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“I" includes each-morigagor above.
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RECORDER Moﬁmmﬁe ,
*You" means the-mortgages, its successors and'assigns;

e ———

Dale Midkiff and Kathy MidKiff

. morigage, grant and convey-10 you.on April 26, 1994 , ther

real eslate described below and-all rights, easemants, appurtanances, rents; leases and existing andifutire:improvements and fixiures that may:now or:
at anytime in the future be part of the proparty {all called the "property”). :

REAL:ESTATE MORTGAGE: For value recalved, |,

PROPERTY ADDRESS: 4716 W, 20ist Avenue: . ,
{Streat)
Lowell, IN, 46356~9765. - , Indlana
LEGAL DESCRIPTION: (City) 12 Code)r

Part of the Southwest Quarter of Section 6, Township 32 North;
Range 8" West of the 2nd P.M. in.Lake County, Indiana,, describedt

as follows: Beginning at the.West Quarter comer of said Section 6,
thence South 89 degrees 34 minutes 20 seconds: East, 543.28 feet;
thence South 22 degrees 25 minutes 40 seconds: West, 1355.27 feet to
the Northerly right of way line: of the L & ‘NiRailroad; thence North
28 degrees 31 minutes 59.9 seconds West, along said right of way.
line 54.86 feet to the West line of said Southwest Quarter of
Section 6; thence North 0 degrees 0 minutes: 00! seconds East along
said West line, 1208.61 feet to the point of beginning.

focatedin ... . . = Lake County, indiana.
TITLE: | covenant and warrant tlle to the property. excepl lor encumbrances, of record, municipal and zoning ordinances, current taxes: and¥
assessments a0t yel dug and

SECURED DEBT: This mortgage sacuras repayment of the secured debt and the performance of’the:covenants and agreements coptained n:this

. mortgage and in any other docurment incorporaled herein. Securod debt, as usedtin:this morigage; includes.any.amounts | may at any.time owe

you under this mortgage. the instrument or agreement dascribed below, any.renewal, refinancing; extension or modification of such instrumentior.
agreement, and, it applicable, the future advances describad below.

" The secured debt 18 avidenced by (describe the instrumant or agreement secured by this'mortgage andithe date thereof):

The above obligation is dus and payable on if not paidteartier.

Tha total unpaid balance secured by this mortgage at any one time shatl.not exceed a maxlmumaprincipaliamountiof

and all other amounts, plus interest, advanced-under the terms of:this morigage:to protect the security:of this mortgagetor. to periorm: any of‘the
covenants and agreements contained in this mortgage. ]

XK] Future Advances: The above debl Is secured'even though all.or part of it may not yet be advanced. Future-advances are contemplated and
will be made in accordance with the terms ofthe note or loan agreement evidencing the:secured debt?

KXvariable Rate: The interest rate on the obhigation secured by this mortgage may vary.according to the terms of that:obligation.

KX copy of the loan agreement containing the terms under which the interest rate may vary is attached to:thissmorigage andimade a part
hereol.

RIDERS: [ commercial [ .

SIGNATURES: By signing below, | agree 1o the tdrms andicovenants contained ontpage 1 and 2 of this mongage. in: any, instruments
evidencing the secured debt andiin any riders déscribed above and signed by'me. liacknowledge receipt of aicopy of this mortgage.

Ly

T

DalerMidkiff Kathy-Midkiff
ACKNOWLEDGMENT: STATE OF INDIANA, Lake , County ss:
TG and acknowledgegithe execution of the foregoing instrument.
My commissi ot '5"35"97 - ‘
A I I Jeane) C
;‘ FZPTI d K {Notary Public)
R N Diane Carlson

{Type or Print Name)

Lake

Resident of

Joseph L. Anglis, Loan Officer

County, Indiana

0N
{page 1 0f 2) |N

This lnslrumentéwas prepared Ky‘::
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COVENANTS

1. Payments. | agree 1o make allipayments on the secured debl when due. Unless we a?roa othaerwise, any paymants you recelve from me or for m
benefit will be applied first to any amounts | owe you on the securedidebt exclusive of inferest or principal, second; 1o Interest'and then to principal, {f
gglr‘t’l?mmpaymem of the'sacured debt occurs for any reason, It will not reduce or excuse any subsequently scheduled payment until the secured debt Is

2,-Clalms: agalnstsTitle: | will pay all taxes, assessments, lians, encumbrancas, lease payments, ground rents, and othar charges relating to the
property, when:due, You may.require me lo provide to you copies of all notices that such amounls are due and tho receipts uvidenc ng:my payments, |
will defend tille to«the:property against any claims that-would impair the lien of this morigage, You may requite mo to assign any. rights, claims-or
defenses which I'may have against parties who supply labor or materiats to improve or maintain the property.

3. Insurance. |-will keep the property insured under terms acceplable to you at my expense and for your benalit. This insurance will include a slandard
morigage- clause in your favor, You will be named as loss payes or as the insured:on any such Insurance pollc?/. Any insurance proceeds may, be
applied, within your discretion, to either the restoration or ropair of the damaged propeity or to the secured debl. I you require morigage insurance, |
agree to maintain such insurance for as long as you raequire,

?h Properl'y. | will kaep the property in good condition and make all repalrs reasonably necessary. | will give you promp! natice of any loss or damage 1o
e property,

5.:Expenses, | agree to pay all your expenses, including reasonabla attorneys’ fees, if 1 breach any covenants in this mortgage or-in any obligation
secured by this mortgage. | will pay thase amounts to you as provided'in Cavenant 10 of this morigage.

