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-which is orpantzod and existing under the laws of  Indd ana ,-and whose

address s 8400 Louisiana, Mervillville, IN 46410t
One Hundrud Thirty Thousand and No/100 ~-e-cee-- E'tender"): Borrower owes Lender the principal sumof
Dollars (U:S. $ 130,000.00 ).

This debt o cvdenced by Bortower's note dated the same date as this Sceurity Instrument:(*Note"), whichsprovidestfor monthly,
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MORTGAGE |
THIS MORTGAGE ("Sceurity Instrugnent®)Jds.given.on Apr i 25,1994t . The mortgagor is

MICHAEL L. PRIESS and DEBORA" A. "PRIESS
HUSBAND AND WIFE

("Borrawer"), This Sccurity Instrument is given 1o First Federal Savings Bank of Indliana
8400 Louisiana
Merrillville, IN 46410

payments, with the full debt ol not paid earlier, duc-and payable on July. 27, 2018t ; . This:Security.
Instrument secares o 1 ender Gy the repayment of the debt evidenced by the Note, with interest; andiall renewals, extensions and
moditicauons of tie Note: (0 the payment of all other sums, withsinterest, advanced under paragraph 7. to* protect-the security, of
this Secunty strwment: and (o) the performance of Borrower’s covenanis and agreements under this Security-Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grantamdtconvey 1o Lender the following; +déscribed property: Ibcatedtin
LAKE County, Indiana;
LOT 6, LAKEVIEW ESTATES SECOND ADDITION, PHASE THREE, TO THE: TOWN OF SCHERERVILLE,
AS SHO¥N IN PLAT BOOK 72, PAGE 8, AND AMENDED BY PLAT OF CORRECTION RECORDED
SEPTEMBER 2, 1992 IN PLAT BODOK 73, PAGE 6, IN LAKE COUNTY:, INDIANA.

which:has the address of 1218 LAKEVIEW DRIVE, SCHERERVILLE, IN 46375 {Steeet, Gity]l O
Indiana 46375 ("Property Address");

{Zip Code}
INDIANA - Single Family - FNMA/FHLMC UNIFORMUNSTRUMENT
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Lender on the dhy monthly payments are due der the Note, until the Note is paid insfullf.a sum: @Funds")for::(a) yearly taxes

S RS YT S LTI Ty i T A

TOGETHER WITH all the improvements now or hereatier erectedton: thie property, and alllcasements; appuricnances, and
fixtures-now or hereafter-aspart of theproperty, All replicements and additions shall also be covered by this Security Instrument,
Allof the Toregoing is referredito in this Security lustrumentas the "Property.”

BORROWER COVENANTS that Borrawer is Tawlully scised -of the estate hereby conveyed and has the right 1o morigage,.
grant and convey the Property andathat-the Property is unencumbered, except for encumbrances of record, Borrower warrantsandt
will defendigencrally the-title:1o the Property against all:dlaims and demands, subjectto any encumbrancesiof record,

THIS SEGURITY INSTRUMENT combines uniform: covenants for nationalsuse andtnon-uniform covenants with' limitedt
variations by jurisdiction to constitute aunilornusccurity instrument covering real property.

WUNIFORM:COVENANTS. Borrower andfLender covenantand agree asifollows:

1. Payment-of Principal and-Interest; Prepnymentiand+Late Charges,  Borrower shall prompily. pay when due the
principal of-and iriterest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for 'taxes and Insurance.  Subject 1o applicable law or-10 a wrilten’ waiveréby+Lender, ‘Borrower shall pay to,

and assessments which may attain priority over-this Sceurity Instrumenpas aslicnson the Praperty; (b) yearly: leascholdfpayments
or ground revs on the Propenty, il any; (¢) yearly hazardtor property insurance:premiums; (d) yearlyfloodtinsurance;premiums, ifs
any: (¢) yearly mortgage nsurance premiums, iftany; and (1) any sums: payable by Borrower to:ltender,-in accordance:withithe
provisions of paragraph 8, in licw of the payment of mortgage insurance premiums, These sitems are -calledt "Escrow ‘liems.”
Lender may, atany tme, collect and hold: Funds in an amount not torexceed the maximum amount atlender for a‘federally: related
mortgage loan may require for Borrower’s escrow account under the<federal#Real Estate Settlement ‘Procedures: Act:of#1974%as
amended from fime to time, 12 U5, Scetion 2600 ¢ seq. ("RESPAY), unltss another. law. that appliesito the*Runds sets a lesser.
amount, 11" so, Lender may, ai any time, colleet-and” hold Funds “inan amount not to excced the lesser. amount: Lender may.
estimate the amount of Funds due on therbasis of eurrent data and reasonable cstimates ofexpenditures of future Escrow: Items or:
otherwise i aceordance with applicable Jaw,

