information requirediby. applicable law:

20, Hazardous Substances: Borrower shall-not cause or permit'tlie presence, use,,disposal, storage, or release ofsany:
Hazardous Substances: ontor-in the Property, Borrower shall not do;. nor allow-anyone ¢lse t0:do, anything affecting, the
Property that is-in violationtof any Environmental Law, The precedingitwo'sentences shall notapplyito the presence, use, or.
storage on the-Property of small quantitics of HazardousiSubstances that: are. generally recognized to be appropriate to
normalresidential uses and to:maintenance ofithe/Rrgperty. .

Borrower shalllprompily give lender writien notice:of any investigation, claimydcmandSlawsuit or otlier action by any.
governmental or regulatory agency onprivate;party invelving:the Property.and any, Hazardous Substance or. Environmental
Law of which Borrower has actualfknowledge. If Borrower leams, or' is notified! by-any govemmental-or regulatory.
authority, that any removal or other remediation of any Hazardous Substance affecting the Property-is necessary, Borrowers
shall promptly, take all necessary remedial actions iniaccordance withiEnvironmental Law.

Asiused inithis paragraph 20} "Hazardous Substances” areithose snbistances:defincd'asitoxic or’hazardous substancesiby.
Eavironmental Law and:the following. substances: gasoline; kerosene;, otherflammable’ oritoxic petroleumprodiicts, toxic
pesticides and herbicidcs,. volatile solvents, materials containing-asbestos, or. formaldchyde;, and -radioactive ‘materials, As
used in thi§ paragraph: 20 "Environmental [Law" ‘means federal laws and laws of the jurisdiction where the Property is
located that relate o health, safety or environmental protection:.

NON-UNIFORM COVENANTS:Borrower andiliender furiher covenantand'agree as follows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following :Borrower’s
breach of any: covenant or agreement in this Security. Instrumenti(but not prior‘toiacceleration-under. paragraphs17:
unless applicable law provides otherwise): The notice shall specify: (a) the:default; (b):the action required:to cure:thie
default; (c)«a date, not'less than 30-days fromsthe date the:notice isigivento Borrower;iby whiich the:defaultmust e
cured; and (d)sthat:failure to cure the default on oribefore thedate specifiediin:the notice may*result'imacceleration
of-the sums securedtby: this Security, Instrument, foreclosure:by judicial proceeding and sale of‘the Property, The
notice shall: further. inform Borrower of the right to reinstate after. accelerationsand the right to:assert in the
foreclosure proceeding the non-existence of: a: default or. any othier defense of Borrower* to. accelerationt and
foreclosure. If: the default is not‘cured on or before'the date specifiedin the notice, Lender at:its option may require
immediate: payment. in full ofsall sums secured by-this Security-Instrument without further' demand and may
foreclose this:Security Instrument by judicial proceeding. Lender shall betentitled to collect all expenses fngunediin
pursuing the remedies providediini this paragraph. 21, inciuding, but:not limited to, reasonable attorneys’ feesiand
custs of title-evidence.

22. Release. Upon paymentt of all sums secured by- this: Security Instrument;.Lender shallkrelcasesthis Security
Instrument without-charge to-Borrower:

23, Waiver of.Valuation:and Appraisement. Borrower waives all'right of valuationiandtappraiscments
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STATE OF INDIANA, LAKE County ss:

<
24. Riders to'this Security Instrument.. If onc or more riders:are executed'by, Borrower:andirecordeditogether; willl :
this' Security: Instrument, the covenants:andagrecments of-each’ such rider. shallibe incorporated into did shalliamend sgd
supplement the covenantsrandtaywnems of this Security Instrument assif the rider(s) weretaupart-of this Security-
Instrament. [Check applicable box(es))

:I Adjuistablé Raté Rider II:I ‘Condoihiniuih Rider. 'l 14 Family Rider

:I Graduated'Payment'Rider ﬂj i PlannediUnit:Development'Rider .' BiWeekly=PaymentRider
—__j] ‘Balloon Rider D Rate Improvement Rider IE:" SecondiHome Rider
] omectstspecity

"y
BY SIGNING BELLOW, Bomowegxl - Eceptstand'agrees to:the terms and covenants contained inipages 1 through 6 of this
Security Instrument-and'in any, rider(s) executed by:Borrower and recorded with it.

