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94031816 9G:APR'28 AM!S: 28 .
THIS MORTGAGE is made this. . 27t1. . . dayof . l*‘Pril‘ e e
19, 94‘*‘between the'Mortgagor, . . .GWQJA“N and Mazy Ann. NeCullum,. Hei ...
Y Ceaeeasenees (her: P)randithe Mortgagee, . . ..o v vvviin v e ir ey
'”.C;or.n_me.;ca.a,l,_(;;.e.d;'t',Loans, In‘?:............................acorporationorgpnizedandt
existingunderthelawsof«......‘..o.l?-."o. ..... e e e
whose addressis. . .. 5160t Broadway,. Merxilvilie, IN. 46410, 00000000
.................... (herelm“l.cndér"):

WHEREAS, Borrower is indebted to Lender inthe principal sum of U.S. $) .1 2. ATL00. .
which indebtedness is evidenced by Borrower's note dated .. ARY 1L .27, . 1994 ... andlextensionsand renewals o
thereof (herein *‘Note”), providing for monthly instaliments ofi prmcipal and interest. with the balance ofi the
indebtedness, if not sooner paid; due and payable on-. M@y, . 2., .1399", :

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the:payment
of all other sums; with interest- thereon, advancedtin accordance herewith'to protect the:security. ofithis Mortgage; and'
the performance of the covenants and agreements of Borrower herein contained, Borrower does hereby'mortgage, grant:
and convey to Lender the iollowmg described propertylocated inithe Countyof ....... Laka ...... e )
State of Indiana:

The land referred topgin thvis policy and described insDeedito fnsired, is situated in the-Coungy of
Take «State of . Indisnas. andiisAdentifiedtasifollows:

Apartment A-5@ in' Building 10 Phuse IV in Pour Seasons (Lakeaide Condominiums,
Korizontal Property Regime 28 recorded Juky 8, 1976, as Document No, 358499 as
azended and supplemented by Firmt, Second, Thirdi and Fouth: Awendments recorded
respectivaly on April 7, 1977, as Docusent No. 400888, on October 26, 1977, se
Docusent No. 433747, on April 7, 1978, aa Document Ho. 461816 and on September 22i
1978, as Documsent Ho. 491993 in the Office of the Recorder of Lake County,
Indiane, together vith a 1,057! per cent intevest in the: common arese and
facilities appertaining thereto.

which has theaddress of .. .. ............. N/& . ... ... .. ..., e S R LR LR Y ,
Indiana.......coovvveviniennnieneen (herein '‘Property Address”);

TOGETHER' with allithe improvements now or hereafter. erected om thie property, and: all easements, rights.
appurtenances and rents; all of which shallibe deemed to be and remainia part of-the property covered by this Mortgage;
and all of the foregoing, together. with:said property, (or the leasehold estate if this Mortgage is on a Icasehold) are
hereinafter referred to as the *‘Property:”’

Borrower covenants that: Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property; and that the Property.is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower. warrants andiwill defend generally:the title tote Ptoperty, against all claims and!démands,
subject to encumbrances of record.
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UN1rorM COVENANTS#Borrower and Lender covenantrand agree asfollows:

1% Payment of Principal' and Interest. Borrower shall promptly pay when due the principal and interest.
indebtedness evidénced by the Note and late charges as provided imthe Note.

2. Funds:for. Taxes and Insurance. Subject to:applicable law or a written waiver by kender, Borrower shall pay.to.
Lender on the day monthly payments.of principal and interest are payable under-the Note, untili the Note is paidlim
full, a sum«(herein *'Funds'):equal: torone-twelfth of the yecarly taxes and assessments (including. condominium andy
planned unit devélopment assessments, if any) which.may attain priority over this Mortgage and ground rents om
the ‘Property, ifi any, plus one-twelfthiof yearly premium installments:for hazardiinsurance; plus one-twelfth of yearly.
premium: installments for- mortgage insurance, if any, all as reasonably estimated initially and froms time-to:time by.
Liender on the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated to make
such payments of Funds to Eender to the extent-that'Borrower makes such payments-to.the holder of asprior miortgage or
deed oftrust if such'holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be:held:in an institution the deposits or accounts of which are
insured or guaranteed by a:Federal or state agency (including:Ltender if Lender is suchian institution). Iiender shall apply
the Funds to pay said taxes, assessments, insurance premiums and groundtrents. Ilender. may. not charge for so holding
and applying the Funds, analyzing said account or. verifying and compilingisaidiassessments andtbills, unless: Lender.
pays Barrower interest on: the Funds and applicable law. permits Lender to make such a charge. Borrower andiLender.
may agree in writing at the time of executionrof this.Mortgage that interest'on the:Funds shall be;paid to:Borrower, and
unless such agreement is made or applicable law requires such interest to be paid;.Lender. shalllnot‘be required to pay
Borrower any interest or carnings on the Funds. Lender shall' give to Borrower, withouticharge, antannuallaccounting of
the Funds showing credits and dcbits to.the Funds andithe purpose for whichseach debit to:the Funds wassmade. The
Funds are pledged as additional sccurity for the sums secured by this:-Mortgage.

