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~ MORTGAGOR ) ORTGAGEE
‘)" Incéludes each mortgagor ahove. : “QE Qﬂm mortgages, its successors andiassigns.
REAL ESTATE MORYGAGE: For value received, I; . Thomas A. Barnack and Carol J, Bamack
, mortgage, grant andiconvey:to you on -A , the-real estate de-

scribed below and all rights, easements, appurtanances, rents, leases and existing and fu(u e improve ems and fixtures that
anytime in tho'future be part of the property (all called the: "property”), o P ol may now or atr .

PROPERTY ADDRESS: 7249 Pierce St.

{Streat)

Mannillvilleé, , Indiana» 46U -
LEGAL DESCRIPTION: {Ciy {Zin Code):

Lot 198 Turkey CGreek Soutli, Unit 5 as shown in Plat Book 39,
page 49, in Lake county, Indiana

ated i _lLuke i d sz zadsCoubty,indiana.
TITLE: | coveaant and varrant tithe to the p:ouony axcept for encumbrances of record; municipal and zoning ordinances, current taxes and
wrsesGgmentn oot yet due and L L S

SECURE D DEBT This morigage sceures 1epayment of the secured debt dnd the performance ot the covenants and agreements contained in
this mortgage and in any othaer decument incorporated hereln. Secured debt, as:used in this mortgege, Includes any-amounts Pmay.at
any tima awa you under this mortgage, the instrument or agreement descrlbedlbelow, any renewal, refinancing, extension or-modification
of such instrument or agreement, and, if applicable, the future advances describedibelow.

The secured debt is evidenced by (describe the instrument or agreement securediby this mortgage andithe date-thereof):
Open end line of credit

The above obllgauon ir due and payable on . if not paid earlier,
The total unpaid balance secured by this martgage at any one time shall -not exceed a maximum-principaliamountof
PWLn ty Thousand ﬂnd 00_/100 Dollars ($ 20 0004 00i ),:plus interest

and all other amounts, plus interest, advanced underthe terms. of this'mortgage to protect the security ofithis:mortgage or to perform .
any of the covenants and agreements contained in this mortgage.

{R Future Advances: The above debt is secured-even though all'or part of it may not-yet be advanced, Future advances are contemplated
and will be made in accordance with the terms of the note or loan-agreement evidencingthe secured:debt.

[R variable Rate: The interest rate on the obligation secured by this mortgage may vary according to:the terms of.that-obligation,

[R A copy of the loan agreement containing the terms under which the interest rate may vary is attached*to this mortgage-and
made a part hereof.

RIDERS: [J Commercial [ O

SIGNATURES: B
evidencing th

nd back sides of this mortgage, in any,instruments

lgnl below, | agree to the terms and covenants contained on the fr
ywiddge recei -copy, gjthis mortgage.

ecured ebt y rldz: described above andsigned by me. I¥

g (2
¥ Thomas A. Barnack Carol Jd,yégnack
ACKNOWLEDGMENT: STATE OF INDIANA, - Loh s Count‘v,‘?.s S
On this Y day-of AQP‘ \ . {0 8 | , befora me; LS SR

¥
, personally. appearedm.'!.\_@ . - torton!
Pwn Coml I, Barmora\l S e

RN
ang:acknowledged the executlon 6£t g.iare gmg&_qment.

My commission expires:

N2+

‘ N (Notary Public) ,,\65;_’ _ ’
Ra T i i

{Type or Print Name) ‘,,\ (ﬂ

m
Resident of ‘L—Q-V\Q- @‘ County, Ind

M. Elizabeth Calvert, Retail Branch-Manager

This instrument was prepared by:
o |ND|AN’
¢ 1985 BANKERS SYSTEMS, INC., ST, CLOUD, MN (1-800-328-2342) FORM OCP-MTG.IN 3/22/89 %&




TV AR R RO AR -

‘COVENANTS

1. ‘Paymants, | agrae to make all payments on-the securad:debt when due. Unless wa agree atherwige, any paymaents you receive from me or
for my henefit will-be applied firstto any amounts | owe you on the secured debt exclusive of interest or principal, second, to interest and then
to principal, If partial prepa‘/ment of the secured‘debt occurs for any reason, it will not reduce or excuse any subsequently scheduledipayment
until the sacuredidebt is pald in full,

2. Claims against Title, l:will pay all taxes, assessments, liens, encumbrances, lease. payments, ground rents, and other charges relating to the.
property when due. You:may require'me to.provide to you coples of all notices that such amounts-are due and the recelpts. avidencing:my.
payments. 1 will defend title to:the property against any claims:that would impair the lien-of this:mortgage, You mar‘srequlre'me'to assign any
rights, claims or defenses which I'may have against parties who supply labor or materials to improve or malintain the property.

3. Insurance, t:will keep the property insured under tarms acceptable to-you at my oxpanse andifor your benefit. This insurance will include a
standard martgage clause in your favar. You will be named as loss payeo or as the insured'on.any suchinsurance pollcy. Any insurance proceeds
may be applied} within your discretion, to either the restoration or-repair of the'damaged property, or to the secured dabt. If you require mortgage
insurance, | agree to maintaln such:insurance for as:long as you-require,

4. Property, | will-keep'the property in good condition and make all repairs reasonably necessary. | will give you prompt notice of any loss or
damage to the property. )

6, Expenses. | agree to pay all your exrensos, including reasonable attorneys'fees, if | breach any covenants in this mortgaga or.in any obligation
secured by this mortgage. 1:will pay these amounts to you as provided in‘Covenant 10 of this mortgage.