The Funds shall be held inan mstitation whose deposits arc. insurediby o federal agency; instrumentality, or entity. (including
Lender, of Lendev is such an insuitution) or in any FederaltHome Eoan* BanK, Ecnder shall apply-the Funds to pay theEscrow
Hems. Lender may not charge Borrower for olding and=applying the Funds, annually analyzing, the'escrow account;;or verifying
the Escrow Tlesos. undess Lender pays Borrower interest on the Funds and applicable law. permits-L.ender to. make suchra charge,
However, Lendai may require Borrower 10 pay a onc-time charge Tor an independent realfestate tax-reporting: service used by
Lender i connecon with tms loan, unless applicable law provides otherwise. Unless an agreement is made:or- applicable law,
requires aterest 1o be paid, Lender shall not be required 10 pay Borrower any- interest or carnings onvthe Funds: Borrower and
Leader tay apree m wriing, however, that interest shall be paid on the Funds. Lender shallgive to:Borrower, witliout charge, an
amua accoutimy o the Fumds, showing eredits and debits 1o the Funds andsthe purpose for-which cachrdebit to the Funds was
made. The Fands are pledged as additonal sccurity for allisums secured by this Security Instrument,

If the Funds hehd by Lender exceed the amounts permitied to:be heldiby applicable law, Lender shall account-to Borrower for
the eacess Fands g accordanee with the requirements offapplicable law. 1f tfic amount of the'Runds Heldiby, Lender. at any, time is
ot sutticient 1o poy the bscrow Hems when due, Lender may somotity Borrower intwriting,.and¥in such case Borrower shall pay,
o Lender the amount necessary o make op the deficiency. Borrower shallbmake- ups the-deficiency. in o -more: thant twelve
monthly payvmenis_at Lender’s sole diseretion.

Upon payment i full of all sums secured by this Security Instrunient, Eender shall promptly refund!tosBorrower any:Funds
held by Lender 1 ander paragraph 21, Lender shall gequire or sell-the: Property, Ecnder, prior to:the:acquisitionsor sale oft the
Property . shall apply any Funds held by Lender at the time offacquisition or sale as a credit against: the sums:secured by.this
Secunty Instromcnt. '

J. Application of Payments,  Unless applicable law provides otherwise, all payments:received by Bender under paragraphs
1oand 2 shall he applied: first, o any prepayment charges due under the Note; second, to amountsipayable under paragraph:2;
third; w0 mierest duc: fourth, to principal due; and last, to any late charges diie under the-Note.

4, Charges: Liens.  Borrower shall pay all taxes, assessments, charges,-fines and impositionst attributable to: the Property
which may aliain prionity over this Sceurity Instrument, andileascholdipayments or groundtrents, if any. Borrower shallipay these
obligations in the manner provided in paragraph 2, or if not paidiin that:manner, Borrower shallipay themion time directly to the:
person owed payment. Borrower shall: promptly furnish to- Lender all notices: ofeamounts to be paid under this paragraph. If
Borrower makes these payments direetly, Borrower shall promptly furnishyto-Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument: unless Borrower: (a) agrees int
wriling to the payment of the obligation secured by the lien in asmanncr. acceptable to Lender; (b) contests in good faith the liens
by, or defends against enfurcement of the lien in, legal proceedings wdiich in the Lender’s opinion operate to prevent the:
enforcement of the lien; or (¢) sccures from the Holder of the licnian agreement: satisfactory- tosIlender subordinating the lien to*
this Sceurity Instrumeuy. ‘ﬁ bcudqr. d{:lqn incs that any part of-the, Broperty, is subject -to-atlien' which may attain-priority-over- this;
Security Instrument; lél erindy krisic .Bx}rowcr a notice identifying the lieny Borrower shallfsatisfy the lien or. take:one or more

of the actions set forth above within 10.days ofithe giving:of notice.
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’ 5. Huzard or-Property Tnsurance, Borrower shull keep-the improvements now cxisting or. liercaficr erected on the Property
inswred: against-loss By fire, hazards inciuded: within. the-tlerm "exiended coverage” andiany. other hazards, including floods or
Nouding, for which Lender requires insurance, This insurance shallbe maintained in the amounts and for- the periods:that Lender
srequires, The insurance carrier providing the insurance shall be ehosen by Borrower subject o Lender’s approval whicti:shiall not
*be unreasonably withhelds 11 Borrower faifs 10 maintaine coverage described -above, Lender :imay, at Lender's option, ohtain
coverage Lo protect Lender's rights in she Property inccordinee with paragraphe?,

