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THIS MORTGAGE is made as of April 13, 1994; between Thomas:N, S!mstud.'x(lhc "Mortgagor) whose address jsi 1471

Lakewood'St., Crown ‘Point, IN 4%;013]1[)7!?’3{ N.A.,.u:natioqalftggkm?%iyﬁwi(ghg‘gﬁbrlgagcc"); wliose address u(h)
410 ! ‘

is 8585: Brondway, Mertillville, IN. g}

1 : ol ‘e
Thc Mortgagor MORTGAGES AND WARRANTS 1o the Mortgagee rc%mggbﬂ%%a " the buildings, structures: andtJS
improvements on it describéd as: o 8
Land located+in the city of<Crown Point;. County of Lake, State of dndiana: BEING A. SUBDIVISIONtOF :PART. OF THE -
FRACTIONAL WEST HALF OF THE SOUTHWEST QUARTER OF SECTION 18, TOWNSHIP 34 NORTH, RANGE 8 WEST 2
OF THE SECOND PRINCIPAL MERIDIAN, LOCATED IN :CENTER TOWNSHIP! LAKE COUN'W, INDIANA.MORE’ e
PARTICUBARLY DESCRIBED:AS FOLEOWS: BEGINNING. AT THE NORTHEAST CORNER'OF'LOT 9'IN BUCKHILL 32
ESTATES, SECOND ADDITION AS.SHOWN'IN PLAT BOOK 744 PAGE 37'IN THE OFFICE OF THE RECORDER OF''AKE: &
COUNTY,INDIANA; THENCE SOUTH'89 DEGREES 11'MINUTESI50 SECONDS EAST'ALONG THE SOUTH LINE OF LLOT ?l
8 IN BUCKHILI: ESTATES, RECORDED;ON NOVEMBER 8, 1989 ASiDOCUMENT NO.067473*AND SHOWN IN'PLAT'
BOOK 67, PAGE 41; IN THE OFFICE OF THE RECORDER OF LAKE COUNTY,. INDIANA 2400 FEET TO*THE 8’
SOUTHEAST CORNER'OF SAID:LOT 8; THENCE NORTH 00'DEGREESi00 MINUTES 00'SECONDSIEAST ALXONG THE Q
EAST LINE OF LOTS 6,7, AND 8¢IN SAID BUGKHILI, ESTATES 335.00'FEET TO THE SOUTHWEST CORNER OF:LOT a
4 IN SAID BUCKBILL ESTATES; THENCE SOUTH 89-DEGREES 11: MINUTES:50 SECONDS (EAST ALONG'THE SOUTH E

¥

LINE OF LOTS 1,2,3, AND 4 IN SAID BUGKHILL ESTATES 688.22: FEET TO'THE SOUTHEAST CORNER OF LOT 1 IN: l
SAID BUCKHILL ESTATES, SAID CORNER BEING: ON THE WEST BINE OF -HERMI'FS :LAKE, AStSHOWNZIN PLAT
BOOK 30, PAGE 92, IN THE OFFICE OF THE RECORDER OFLAKE/COUNTY, INDIANA; THENCE SOUTHIO0O' DEGREES

03 MINUTES 35 SECONDS WEST ALONG SAID‘WEST LINE .OF HERMIT'S FAKE 574.98 FEET{ THENCE.NORTH 89
DEGREES 11 MINUTES 50 SECONDS: WEST 21898 FEET; THENCE SOUTH -00: DEGREES -0)) MINUTES 0MSECONDS
WEST 33.51 FEET, TO A POINT OF CGURVATURE, SATD CURVE BEING. GONCAVE TO+THE WEST; THENCE ALONG
SAID CURVE, HAVING A RADIUS OF 17080 FEET, AN ARC BENGTHIOF 138.66 FEET; THENCE-NORTH{89 DEGREES