If the amount of the Funds held by Lender, together with thie future monthly.installments of:Funds,payablespriorito
the due dates of taxes, assessments, insurance premiums andiground rents, shall exceedithe amount required to'pay:said
taxes, assessments, insurance premiums and ground. rents as they fall due, such excess shallibe, at ‘Borrower’s option,
either promptly repaid 1o Borrower or credited' to Borrower on monthly installivents of Funds: If the amount of the
Funds held by Lender shall not be suflicient to- pay taxes, assessments, insurance premiums.and ground rents as they.fall
due, Borrower shall pay to Lender any amount necessary to make up'the deficiency in one or more payments as Lender
may require. :

Upon payment in full of all sums secured by this Mortgage; Lender shall promptly refund’ tosBorrower. any Fiinds
held by Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acqpired bysLender,
Lender shall apply, no later than imimediately prior to the sale of the Property. or its:acquisition by, Lender, any Funds.
held by Lender at the time of application as acredit against the sums;secured by this.Mortgage.

3. Application of Payments.\Unless applicable law provides otherwise, all payments received! by‘Lender under, the-
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in: payment of amounts payable to Lender by’
Borrower under paragraph 2 hereof, then to interestpayable on the Note, and then to the principal ofithe Note.

4. Prior Mortgages and Deeds of Trust;: Cliarges; Liens: Borrower shallf performsallfof Borrower's obligations:
under any mortgage, deed of trust or other security agreement with a lien which has.priority over this Mortgage:.
including Borrower's covenants (o make payments when due. Borrower shall pay or-cause to be paid allktaxes,
asscssments and other charges, fines and impositions attributable to the Property which may attainia.priority over this;
Mortgape, and leasehold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing,or<hereafter erected on the Property:
insured against loss by fire, hazards included within the term:"extendedfcoverage”, andisuch other hazards as Fender
raay require and in such amounts and for such periods as Lender may.require.

‘The insurance carrier providing the insurance shall:be chosen by Borrower subject:toiapproval by Lender; provided®

~ that such approval shall not be unreasonably withheld. Al insurance policies and renewals: thereof shall be'inta forms
acceptable to Lender and shall include a standard mortgage clause in favor of and in a form acceptable to Lender.
Lender shall have the right 1o hold the policies and renewals thereof, subject to the terms ofiany mortgage; deed of trust
or other security agreement witha lien which has priority over this:Mortgage.

In the event of loss, Borrower shall give prompt notice tothe insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower: fails to respondito: I’ender. within 30tdays from the'date
notice is mailed«by Lender to Borrower that the insurance carrier offers to settle a claim:for insurance-benefits, lender is
authorizedito collect: and apply the insurance proceeds.at Lender's.option either to restoratiomor repair of the'Property
or to the sums secured by this- Mortgage. '

6. Preservation: andf Maintenance of- Property; Leaseholds; Condominiums;. Planned Unit Developments. Bor-
rower shall keep the Property in good repair. andishallinot commit waste or permit impairment or déteriorationtof the
Property and shall comply with the provisions ofiany lease if this: Mortgage is on aileasehold. If this Mortgage'is on a
unit-in-a condominium:or a-planned unit development, Borrower shall perform all:of Borrower's obligations under the
declaration or covenants. creating or governing the condominium or. planned unit development, the by-laws and:
regulations of the condominium or plannedtunit development, and constituent documents.

7. Protection: of: Lender's: Security. If Borrower fails to: performithe covenants andfagreements contained in this
Mortgage, or.if any action or proceeding is commenced whichimaterially affects Lender’s.interest in the Property, then
Lender, at Lender's option, upon:notice to Borrower, may, make such appearances, disburse such sums, including
reasonable attorneys’ fees, anditake such action as is necessary to protect Lender's interest. If Lender required mortgage
insurance as a condition of making the loanisecured by this Mortgage, Borrower shallipay the premiums required to
maintain such insurance in effect untilisuch time as the requirement: for. such insurance terminates.in accordance with
Borrower's and Lender's written agreementior applicable law,

Any- amounts disbursedtby Lender pursuant: to this paragraph 7, with:interest- thereon, at the Note rate, shalli
become additional:indebtedness of Borrower secured By this Mortgage. Unless Borrower and Lender. agree to other
terms of payment, such amounts shall be payable upon notice from Iender to Borrower requesting payment thereof,
Nothing contained in this paragraph 7'shall require L'ender to incur any expense or take ar:y action hereunder.