Witnesses:

(Sealpr

- -Borrower,

Z/ZMWJ /Mm s

ELEANOR A WIDLOWSKI -Borrower,

(Seal)

-Borrower.

(Seal)’

-Borrower

On this 26th: day.ofs April,. 1994 : ,ibefore me, the undersigned: a*
Notary. Public in and for said'County, personally-anpeared Richard J. Widlowski and Eleanor A. Widlowski;
Husband' and Wife
, and acknowledgedthe executioniof theforegoingjinstrument.

Witness my-hand and official seal.
My commission expires: O@’b / L
2/15/95 e < 2.
113/ Kim. A, ap?[’az’ Lake Co. Resiflent. - ;.-
This instrument was prepared by: Bynn A. Smith, as Agent for: A £
INDEPENDENCE. ONE MORTGAGE. CORPORAYION

5241 Fountain. Drive, Suite A
Crown Point, Indiana 46307
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: ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps - Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this 26TH dayof APRIL ,1994
incorporated into and shall be deecmed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the “$#
Instrument”) of the same date given-by the undersigned (the "Borrower”) to secure Borrower's Adjustable Rate Noe
"Noie") to INDEPENDENCE ONE MORTGAGE CORPORATION, A MICHIGAN CORPORATION

(the "Lender™) of the same date and covering the property described:
the Security Instrument and located at: ‘
411 WEST DEERPATH DRIVE, SCHERERVILLE, IN 46375

[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY. PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST.-RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTIONITO CON-
VERT THE ADJUSTABLE RATE TO A FIXED RATE.

Additional Covenants. In addition to the covenants and agreements made in this Security Instrument, Borrower and
Lender further covenant and-agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial rate of %. The Note provides for changes in
the adjustable interest rate and the monthly payments, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The adjustable interest rate I will pay may change on'the first day of: MAY 1995 and'on

that day every 12th month thereafter, Each:date on:which my adjustable interest rate could change is called a."Change Date."

(B) The Index
Beginning with the first Change Date, my adjustable interest rate will be based'on an Index. The "Index" is the weekly

averag yicld on'United States Treasury securitics adjusted to-a constant maturity of 1 year, as made available by the Federal
Reserve Board. The most recent Index figure available as ofithe date 45 days before each Change Date is called the "Current

Index."
If the Index is no longer available, the Note Holder will choose a new index that is based'upon'comparable information.

The Note Holder will'give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will'calculate my new interest rate by adding
TWO AND SEVEN EIGHTHS

percentage point(s)( 2.8750 %) to the Current Index, The Note
Holder will then round the result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the
limits statedin Section 4(D) below, this rounded amount will'be my new interest rate until'the next-Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that I am expected to owe at the Change Date invfull onithe Maturity Date at my new interest rate in'substantially
equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I'am required (o pay at the first Change Date will not be greater than 7.5000 % or
less than 3.5000 %, Thereafter, my adjustable interest rate will never be increased or decreased on any single
Change Date by more than:

TWO
percentage point(s)( 2.0000: %) from the rate of interest I have been paying for the preceding 12
months. My interest rate will never be greater than 11.5000 %, which is called the "Maximum Rate".

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. I'will pay the amount of my new monthly payment

beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes
again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and thc amount of my
monthly payment before the effective date of any change. The notice will include information required by law to be given
me and also the title and telephone number of a person who will answer any question I may have regarding the notice.

B. FIXED INTEREST RATE OPTION
The Note provides for the Borrower's option to convert from an adjustable interest rate with interest rate limits to a

fixed interest rate, as follows:
5. FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert to Fixed Rate

I'have a Conversion Option that I can exercise unless I am in default or this Section 5(A) will-not permit me to do so.
The "Conversion Option" is my option to convert the interest rate I am required to pay by this Notc from an adjustable rate
with interest rate limits to the fixed rate calculated under Section 5(B) below.