11 MINUTES 50 SECONDS WEST 439.15 FEET TO THE SOUTHEAST CORNER OFI:OT 101N SAID BUCKHILL: ESTATES,
SECOND ADDITION; THENCE NORTH:00 DEGREES 00, MINUTES 00 SECONDS: EAST AONG THE' EAST LINE QOF
LOTS 9 AND 10 IN SAID BUCKHILL'ESTATES, SECOND' ADDITION 398.04 FEET TO:THE POINT OF BEGINNING,
CONTAINING 10,95 ACRES, MORE OR, LESS, IN CENTER TOWNSHIP; FAKE COUNTY, INDIANA* (tlic "Bremises!
YN
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The Premises shall also include all of the Mortgagor’s right, title and interest«in and tosthe following:.
(1) Al casements, rights-of-way, licenses, privilcges and hereditaments,
(2) Land lying in the bed of any road or the like, opened, proposedior vacated},or any stripsor gore, adjoining the Premises:
(}) All machinery, apparatus, cquipment, fittings, fixtures, and articles: of personalk property. of every: kind and nature
whatsoever, located now or in the future in or on the Premises andtused or uscable in connection with any present or future
operation of the Premises (all of which is called "Equipment?). It is agreed thatalltEquipment is-part of the Premises.and
appropriated to the usc of the real estate andf whether affixed or annexed or not, shalltor. the purposes of:this: Mortgage
unless the Mortgagee shall otherwise cleet, be deemed conclusively torbe real estate andfmortgaged and warranted to the
Mortgagee:
() Al mineral, ol gas and water rights, royalties, water and water stock, if any.
(5) All awards or payments including interest made as a result of the exercise of the right of cminenttdomaingthe alteration
of the grade of any strect, any loss of or damage to uny building or other. improvement on the Premises, any other injury to
or decrease in the value of the Premises, any refund due on account of the payment of realfestate taxes, assessmentsior other
charges levied against or imposcd upon the Premises, and the reasonable attorney fces, costs.and disbursements;incurred by
the Mortgagee in connection. with the collection of any such award or payment.
(6) All of the remts, issues, income and profits of the Premises under present: or-future lcases, or otherwise.

The Premises are uncncumbered except- as follows: N/A

("Permitted Encumbrances"): If the Premises are encumbercd by- Permitted Encumbrances;, the Mortgagor shall perform: all*
obligations and make all payments asirequired by the Permitted Encumbrances. TheMortgagor shall provide copies of all writings.
pertaining to Permitted'Encumbrances, andithc Mortgagee is-authorized to request and reccive that informationsfrom: any. other
person without the consent or knowlédge of the Mortgagor.

This-Mortgage secures the following:

(i) thic note and/or letter of credit dated April 13; 1994 in the principal amount(s) of $93,540.00/respectively, maturing on
January. 15, 1995 cxecuted andidelivered:-by. Thomas N: Simstadito the Mortgagee;; and

including any cxtensions, rencwals, modifications and replacements, without limit as tornumber or frequency (the "Debt”):

CROSS-LIEN: The Debt shall also include alltother present and! future,. direct and indirect obligations andtliabilitics of the
Mortgagor, or any onc or more of them, withior. witliout others,. to: the Mortgagee or any of its affiliates.up tora maximum of
$93,540.00. This shall not: apply to any.obligationsor debt incurredtfor personal, family or houschold purposes unless the notce or
guaranty. expressly states.thiat it is securcdiby this.Mortgage.

This Mortgage shall also secure the performance of the promiscs.and agreements contained:in this Mortgage.
‘The Mortgagor promiscs and agreces as follows:

1. PAYMENT OF DEBT; PERFORMANCE OF OBLIGATIONS: The Mortgagor shall promply pay when due, whether by accelcration or otherwise,
the Debt: for which the Mortgagor is liable, and shall promptly, perform:all obligations taiwhich the Mortgagor has agrecd-under the terms of: this Mortgage

and any loan documents evidencing-the Debt.