6. Default and Acceleration. It | fail to make any payment when due or breach any covenants under this morigage, any prior morigage or any obligation:
secured by this morigage, you may, al your oplion, accelerate the maturity of the socured'debt and demand immudiate payment andg axercise any other
remady avallable lo you. You may loreclose this mortgage in the manner provided by law.

7. Assignment of Rents and:Prolits. | assign to you the rents and profits of the property. Unless we have agreed otherwise in-writing, limay collect and?
ratain the rents as long as | am not in default. If | default, you may. as provided-by law, have the court-appoint a receiver andithe receiver may take
possession and manage the property and collact the rents, income and profits. Any tents you collect shall ge applied firstto:the costs of managing the
property, including all faxes, assessments. insurance premiums, repairs, court costs and altorneys' feas, commissions 1o rental-agents, and any:other.
necessary related expenses. The remaining amount of rants will then apply to paymants on the securod debt as provided in Covenant-1s

8. Prior Security Interests. | will make payments when due and petform all other covenants under any morigage, deed ofttrust, or other security
agreement that has priority over this mortgage. | will not make or permit any modilication or exiension of any mortgage, deed ofirust or other security.
interest that has priotity over this morigage or anr note or ag':eenmnl secured thereby without your written consent. | will promptly deliver.io youtany
noticas | recaive from any person whose nghts i the property have priority over your rights.

9. Leaseholds; Condominiums: Planned Unit Developments. | agree to comply with the provisions of any lease if this morigage is on a leasehiold. If
this mortgage ts on s unitin a congominium or a planned unit development. | will perform all of my dulies under the covenants, by-laws, or-regulations of
tha condoninium or planned umt development.

10. Authority of Mottgagee to Perform for Mortgagor. Il | fail to petform any of my duties under this morigage,.or. any other mortgage, deed of trust,
lien or other security interest that has pronty over this morlgage, you may.pedarm the.duties or cause them 1o be performed: You may. sign‘my name or
pay any amournt it necessary for perdormance. If any construction on-the property-is discontinued or nol‘carried on'in a reasonable.manner, you may do
whatever is necessary 1o protect your security interest in the property. This may include completing the construction.

Your tadlure to postorm will not prectude you from exeraising any of your othiecrights underthe taworthis mortgage.

Any amounts pad by you to protect your seelrity interastwill be secured by thisimortgage: Such amaunis will be due on-.demand:and willtbear interest
from the date of the payment until paid in tull at the inferest rale in effect from time to time on the secured debt.

11. Inspection. You iy enter the praperty to inspect it you give me notice beforehand. The nolice must state the reasonable cause for your inspection:

12. Condemnation. | aszign to you the proceeds of any award or claim for damages connecled with a condemnation or other-taking of all:or any part of
the property  Such procesds wilt be apphed as provided m Covenant 1. This assignment is subject to the terms of any prior security agreement.

13. Walver. By exercising any remuedy available to you, you do not give up your rights lo later use any other remedy. By noliexercising any remedy, if |
default. you do not waive your rght to later consider the event a defaull f it happens again. | waive all rights of. valuation and appraisement,

14. Joint and Several Liabitity; Co-signers; Successors and Assigns Bound. All duties under this mortgage are joint and several. If | signsthis
morlgage but do not sign the secured debt | do 50 only to morlgage my inlerest in the property to secure payment-of ihe secured débt and by doing sox|
do not agree to by perzonally liable on the secured debl. | also agree that you and anr party to this mortgage may, extend, modily or make any other
changes in the lerms of this mortguge or the secured debt without my consent. Such a change will not release me from the terms of this mortgage:

The duties and benefis of this mortgage shail bind and benedit the successors and assigns of either or both of us.

15. Notice. Unless otherwise required by law. any notice 1o me shallba given by delivering it or by mailing it by.first class mail'addressed to-me at the
Property Address or any other :;gdress that 1 1ell you. | will give any notice to you by certified mail to your address on page 1+of this morigage; or to any,
other address which you have designated.

Any notice shall be deemed to have been given to either of us when given in the manner stated above.

16. Transfer of the Property or a Beneficial Inlerest in the Mortgagor. li all or any part of the property or any interest in\it is sold or transferred
without your prior writlen consent, you may demand immediate payment of the secured debt. You may also demand immediatepaymenttif the
mortgagor is not a-natural person and a benélicial inlerest in the morigagor is seld or transferred: Howaver, you may not demand payment in the above
situations it it is prohibited by federal law as of the date of this rortgage.

17. Release. When | have paid the secured debt in full and all underlying agreements have been terminated, you will, at my request; release this
morigage without charge to me. Except when prohibited by law, | agree to pay all costs to record the release.

18. Severabllity. Any provision or clause of this marigage or any agreement evidencing the secured debt which conflicts with applicable law will not be
effective unless that raw exprassly or impliedly permits variations by agreement. If any provision or clause of this mortgage or any agreement evidencing
the secured debt cannot be enforced according 1o its terms, this fact will not affect the enforceability of the balance of the morigage andithe agreement
evidencing the secured-debt.
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