8:. Inspection. Lender may. make or cause to be made reasonable entries upon and inspections of the Property,.
providedt that Lender shall: give Borrower- notice prior to any suchrinspection specifying reasonable cause therefor
related to Lender's interest in the Property.

9:; Condemnation. Tlie proceeds of any award or claim for damages, direct or consequential, in connection with: i
~apy condemnation- or other taking of the:Property, or part thereof, or for conveyance in lieu of condemnation, are
Chbreby-assigned and shallibe paid to Lender, subject to the terms of any mortgage, deed of trust or other security agree- i

ment with-a lien which has priority over this Mortgage. :
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10, Borrower Not:Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modifica-
tion of amortization of the sums securéd by this.Mortgage granted by Lender- to any successor in interest of Borrower
shallinot operate torelease, in:any manner, the liability of the original Borrower and Borrower's successors. in interest.
Lender shall not be required to cdmmence proceedings against: such successor or refuse to-extend time for payment-or
otherwise modify amortization of: the sums secured by this Mortgage by reasontof: any demand made by the original
Borrower.and Borrower's successors iminterest, Any forbearance by:Lender in exercising any right or remedy hereunder,
or otherwise afforded by applicable law, shall not-be a waiver- of or.preclude the exercise of any such right or remedy.

115 Successors and Assigns: Bound; Joint and Several Liability; Co-signers, Tlie covenants and agreements herein
contained shall*bind} and the riglits hercunder shallbinure:to, the respective successors-andbassigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof, All covenants and'agreements:of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage,.but docs not exccute the Note, (a) is co-signing this Mortgage only.to
mortgage, grant and convey that Borrower’s interest in the Property toillender. under the terms of this‘Mortgage, (b)is:
not:personally liable on the Note or under this Mortgage, and:(c) agrees that:Lender andtany other Borrower hereundér
may agree to extend, modify, forbear, or. maKe any other.accommodations:with regard to theiterms:of:thissMortgage or
the-Note without that Borrower's consent and without releasing that Borrower-or modifying: this :Mortgage as.to-that
Borrower's interest in the Property,

12; Notice. Exceptsfor any notice requirediunder applicableilaw to'be given:in anothier manner, (a) any notice to
Borrower -provided for insthis Mortgage shall be given-by delivering itror by: mailing- suchnotice by, certified mail
addressed to Borrower at the Property Address or at:such other address asiBorrower-may-designate By:notice to Lender.
as provided herein, and:(b) any notice to Lender shall be-given by certifiedimail to Lender's:addressistated herein or.to
such-other address as Liender may designate by notice to Borrower as provided herein, Any: notice:providedifor-insthis
Mortgage shall be decmed to have been given:to Borrower or Lender when.given in the manner.designateditierein.

13. Governing Law; Severability. The state and localllaws applicable' to :thiss Mortgage shall be ‘the laws. ofethe
jurisdiction in which the Property is located. The foregoing sentence shall-not limit: the applicability of Federalllaw to
this Mortgage. In the event that any provision or clause of-this Mortgage or. the:Note conflicts:with applicablellaw, suchs
conflict shall not affect other provisions of this Mortgage or the Note whicki¥canebe given effect witliout the
conflicting provision, and to this end the provisions of this Mortgage andithe Note are declared to be severable. As used?
herein, *‘costs’, "‘expenses’’ and ‘‘attorneys’ fees' include all sums-to the extent not: prohibited by, applicable law-
or limited herein,

14. Borrower's Copy. Borrower shall ¢ furnished:a conformed copy-of the'Noteiand ofithis Mortgage atithe time
of execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shallfulfililall of ‘Borrower's abligations under any-home réhabilita-
ton, improsement, repair, or other loan agreement:which Borrower enters intowith Lender. Lender, at Lender's option,
may reyuuire Borrower to excoute and deliver 10 Lender, in:a form acceptable to Lender, an assignment of any, rights,
claims or defenses which Borrower may have against parties who supply labor,-materials:or servicesiin connection’ with
improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest in:Borrower. If alltor any part of the'Property or any'interest
in ot is sold or transferred (or if 2 beneficial interest in Borrower is soldior transferred and Borrower is not atnatural
person) without Lender's prior writien consent, Lender may, at its option, require immediate payment-in full of all
sums secured by this Mortgage, However, this option: shall not be exercised: by Lender if exercise is prohibited by
federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice! shalli provide a
period of not less than 30 days from the date the notice is delivered’or mailed witliin which Bofrower mustipay.all sums
secured by this Mortgage. If Borrower fails to pay these sums prior toithe expiration of this period, Liender. may in-
voke any remedies permitted by this Mortgage without further notice'or demand on Borrower.,