2. TAXES: The Mortgagor shall pay when-due, and before any interest, collection:fecs or penaltics shall accrue, allitaxes, assessments, fines, imposiliot@p
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and plher charges which:may become a lien:prior 10 this Mortgage. Should the Mbrtgagor fuil t0 muke such payments, the Mortgagee may, at its option and
atthe expense ofithe Mortgagor, pay the smounts due for.the account of the Mortgagor, Upon the request-of. the Mortgagee, the Mortgagor shall immediatély

furnish 1o the Morigagee all notices of-amounts duc and receipts evidencing payment. ‘The Mortgagor shall prompily notify the Mortgagee of:uny lien on all
ar any part of the Premises, undishall promptly discharge uny wnpermiticd len or encumbrance, ,

3 CHANGE IN TAXES: In the event ofithe passage of any law or regulution, state, federal'or municipal, subsequent to the date of this Mortgage inany
manner chunging or modifying the laws now in force governing the taxation of mortgages or debis secured by mortgages, or the manner of colleeting such taxes,
the Debt shall become duc and payable immedintely at-the option of the Mortgagee, Ty g
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4 INSURANGE: -Untiléthe Debt is fully paid,the Mortgagor shall Keep the l’icmiu}s. and thic'present and Tuture buildings and other improvements oni
the:Premises constantly insured for-the benefit of the Mortgagee ut-replacement cost, ngainst fire and such other Knzards and risks customarily covered by the
standard form of extended coverage endonement available in the State of Indisna; including risks of vandalism and malicious mischicf, and sholl further provide
Nood insurance (il the Premises arc situated in un area designated-as o flood risk arca By, the'Director of the Tederal Emergency Management Agency or as
otherwise required by the Flood Disaster Protection Act of 1973 and regulations issued under-it), und such other gppropriate insurance as the Morigagee may
require from time to time. Allinsurance policies and'rencwals must be acceptable to-Mortgagee, must provide for payment toithe Mortgagee inithe event of
loss regardiess of uny act or omission of the Mortgagor, must require 30°days notice to the Mortgagee in the event of nonrenewalfor cantellation, andimust be
deliveredito the Mortgagee. Should the Mortgagor fail to insure or fail to pay the premiums on any insurance or fail to deliver the policies or.centificates or
rencwals to the Mortgagee, then the Mortgagee at its option may have,the insurance written or renewed andfpay the premiums for the accounit of the Mortgugor.
in the event of loss ur damage, the proceeds of the insurance shall be paid to-the Morigagee alone. No-loss or damage shall itself reduce the Debt. The
Mortgagee is authorized to adjust and compromise a loss without the consent of the Mortgagor, to colléct, receive and receipt for any.proceeds in the nome
of the Mortgagor, and to endorse the Martgagor's name upon any check in payment of proceeds, “The proceeds shalf be applicdifirst-toward reimbursement
of all costs and expenses of the Mortgagee in collecting the proceeds, und thenstoward!paymentof dll or aty part of<the Debt, whether or not then diie or
payable, or the Mortgagee at its option may apply all or any pait of the proceeds to the repair or rebuilding of the Rremises providedithat Mortgagor is not
then ar at any ime during the course of restoration of the Premises in default under this Mortgage, andthas compliéd with alifrequirements for application of
the proceeds to restoration of the Premises as the Mortgagee, in its sole discretion, may establish,

5. RESERVES FOR TAXES AND INSURANCE: The Mortgagor shall, if requested by the' Mortgagee, pay to the: Mortgagee, at-the time of-and in
addition to the scheduled instaliments of principal or interest due under. the-Debt, a sumtequal to (a)ithe amount estimated by.the Mortgagee to besufficient
~ 10 enuble it to pay (at least thirty (30) days before they become due and payable) all taxes, asscssments and other simifar charges levicdfagainstithe Premiscs,
ptus (b) the amount of the premiums on any policics of insurance required to be carricdiby the Morjgagor, divided by (¢) the number.of scheduled instaliments

