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| ~aatiai Ao Smith. ! i‘ Centier Bank
\ ' 1500-119th: Street
’8 Whiting, IN 46394
SAMUEL ORETH,
MORTGAGOR
" includes each mortgagor abovdIECORDER: “Youf’ means:tha mor't\zgggg‘l‘t‘ssﬁsccessors and assigns.

REAL ESTATE MORTGAGE: For value facolved, I, -Gordon. Joel Smith and Mary Ann Smith, Husband_andeWife

o e t oy mortgage, gre;\t'and convay u? you on I 4-21-941 , the real‘estate de-
scribed below and all rights, easements, appurtenances, rents, laases and existing and future Improvements and fixtures that
anytime in.the future be part of the property (all called the "property”). P may now or at

PROPERTY.ADDRESS: /367 Buchanan Street
Merrillville (Streel] 46410+ '

-, Indiana
(City) ' WZip Code)

LEGAL'DESCRIPTION:

Lot 4 in Savanna Ridge Unit #1' ini the Town of Merrillville as per plat thereof in
Plat Book 49, page 86 in the Office of the Recorder of LaKe County, Indiana.

tocatod A oo LidKGL 1L County, Indiana. ‘ '
TITLE: | covonant and warrant title to the, propeny, except for encumbrances. of racordi municipal and zoning ordinances, current taxes and,
assessments not vel due and
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SECURED DEBT: This mortgage secures repayment of the secured debt and the performance ofithe covenants andiagreements contained in
thes mortpage and in any other document Incorporated herein. Secured debt, as usediin this.mortgage, includesiany amounts | may at
any tima owe you undar this mortgage, the instrument or agreement described below, any renewal, refinancing; extension or modification
of such instrument or agreement, and, if applicable, the future advances described below. :

The secured debt is evidenced by (describe the instrument or agreement secured:by this mortgage andtthe:date thereof):

(LINE OF CREDIT

The above obligation is due and payable on __. if not paid-earlier.

The total unpaid balance sacured by this mortigage at any one time shall‘not exceed:a maximum principaltamountof
Twenty thousand and_ 007100 Bollars (- 20,000.00 - ) plisdnterest

and all other amounts, plus interest, advanced under the tarms of this mortgage to protect the security ofithis mortgage-or to:perform
any of the covenants and agreements contalned in‘this mortgage.

RkFuture Advances: The above debt is secured even though all or part of it may not ?let be advanced. Future advances are:.contemplated
and will bs made in accordance with the terms of the note or loan-agreement evidencingithe secured dabt,

KkVariable Rate: The interest rate on the abligation secured by this morigage may vary according to.the terms ofithat obligation.

&kA copy of the loan agreement containing the terms under which the interast rate may vary. is attached!to this mortgage and
made-a part hereof.

RIDERS: [ Commercial [
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covenants contained on the front and back sides of this mort?age, in.any,instruments
above and‘signed by me. llacknowledge receipt:of a copy, of this mortgage.

ACKNOWLEDGMENT: STATE OF INDIANA, __Lake , County ss:
Onithis ___21st day of Aprid , 1994 beforeme, _@ NoOtary public
, personally appeared Gordon Joel Smith and Mary Ann Smith

. and acknowledgedithe execution of:the foregoing instrument.

s '_.".“": ": @ “ &
My commission expires;  12-20-96. e i e
B‘HBAHA L} 4 8 o . d:‘ _\.';?f.,‘-/- RS . Taare . ) l .
NOTARY PUBLIC, |l Coumty, tndiana soyiid’ wJg A . ,
My Ceramission EXpircs. Cucombr 20, 1098 AT WL {Notary &g
Rosident Of Litke Counyy, Indiana Rt S AT

This instrument was prepared by: . James E. Kishi& Vire
& 1985 BANKERS SYSTEMS, INC,, ST. CLOUD, MN 56301 FORM OCP-MTGIN 10/11/87:.. (X 3")1.:
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COVENANTS

1. Payments.:| agree:to make all*?aymems on the sacured!debt when duie, Unless we agree otherwise; any payments you receiva-from me or
for my benefitwlll be applied first to any amounts | owe you:on the securedtdebt exclusive of interestiar principel, second, 1o interest and then
to principal, If:partiaprepayment of the securad debt occurs for any reason,it will not reduce or excuse any subsequently scheduled payment
until the secured debt is paidiin full, .

2. Claims against Title. liwill pay all taxps, agsgssments, liens, encumbrances, lease payments, ground rents, and other. charggs releting to-the
iproperty when'due. You may,,mqt{lre’me,to'pvovlde to-you -coples of allinotices that such amounts-are:due and the receipts evidencing my
payments. liwiil defand title to the'propérty against any claims that would impair the ljen, of this mortgage. You ma¥') require:me to assign any
rights,’cldims or defénses whichtl may. have against parties who supply. labor or materials to:improve or malntain the.property.

3. Insurance. | will keap the property Insured under terms acceptable to you at my expense and for your. benefit, This.insurance will include a:
standard’'mortgage clause in your favor, You will be named:as loss payee or. as the insurad.on'any such:insurance policy. Any insurance proceeds
may,be applied, within your discretion; to either the restoration or repalr of the damagediproperty or to the secured debt If you reqilire mortgage
insurance, | agree to maintain such:insurance for as long as you require.

4. Property. I'will keep the property in:good condition and make all repairs reasonably. necessary.’l willfgive:you:promptinotice oftany loss or.
damage to the property.