% Z&- W "By initialing, the Borrower(s) acknowledge(s) that this page is page 1 of 2
Initials Initials of the Multistate Adjustable Rate Rider."
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W/j/a/:.{//\./ / (Seal) gﬁw d 7&%»/01 ‘ (Scal)

The conversion can only take place on a date(s) specified by the Note Holder during the period begins g
Change Datc and cnding on the fifth Change Date. Each:date on which'my adjustable interest rate can convert i
fixed rate is called the "Conversion Date.” ‘

1f I want to exercise the Conversion:Option; Iimust first meet certain-conditions. Those conditions are that:
must give the Note Holder notice that I want to do so; (ii)-on the Conversion Date, I'must not-be in default under
Note or the Security Instrument; (iii) by a date specified by the Note Holder, I-must pay the Note Holder a conversion
fec of U.S. $ 100.00 :and (iv) I must sign andigive the Note Holder any documents the Note
Holder requires to effect-the conversion. '

(B) Calculation of Fixed Rate

My new, fixed interest rate will be equal to the FederalNational Mortgage Association's required net yicld‘as of a
date and time of day specifiediby the Note Holder for (i) if the original term of this Note is greater than 15 years, 30-year
fixed'rate mortgages covered by applicable 60-day mandatory delivery commitments, plus five-eighths of onc percentage
point (0.625%), rounded to the nearest-one-cighth of one percentage point (0.125%), or (i) if the original term of this
Note is 15 years or less, 15-year fixed rate mortgages covered by applicable 60-day mandatory delivery commitments,
plus five-cighths of one percentage point (0.625%); rounded to the nearest onc-cighth ofione percentage point (0.125%).
If this required net yield cannot be determined because the applicable commitments are not available, the Note Holder
will determinc my interest rate by using comparable information. My new rate calculated under this Section:S(B)iwill’
not be greater than the Maximum Rate stated in Scction 4(D) above.

(C) New Payment Amount and Effective Date

If I.choose to exercisc the Conversion Option, the Note Holder will determine the amount of the monthly payment:
that wouldbe sufficicnt to repay the unpaid principal'I'am-expectedito owe on the Conversion Date inifull on:the Maturity
Date at my new fixed interest rate in substantially cqual payments. The result of this calculation will'be the new amount
of my monthly payment. Beginning with my first monthly payment after the Conversion Date, I will pay the new amount
as my monthly payment untilthe Maturity Date.

C. TRANSFER OF THE PROPERTYJOR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower cxercises the Conversion Option-under the conditions stated!in Section B of this Adjustable Rate
Rider, Uniform Covenant 17 of the Security Instrument is amended to-read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If.all or.any part of the Property or any interest in it is
sold or transferred (or if a beneficiabiinterest in‘Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent; Lender may, at its option, requirc immediate payment:in full of all sums secured
by this Security Instrument. However, this option shallinot be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender.also shall not exercise this option if: (a) Borrower.causes to be
submitted to Lender information required by Lender to evaluate the intended transferce as if a new loan were being made
1o the transferee; and (b) Lender reasonably determines thatLender's security will not be impaired by the loan
assumption and-that the risk of a breach of any covenant or agreement in this Security. Instrument is acceptable to-
Lender.

To the extent permittcd'by applicable law, Lender may charge a reasonable fee as a condition:to Lender's consent to
the loan assumption. Lender also may require the transferce 10 sign an assumption-agreement that is acceptable to-
Lender and that obligatcs the transferce 1o kecp all the promises and agreements made in'the Note and in'this Security
Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender excrcises the option to require immediate paymeat in full, Lender shall give Borrower notice of accelera-
tion. The notice shall'provide a.period of not less than:30 days from the date the notice is delivered or mailed within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to.pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further notice
or demand on Borrower.

2. If Borrower exercises the Conversion Option under the conditions stated in Section B of this Adjustable Rate
Rider, the amendment to Uniform Covenant 17 of the Security Instrument contained in Section C 1 above shall then
cease (0 be in effect, and the provisions of Uniform Covenant 17 of the Security Instrument shallinstead be in-effect, as
follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial'interest in Borrower is sold or transferred and Borrower. is not a natural person)
without Lender's prior written consent, Lender may, at its option, requirc immediate payment in full of all sums secured
by this Security Instrument. However, this option shall'not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument.

If Lender exercises this option, Lender shall'give Borrower notice of acccleration, ‘The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails 10 pay these sums prior to the expiration of this period; Lender may invoke

any remedics permitted by this Security Instrument without further notice or demand:on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate
Rider.

RICHXRD J. WIDLOWSKI -Borrower ELEANOR A. WIDLOWSKI -Borrower
(Seal) (Seal)
-Borrower -Borrower

"By initialing, the Borrower(s) acknowledge(s) that this page is page 2 of 2
of the Multistate Adjustable Rate Rider.”
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