per year. ‘The Mortgagee shall apply the sums to pay the tax and insurance fiems. These sums may be:comminglediwithithe gencral funds of the Mortgagee,
and no interest shall be payable on them nor shall these sums be deemed to'be held in trustifor the benefit of the Mortgagor. Uponinotice atany tinie, the
Mortgagor will, within tea (10) days, deposit such additional sum as may be required for the payment of increased taxes, assessments,.charges or. premiums,
In the event of foreclosur: of this Mortgage, any of the moneyy then remaining on deposit with the Mortgagee or. its-agent shall be appliedfagainstéithe:Debt
prior to the commencement of foreclosure proceedings. The-abligation of the Mortgagor to.pay taxes, assessments, charges or-insurance premiums -is not
afferted or modificd by the arrangements set out in this parsgraph, Any defuult by the Mortgagorin the performance ofithe provisions of this paragraph shall
constitute 4 default under this Mongage. ‘The Mortgagee shall not request the reserves provided for in- this clause as long as there is no default by the
Mortgagor under the Morgage, and the Mortgagon retains title o the Premises,

o WASTE: he Mongagor shall keeprthe Premises in good repair, shalt not commit:or permit:waste on the=Premiscs nor do any other act causing the
Premises 1 Fevvae leas valuable The Mongagor cansents W the appointment of arecciver under Indiana.law should the Mortgagee electto scek such relief:
Should the Mortgagor L to clieet the necessany epaissethe Mortgagee may at its option.apd ot the-expense of the Mbrigagormake the repairs for the account
of the Motgagar Pae Mortgagor shall use and masntam the Premises in conformance with allfapplicable laws, ordinances-and regulations. ‘The Mortgagee
OF 18 authorized ag e shall hace the rght to enter upon and inspect the Premises at all reasonable times,

ALTERATIONS, REMOVAL: Nobulding, structure, improvement, fixture, personal property or Bquipment-conslituting any part ofsthe Premises

shall be remined. o anlehesd or cobstantiatly altered without the prior written consent ol the Mortgagee.

8 PAYMENT OF OTHER QBLIGATIONS: The Mortgagor shall also pay all other obligations which. may become liens or charges against the Rremises
for any preseal or future repats or improvements made on the Premises, or for any other goods, services, or utilitics furnished to the Premises, and shallinot
permit uny tien o1 charge of any kind sceuring the repayment of borrowed funds (including the deferred purchase price for any property)ito accrue and remain
outstanding against the Premises.

SSIGNME LEASES AND RENTS: As additional security for the Debt, the Mortgagor assigns to the Mortgagee all orallor written leascs, and#
the rent, issucs, income and profits under all leases or licenses of the Peemiscs, present andtfuture. This assignment shallibe operative in the event of default
and during any forecinsure or other proceeding taken to enforce this Mortgage, and during any redemption period: The Mortgagor will comply with all termis
of all leases,

10. ASSIGNMENT OF INTEREST AS TENANT OR PURCHASER: If:the Morigagor's interest insthe Premisesis thatiof a‘tenantior aipurchaser,.the
Mortgagor also assigns, mortgages and warranis.to the Mortgagee, as additional sccurity for the Debt, all of the Mortgagor's right, title'and interest intand to
" any leascs, land contracts or other agreements by which the Mortgagor is leasingior purchasing any, part-or all of- the Premises, includingall-modifications,
renewals andrextensions, and'all of the Mortgagor's right, title orinterest iniany purchase options contained in'any lease or other agreement. The Mortgagor
agrees 1o pay cach installment of rent, principal and interest requiredfto be paid by it under the-lease, land contract or otlier agreement when each instaliment
becomes duc andipayable whether by acceieration-or otherwise. ‘The Mortgagor further-agrees (o-pay and:perform alliof-its other obligations under the lease,
land contract or other agreement.