NON-UNIFORM COVENANTS. Borrower and Lender-further covenant andiagree:as: follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof; upon: Borrower's: tireactiiof any cove-
nant or agreement of Borrower in this Mortgage, including:the covenants to pay when due'any sums:securediby, this.
Mortgage, Lender prior to acceleration shalligive notice to Borrower. as provided in paragraph+12 hereof specifying:
(1) the breach; (2) the action required to: cure such breach; (3) a date, not-less than 10 days from the date the notice is:
mailed to Borrower, by which suchibreach must-be cured; and (4) that failure to cure sucliibreach on or.before the date’
specified in the notice may result in acceleration- of«the sums secured! by-thisr Mortgage, -foreclosure-by. judicialt
proceeding, and sale of the Property. The notice shallifurther inform Borrower of the right to reinstate after acceleration:
and the right to assert in the foreclosure proceeding the nonexistence of a defaullior. any. other déféense of-Borrower to:
acceleration andiforeclosure, If the breachtis noticuredion or before the date specifiediin the'notice, Lender, at Lender’s,
option, may declare all of- the sums: secured by. this Mortgage to be immediately, due and) payable without -further
demandiand may foreclose this Mortgage by judiciallproceeding;. Lender shiall be entitled to collect in suchiproceeding:
all expenses of. foreclosure, including, butinot limited to, reasonable attorneys’ fees, andicosts.of ' documentary evidence,,
abstracts and title reports.

18: Borrower's Riglitito Reinstate. Notwithstanding: Lender's. acceleration ofsthe sums secured by. this Mortgage
due to Borrower’s breach, Borrower. shallihave the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at-any time prior torentry of-a judgement enforcing this Mortgage if: (a) Borrower. pays Lender. alit
sums which.would be then due under this Mortgage andithe Note hadinoracceleration occurred;. (b), Borrower cures allt
breaches of any other covenants or agreements of Borrower. contained inithis Mortgage; (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants.and agreements of Borrower contained inithis Mortgage, and int
enforcing Lender’s remedies as provided in paragraph 17 hereof, including, but- notlimited to, reasonable attorneys’
fees; and (d) Borrower takes suchiaction as Lender may reasonably require to assure that the lien of:this Mortgage,
Lender’s interest in the Property and Borrower's: obligation:to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and'cure by Borrower, this-Mortgage and the obligations secured hereby shallfremain
inifullt force and effect as if no-acceleration hadioccurred.

19: Assignment of- Rents;; Appointment: of Receiver, As additional security hercunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph+17 hereof or.
abandonment: of the Property, have the right torcollect and retain. such-rents as they become due and payable.

Upon acceleration under. paragraphel7 hereofi or abandonment of the Property, Lender shall be entitled} to the
extent provided by applicable law, to-have a receiver appointed by a court to enter upon, take possession of andimanage
the Property andto-collect the rents of the Property including those past due. All'rents collected by the receiver-shallibe
applied first to-payment of the costs of management of the Property and collection of rents, including, but nottlimited
to, reciever’s fees, premiums on receiver’s bonds and' reasonable attorneys’ fees, and then to the sums secured by this
Mortgage. The receiver shall be liable to:account only for those rents actually received.




20 Release, :Upon payment of all sums securedtby this Mortgage, Lender. shall release this Mortgage without
charge to Borrower,

21, Walver of Valuation and Appraisement.iBorrowerhereby, waives all right of valuation and:appraisement.

‘REQUEST FOR NOTICE'OF DEFAULT
ANDFORECLOSURE UNDER SUPERIOR:~—
MORTGAGES OR'DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other.encumbrance withia lien whichthas
priority over this Mortgage to:give Notice to:Lender, at Lender’s address:set forthion page one of this-Mortgage. of any
default-under the superior encumbrance and of-any sale or other foreclosute action.

IN WITNESS WHERKEOF, Borrower has executed this Mortgage.

AT (Scal)’

McCul Iums -Borrower
Wzﬂ% ..... ~ ‘ c 2o (Seal)
Mary Ann. MeCul'lum -Borower
STATE OF INDIANA. .« ..ot Lake . .. County ss:
On this . 27th . dayol ... . 40§ raoment. 1s. . .., 19. 94}, before me;the undersigned, a

Notary l’ubhc in and for said County, personally appeared? . .Gerald .E...and: Mary. Ann Mcpd‘llum
......................................... Jand acknowledgedithelexccutiontof the foregomg if slrumcnt

\\
sl

WiINESs my hand and ofticial'seal. A

"My Commission expites:

1/26/96

A
Resident of C‘o(trtty'. l‘ndlana.

This instrument was prepared by:. L L.Ward,, 5760, Broadway. . Mexrriz Lvisl Mefy: IN‘ 46410
ateh et et el

{Space Below This Line Reserved For Lender.and Recorder)