5. Expenses, l'agrea to pay all your expenses, including reasonable attorneys' fees, if | breachiany.covenants:in this mortgage or in any obligation
secured by this mortgage. | will pay these amounts to you as provided in Covenant 10-of this:mortgage.

~ 6; Default and Acceleration: if I'fall to' make any payment:when:due or, breachiany covenants under this mortgage; any. prior mortgage or any
- obligation secured‘by. this mortgage; you may,at yolr option, accelérate the maturity of the secured debt: andidemand immediate payment
and exercise any other remedy available to you. You:may-foreclose thiis:mortgage inithe manner proided by. law.

7. ‘Assignment. of Rents and Profits. | assigp to you'the rents and:profits.of the:property. Unless we have agreed otherwiseijn writing, limay,

- . collect:andretain the rents as long as | am not indlefault. if I'default, you may, as provided by law,:havethe court appolint:a receiver and the
" recelver may take possession and manage the property and collect'the rents, income and profits. Any.rents you collect:shalltbe:applied firstito
the costs of managing tha property, including all taxes, assessments, insurance premlums, repairs, courticos{s and-attorneys"“fees; commissions
to rentaildage‘nt% and any1other necessary related expanses, The:remaining amount’of rents will:then apply, totpayments on:the secured-debt
as provided-in Covonant i, -
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-8, Prior Security Interests. | will make payments when due and perform alliother covenants under any mortgage, deedfof trust, or other security
agreement that has priority over this mortgage. I'will not make or permit-any modification or extension of:any.mortgage, deed of trust or other.
security interast that has priority over this mortgage or any note or agreement secured thereby without:your written consent. | will promptly.
deliver to you any notices | receive from any person whose rights in the property:have priority over your rights,

9. Leascholds; Condominiums; Planned:Unit Developments. | agree to comply with:the provisions ofiany lease if this mortgage ls on a leagehold.
it this mortgage is on a unit in a condominium or a planned unit development, liwill perform all of my duties under the.covenants, by-laws; or.
regulations of the candominium or planned unit davelopment.

10. Authority of Mortgagoee to Perdorm for Mortgagor. if | fail to perform:any ofsmy:duties under this-mortgage, or any other-mortgags,.deed
of trust, liee or other security intarest that has| priority over thisimortgage, you:may:perform the duties or cause:themsto be performed! You
may sign my name or pay any amount if nacegsary for performanco. If any construction on the:property is discontinued or not carried on In:a
raasonably manner you may do whataver Is necessary to protect your security interest in the:propsrty: This: may include completingsthe
constructon,

Your taiture 1o pefonn will not nreelude you from exercising any of your other rights under theilaw,or this mortgage.

Any amsiints pavi by you to protact your Sactrity interest will be secured by this mortgage. Such amounts willtbe due:on' demand:and will
baar intarest troa the date of the payrment until paid in full at the interest rate in effect from time to‘time on the secured debt.

11, Inspection. You may enter the property to inspect if you give me notice beforehands The notice must state the reasonablb causesfor your
ingpoctior :

12. Condemnation. | assign 1o you the proceeds of any award or claim for damages connectediwith accondemnation or other taking of all or.
any part of the property, Such proceads will be applied as provided in Covenant 1. This assignment is subject to tHe tarms of-any, prior. security.
agresmeont.

13. Waiver. By oxarcising any remedy available to you, you do not give up your rights to.later use any-other remedy. Bn, not exercising any
ramedy, if | default, you do not waive your right to later consider the event a default if it happens again. | walve all rights:of valuation and
appraisement.

14. Jolnt and Seversl-Liability; Co-signers; Successors andtAssigns Bound. All duties under- this.-mortgage are joint and several. If | sign:this
mortgage but do not sign the sacured debt | do so only ta-mortgage my interest in the property toisecure Raymem ofithetsecuredtdebt and
by doing so, ! do not agree to be personallr liable on the secured'debt. | aiso agree that youtand-any.party to t Is'monFage may extend; modify
or make any other changes In the terms of this mortgage or the secured debt without'my:consent: Such-a change will not release me from the
terms of this mortgage. -

The duties and:benefits of this mortgage shall bind and benefit the successors and assigns of either or both of us.

16. Notice. Unless otherwise required by law, any notice to me shall’be given by-dellveringsit or.-by malling it by, first-class mall addressedito
me at the Property Address or any other address that | tell you, I'willigive any natice to-you by certifiedimall to your address on the front side
of-this mortgage, or to any other address which you have designated.

Any notice shall be deemed to have been given-to either of us when given in the manner stated above.

16. Transfer.of the Property.or a Beneficial Interest in.the:Mortgagor. If all or. any part of the property-or any interest in itiis sold or transferred
without your prior written:consent, you may demand immediate payment of:the secured dabt, You may also demand.immediate payment if
the mortgagor is not a.natural'person and a beneficialiinterest in the mortgagor Is soldl or transferred. However, you may.not demand payment
initherabove situations if-it is prohibited-by fedaral law as of the date of this mortgage.

17. Release. When lihave paid the secured:debt in full and all underlring agreements;have been terminated, you will, at my request, release
this mortgage without charge to me. Except when prohibited by law, | agree to pay alltcosts toirecord the. release.

18. Severability. Any provision or clause of this mortgage or any, agreement evidencing the secured debt whichiconflicts with:applicable law
will not be effective unless that law expressly or impliedly permits variations by.agreement. If any-provision or.clause of this mortgage or any
agreement evidencing the secured debt cannot be enforced accordingito its terms, this fact.will not affect the enforceability of the balance of
the mortgage and the agreement evidencing the secured debt.