Ifsthe Mortgagor defaults in the payment of any installment of rent, principal, interestcor in.the payment or performance of any other obligation under
the Iease, landicontract or other agreement, the Mortgagee shall have the right, but not the obligation, to pay the installment or installiments and to.pay or
perform the other obligations on behalf of andlut the expense of the Mortgagor. On receipt by the Mortgagee from the landlord or.scller.under the lease, land
contract: or other agreement of any written notice of default by the Mortgagor, the Mortgagee may. rely on the notice as cause to take any. action it decms
necessary or reasonable 1o cure a défault even if the Mortgagor questions or denies the existence or nature of the default,

11. SECURITY AGREEMENT: ‘This Morigage also constitutes.a sceurity agreement within the: meaning-of the -Indiana Uniform-Commercial Code
(*UCC").and Mortgagor grants to-Mortgagee a sccurity interest in-any Equipment:and other personaltproperty included within the definition.of Premises.
Accordingly, Mortgagee shall have all of the rights and remedics available to a sccured party under the UCC. Uponithe occurrence of an event ofidefauit under
this Mortgage, the Mortgagee shall have in.addition: to the remedies providediby this Mortgage, the righttto use any method ofs disposition. of collateral:
authorized by the UCC with respect: to any portion of the Premises subject to the UCC,

12: REIM ME| E AD ES:: If Mortgagor fails to-perform any of: its;obligations under this Mortgage, or if:any action or proceeding:is
commenced which-materially affects Morigagee's interest in the Premises (including but not limited to a licn priority.-dispute, eminent domain, code enforcement,
insolvency, bunkruptcy or probate procecdings), then Mortgagee at its sole option'may make appearances, disburse sums and take any action it deems necessary
to protect its interest(including but not limited'to disbursement of reasonable attorney's fees andlentry-uponithe Premises to make repairs). Any amounts.
disbursed:shall become additional Debt, shall be immediately duc and payable upon notice fromtthe Mortgagee to:the Mortgagor, and shall bear interest at
the highest rate payable on the Debt,

13: DUE_ON TRANSFER: If all or any part of the Premises or. any interesttin the Premises is transferred without Mortgagee's prior written consent,
Mortgagee may, atits sole option; declare the Debt to be immediately dile and!payabile.

14: NO ADDITIONAL LIEN: Mortgagor covenants not to cxccute any mortgage, security agreement, assignment of leases and rentals or other agreement
granting a lien-against the interest of Mortgagor in the Premises without the prior writteniconsent ofrMortgagee, and thenionly when-the dbcument«graming\
that licn expressly provides that it shall be subject to the lien of this Mortgage for the full amount secured by this- Mortgage, and shall also be subject and-
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subordihate 1o any then existing or future lcases affecting the Premiscs,

15. \EMINENT-DOMAIN: Notwithstanding any taking under the,power of emiiicnt:domain, altcration of the grade of any road, alley, o the like, or othier
injury or dafmage to or decrease in.value of-the Premises by any public or quasi-public authority or corporation, the Morigagor shall continue to pay the Debr:
in accordance with the terms of the underlying loan documents untiltany award or payment shall have been actually receivedihy Mortgagee. By exceuting this
MP“8"8°- the Mortgagor. assigns the cntire proceeds of any award'or payment and any interest:to the Morjgagee. ‘The procecds shall be applicd fimst toward
reimburscment:of all costs andlexpenses of the Mortgagee, including reasonable attorney's fees of-the Mortgagee in collecting theiproceeds and then toward:

payment of the Debt whether or not then due or.payable, or the Mortgagee at its-option may apply the.proceeds, or any part to-the alleration, restoration or.
rebuilding of the Premises, :