6. Default and Acceleration. If | fail-to make any payment when due:or breach-any covenants under this mortgage, any prior mortgage or any.
obligation secured by this mortgage, you may, at your option, accelerate the maturity of‘the:secured debt:and demand immediate:payment
and exarcise any other remady available to you, You may foreclose this mortgage initheimanner provided by law.

7. Assignment of Rents and Profits. | assign to you the rents:andsprofits of the property. Unless we have agreed otherwise:in writing, fimay,
collact and retain the rents as long as | am not in default. |f | default, you may, as provided by law,:have the court appoint:a receiver and the
receiver. may take possession and.manage the property and:collect the rents, incoms and profits. Any'rents you collect:shall be applied firstito
tha costs of managing the property, including all taxes, assessments, insurance premiums, repairs, court costs and‘attorneys'fees, commissjons
to rental agents, and any other necessary related oxpenses. The remaining amount of rents will then apply to:payments on the secured:debt
as provided In Cavenant 1. ’

8. Prior Schrm{\Interpsts. I will make payments when due and perform all other covenants under anrmortgage, deedlof trust, or-other security
agreement that has priority aver this mortgage. | will not make or permit any‘modification or.extension of-any, mortgage, deed of trust or other
sacurity interost that has priority over this mortgage or any note or agreement secured thereby without:your written consent. | willipromptly
deliver to you any notices | raceive from any person whosa rights In the property- have- priority over your rights,

9, Leassholds, Condominiums; Plannad Unit Developments. I'a?ree to comply with the provisions of any lease if this mortgage is on a leagsehold?
If this mortgage is on a unit in a condominium or a planned unit development, | will performiall of my duties.underthe covenants; by-laws, or
regulations of the condominium or planned unit development; C

10. Authority of Mortgagee to Perform for Mortgagor. If | fail to perform any of my duties-under. this;mortgage, or any other mortgage, deed
of trust, fian or other security interest that has priority over this mort?age, you'may perforny the duties or cause themito be performed.-You
may slgn my name or pay any amount il necessary for performance. If any construction onithe:property is:discontinued or-not:carried‘onsin a
reasonable manner, you may do whalever is necessary to protect your security Interest:in the: property. This may-includé completing the
construction,

Your faifure to parform will not praciude you from exercising any of your. other rights under the law or this mortgage.

Any amounts paid by vou to protect your sectrity interest witl be securediby this mortgage. Such amounts will be due on demand and will
bear interest from the date of tha payment untit paid in full at the interest rate in effact from.time toitime onithe secured{debt.

11 Inspection. You may enter the property to inspect if you give me notice beforehand! The notice must state-theireasonable cause for your
tnspection.

12. Condemnation. | assign to you the proceeds of any award-or claim for damages connectediwith aicondemnation or other taking of all or
any purt of the progerty. Such proceeds will by applied as provided in Covenant 1; This assignment Is subject to the termsiof any-prior security
agreement.

13. Waiver. By oxercising any remedy available to you, you do not give up your rights to Iater use any. other remedy. By’not exercising any.
remedy, if | default, you do not waive your right to later consider the event a default if-it happensiagain. | waive:alltrights of valiiation and
appraisgment.

14, Joint and Several Liability; Co-signers; Successors and Assigns Bound! All:duties under this mortgage are joint and several. If | sign this
mortgage but do not sign the secured debt | do so only to morigage mY interest in the property to secure ﬁayment of the secured debt and
by doing so, 1 do not agree to be porsonallr liable on the securad debt. | also agree that you and‘any. party to this mon‘;age may extend, modify,
or make any other changes in the terms of this mortgage or the secured debt without my, consent. Such a-changewill not release me from the
terms of this mortgage.

The dutigs and benefits of this mortgage shall bind and benefit the successors andassigns of either or both of us,

15. Notice. Unless otharwise required by law, any notice to me shall he given by delivering it or by mailing it by first class.mail addressedito
me at the Property Address or any other address that | tell'you. | will give any notice to you:by certified mail to your address on’'the front side
of this mortgage, or to any other address which you have designated.

Any notice shall be deemed to have been given to either of us when given in the manner stated above.

16. Transfer of the Property or a Beneficial Interestin the Mortgagor. If all or any part of the property or any. interest in it is soldfor transferred
without your prior written consent, you may demand immediate payment-of the secured debt. Yourmay also- demand immediate payment if

the mortgagor is not a natural person and:a beneficial interest in the martgagor Is sold or transferred. However, you may not demand payment
in-the above situations if it is prohibited by federal law as of the date of this.mortgage.

17. Release. When | have paid the secured debt in full and all underlrlng agreements have been terminated, you will, at my request, release
this mortgage without charge to me, Except when prohibited by law; | agree to pay all costs to record the release.

18. Severability. Any provision.or clause of this mortgage or any agreement evidencing the securedidebt which conflicts with applicable law
will-not be effective unless that law exprassly or impliedly permits variations by agreement,. If any. provision or clause of this mortgage or any
agresment evidencing the sacured debt cannot be enforcedtaccording to its terms, this fact will not-affect'the enforceability of-the balance of
the mortgage andithe agreement evidencingithe secured.debt.
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