16, ENVIRONMENTAE MATTERS: The Mortgagor represents and warrants to the Mortgagee that () the Mortgagor has not used Hazardous Materials
(ns defined below), on, from or affecting the Premiscs in any manner which violates any Governmentdl Regulation (us defined below) governing the use, storage,
treatment, transportation, manufacture, refincment, handling, production or disposal of Hazardous Materials and, to thebest of the Mortgagor's knowledge,
no prior owner of the Premises or any existing or prior tenant, or occupant has used 1iizardous Materials on,from or affectingithe Premises in-uny manner
which violates any Governmental Regulation governing the use, storage, treatment, transportation, manufacture, refincment,-handling, productionior disposal
of Hazardous Materials; (b) the Mortgagor has never received any notice of any violations (and is not:aware of any existing violations)wofiany Governmental
Regulation: governing the use, storage, treatment, transportation; manufacture, refinement,handling, production or disposal of-Hazardous Materials at the
Premises and; to the best of the Mortgagor's knowledge, there have been no actions commenced or threatened by any party:for. noncompliance which affects
the Premiscs; (¢) Mortgagor shall keep or. cause the Rremises to'be kept free of Hazardous: Materials except to the extent that suck*Hazardous Materialk are
stored and/or used in compliance with any Governmental Regulation; and, without limiting the foregoing, Mortgagor shall not cause or. permit-the Premiscs
1o be used to generate, manufacture, refinc, transpon, treat, store, handlé, dispose of, transfer, produce, or processiljazardous Materials; except-in compliance
with any Governmental Regulations; nor shall Mortgagor cause or permit, as a result of any intentional or unintentional‘actior omission on the,part of Mortgagor
or any tenant, subtenant or occupant, a release, spill, leik or emissionsof. Hazardous Materials.onto thePremises or ontosany other:contiguous property; (d)
the Mortgagor shall conduct and complete alliinvestigations, including.a comprchensive cnvironmental audit, studies, sampling, and testing, ahd alliremedial;
removal and other actions necessary to clean up and'remove alltHazardous Matcrials on, under, from or.affecting the Premiscs as reqpiredby any.Governmental
Regutations, to the satisfaction of the Mortgagee, and in accordance with the ordérs and directives of all federal, state andilocal governmentatfauthorities, i
the Mortgagor fails to conduct an cavironmental audit or remediate or clean-up the Premises requiredihy such goveramentaltauthorities or the Morigagee, then
the Mortgagee may at its option and at the expense of the Mortgagor, conduct such audit andiremediations Any environmental auditior remediation copdueted:
hy the Mortgagee shall he conducted solely for jts own benefit and o protect its own interests, andishall not:be relicdfoniby the Mortgugor or any third party
for any purpose whatsoever, including but not fimited 10 any obligation on their part to conduct their own.independent environmental'audit-or remediation,
By conducting environmental audits or remediations, the Mortgagee does not assume any control over the environmental affairs or operations ofiihe Morigagor,
nor does it assume any obligation or liability to the Mortgagor or any third party.

Subject to the limitations set forth below, the Mortgagor shall defend, indemnily and'hold harmless the Mortgagee, its employees; agents, officers and'directors,
from and against any clims. demands, penalties, lines, labilitjes,setiiements, damages, costs or expenscs, including, without limitation, attorney's and consultant’s
fees, investigation and laboratory fees, court costs and litigation expenscs, known ar unknown, contingent or otherwise, arising out of or in any way rélated tb
(a) the presence. dispasal, release or threatened releasc of any Hazardous Materials on, over, under, from oraffcctingthe Premises or the soil} water, vegetation;
buildings. personal property, pemons or animals; (b)kany personal injury (including wrongful death) or ‘properly damage (real or. personal) arising out of or
related to such Hazardous Materials on the Premises, (¢) any lawsuit brought or thredtened, settlement-reached or.government order relating to such Hazardous
Materials wath respect 10 the Premises, and/ontd) any violation of laws, orders, regutations, requirements or demands of government authoritics, or any policies
or requirements of the Mortgagee, which are based upon or in any way relatedfo such: Hazardous Materials usedfon the Premises. The iﬁdéﬁinily.obilg’atioﬁs
under this puragraph are specifically limited as follows:

{1) "The Mongagar shall have no indemnity obligation with respect-to 1azardous Materials that are first-introduced to the'Premises or any,part ofithe Premiscs
subsequent to the date that the Morigagor's interest in and possession ofithe Premiscs or any part of the Premises shallihave fully terminatediby foreclosure
of this Mortgage or acceptance of o decd in licu of foreclosure;

(i) 'The Mortgagor shall have no indemnity obligation with respect to any Hazardous Materials:introdiiced to thic Premises or any part of thie:-Prentises by the
Mortgagee, is successors or assigns,

The Mortgagor agrees thut in the event this Mortgage is foreclosed or the Mortgagor tenders aideed in liewof forcclbsure, the Mortgagor shall deliver
the Premises to the Mortgagee free of any and all Hazardous Materials which are thenirequiredito be removedi(whether over time or immediately) pursuant:
to applicable federal, state and local laws, ordinances, rules or regulations affectingithe Premises:

The provisions of this section shall be in addition to any and all other obligations and liabilitics the Mortgagor may have to the Morigagee under thie Delit,
any loan document, and in common law, and shall survive (a) the repayment of all sums-duc for the debt, (b) the satisfaction ofall ofsthe other obligations of
the Mortgagor in this Mortgage and under any loan document, (¢} the discharge of: this Mortgage, and (d)ithe forcelosure of this Mortgage or acceptance of
a deed in licu of foreclosure. Notwithstanding anything to the contrary contained in this Mbrigage, it-is the intention of the Mortgagor and the:Morigagee that
the indemnity provisions of this section shalt only apply to an action commenced against any owner-or operator ofithe Premises in whichiany.interest ofithe
Mortgagee is threatened or any claim is made against the Mortgagee for the payment:of money.

For purposes of this Mortgage, "llazardous Materials" means any materials or substance; (i)iwhich is or becomes défined’ as a "hazardous substance”,
“pollutant® or "contaminant” pursuant-to the Comprehensive Environmental® Response, Compensations Liability Act (42 USC Section 9601 et seq) and$
amendments thereto and regulations promulgated thereunder; (i) containing gasoline, oil,.diesel fuel or other petroleumiproducts; (iii) which.is or,becomes
defined as a "hazardous waste" pursuant to-the Federal Resource Conservatiomand: Development: Act (42 USE Section 6901 et seq) andlamendmerits thereto
and regulations promulgated thereunder; (iv) containing polychlorinated byphenyls (PCBs); (v) containing asbestos; (vi) whichsis radioactive; (vii) the presence
of which requires investigation or remediationiunder any Governmental Regulation; or (viii) whichtis or.becomes definedlas a "hazardous waste”, "hazardous
substance”, "pollutant”, "contaminant” or biologically Hazardous Material under any GovernmentaltRegulhtion.

"Governmental Regulation(s)” means any.law, regulation, rule, policy, ordinance or. similar requirement of the United States, any statc, andfany county,
city or-other agency or subdivision-of the-United States or any state.

17. EVENTS OF DEFAULT/ACCELERATION:: Upon the occurrence of any,of the-following; the Mortgagee shalllbe entitled to-cxercise its remedies
under this Mortgage or as otherwise provided by law: (1) The Mortgagor or, if other than the Mortgagor or all of the undersigned, any. principal obligor of:
the Debt (collectively the *Principal Obligor") fails to pay when:due any amount payable under the note(s), the guaranty, or. any other agreement cvidencing
the Debt; (2) the Mortgagor or Principal Obligor (a) fails to observe or perform-any other term of the note(s), the guaranty, or any other agreement evidencing,
the Debt, or (b) makes any materially incorrect or misleading representation in any financial statcment:or other information delivered to the Mortgagee; (3)
the Mortgagor or Principal Obligor défaults under the terms of this Mortgage, any loan agreement, mortgage, sccurity, agreement, or other document executed
as part of the Debt transaction or any guaranty of the Debt becomes unenforceable in whole or in-part, or any guarantor fails to promptly perform under such
aiguaranty; (4) the Mortgagor fails to pay when'duc any amount payable under any note or agrecment cvidencing debt:to the Mortgagee or defaults under the
terms of any agreement or instrument relating to or securing any debt for borrowed'money owing to the Mortgagee; (5) a "reportable event” (as defined in the
Employce Retirement Income Security Act of 1974 as amended) occurs that would permit the Pension Benefit Guaranty Corporation to terminate any employce
benefit plan of the Mortgagor or PrincipaliObligor or any affiliate of the Mortgagor or Principal Obligor accurs; (6) the Mortgagor or Principal Obligor becomes
insolvent or unable to pay its:debts as they become due; (7)ithe Mortgagor or Principal Obligor (a) makes an assignment {or the benefit of:creditors, or (b)!
consents 1o the appointment.of a custodian; receiver, or trustee for itself or for aisubstantial part of its asscts, or (c)-commences any proceeding under any
bankruptcy, reorganization, liquidation, insolvency or similar laws of any jurisdiction; (8) a custodian; receiver, or trustee is appointedifor the Mortgagor or
Principal Obligor or for a substantial part of its asscts without the consent of the party against which the appointment is made andtis not removed within 60:
days after such appointment; or the Mortgagor or Principal'Obligor conscnts to such appointment; (9) proccedings arc commenced against the Mortgagor or
Principal Obligor undér any bankruptcy, reorganization, liquidation, or similar laws of any jurisdiction; andsuch-proceedings remain undismissed for 60 days
after commencement; or the Mortgagor or PrincipaltObligor. consents to the commencement.of such proceedings; (10) any judgment is entered against the
Mortgagor or Principali Obligor, or any attachment, levy, or garnishment is issuediagainst any property. of the Mortgagor or Principal: Obligor; (11).any
proceedings are instituted for the foreclosure or collection of any, mortgage, judgment or licn affecting the Premises; (12)+if Mortgagor sclls, transfers or
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23; WAIVER OF JURY ‘TRIAL: BY MORTGAGEE AND MORTGAGOR: The Morigagee andithe Morigagor aftcr consulting or having had thie
opportunity, to consult with counscl? knowingly, voluntarily and intentionally waive any right cither of them may have 1o a trialby jury in any.litigation buscd?
upon or arising out of this Mortgage or any,related instrument or agreement or any of-the transactions contémplated by this Mortgage or any course of conduet,

dealing; statements, whether oral or written of actions of cither of-them. Neither the Mortgagee nor the Morigagor shall’scek to consolidate, by counterclaim:
or.otherwisc, any-actiontin which-a jury trial has been-waived with any other actionrinewhich a jury trialcannot be or has not beéniwaived These provisions:
shallinot be dcemed to have been modificdliniany. respect or relinquished by-cither the Morigagee or-the Mortgagor except by 8 written instrument exceuted)
by both of them,

--Thomas N; Simstad
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ACKNOWLEDGEMENT
State of Indiana :

County of _£A4 K€

Nt Nist?

02

Before ML, a not ;erubluc in gnd*for the statedtCounty andiState, on ;l//ﬁ/ L / Y
came '~ SPAD

who acknowledgedithe execution ofsthe foregoing:instrument and, if-the instrumentsis being executed on bhehalf of a-business
organization, then the representative appearing before me certified thatrall required actionefor. the authorization, exeeution andi

(%

delivery of the instrumenteby the representative has been taken by the organization, Q)
‘ u)fU Mteye. o

My Commission Expires: 3-Z g - 97 /%' LL\/ f{ f—'/( N .

,.u““‘u”

LAfe

Residing in: ::
This instrument was prepared by: When Recorded!Return to: i
Theresa M. Joseph, Commercinl Loan Specialist: NBD Bank, N.A,

8585 Broudway
Merriliville, IN 46410,
ATTN: Mark L. Hubbard

Thertsn M, Jomeph /2318
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