All insurance policies and renewals shallbe aceeptable to Lender and shallt include o' standard*morigage:clause. Lender. shall-
‘have the right to hold the policies and renewals, |- Lender requires, Borrower shalll promptly give 1o Lendér allt receipts.of paid:
premiums and rencwal notices, In-the event of loss, Borrower stinll give prompt-notice wethe insurance carrier andtLender, Lender
may miake prool of foss il notmade promptly by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applicd o restorationr of, repair of ithe
Property damaged, if the restoration or repair is cconomically feasible and Lendér's sceurity is notrlessened=1f tie restorationtor
repair is not cconomically feasible or. Lender's security would be lessened? the insurance proceeds shall be applied to the sums
secured by this Sceurity Inswrnment, whether or not then- due, withvany excess: paid to- Borrower, 1fsBorrower abandons the
Property, or does not answer within 30 days a-nutice trom Lend®r thav the insurance carricr. has offered -0 settle.a claim;,. thien!
Lender may collect the insurance proceeds. Lender may use the proceeds 10 repain or- restore dhe' Rroperty or 10 .pay sums secured
by this Securnty Instrment, whether or not then due, The 30-day period will begin when-themotice is given.

Unless Lender and Borrower otherwise agree in writing, any applicationsof’ proceeds tosprincipalfshall not extend-or:postpone
the due date of the monthty payments referred o in paragraphs | and 2 or change the amount of theipayments, If-under paragraph
21 the Property is acquired by Lender, Borrower's right do anyy insuranee padicics andiproceeds resulting, fromedamage t0-the
Property prior o the acquisition shall pass o Lender ) the extent of-thie sums seeuredi by -this Security Instrument immediately
prior (o the acqusition,

6. Ocenpancey, Preservation, Maintenance and Protectioniof the Property; Borrower's«Loan Application; Leaseholds,
Borrower shafl occopy, establish, dncdiuse the Property s Borrower'sprineipal wresidence within sixty-days after the execution of
this Sceuray Tustrament and shall continug 1o oecupy the Property. as Barrower's principal residence for atléast-one year after.the
date of cccupaney, undess Lender otherwise agrees in writing, which consent shall not be unrcasonably, withtield! or, unless
extenuiting cereausinees onist vhich are beyond Borrower's control. Borrower shallinot destroy, damage or-impair-the:Property,
allow the Property w detenonate, or commit wasie on the Property, Borrowers shall be in default if any forfeiture actionsor
procecdmy. whather cival or cenminal, is begun that e Lender’s goodifaith judgment could resultintforfeiture ofk the Property or
otherwise miatvaatly nnpan e tien created by this Sceurity Instrument or-Lender’s security interest: Borrower. may.: cure suchsa
“defunlt wnd rewstate, as provided mopaagraph 18, by causing the action or proceeding to-be dismissed with a rulingthat, in
Lender's good fanh dewenmmation, prechudes (orfeiture of the Borrower's interest in the Property or other-materiallimpairment of
the bien cecated Iy this Securnity Instmment or Lender’s seeurity interest. Borrower shall alsoibe in-default if Borrower, during the
loan applicaton provess, gave materially lafse or inaceurste informatioiror statemenis to; Lender (or failed to provide:Lender with
any makenal mlonnaton) i connection with the loan cvidenced by the Note, includings, but-not+limited to, representations
vonerning Borrower's occupancy ol the Property as a principat residence, 1fithis Security Instrument is on a‘leasehold, Borrower
shall comply wub oll the provisions of the lease. 1l Boprower acquires f{ee title torthe Property; the leaseholdtandithe fee title shall
Bt merpe unles Lender agrees o the merger in wiiting,

7. Protection of Lender's Rights in the Property, i Bogrower fails to perform the covenants andtagreements containedtin
this Seowrity lustrumen, o there s - degal proceeding that may significantly. affeet Lender’s rights in the:Property: (such:as’ a
proceeding in basikeuptey, probate, for condenmation or forfeinire. oe 1o enforee laws or regulations); thenrllendér:may. dorand!pay
for whatever w necessary 10 protect the value of the Property andiitender’s rights in the Property. ‘Lender's:actions may include:
paying wny sums secured by i dicn which has priority over this Security lustrumenis. appearingein court;, paying reasonable
attorneys fees and entering on the Property o make repairs. Although Lender may. take action:under this paragraph 7; Lender
does not have 1o do so. ‘

Any amoums disbursed by Lender under this paragraph 7 shall become additionaltdebiof: Borrower secured by. this Security:
Instrument. Unless Borrower and Lender agree (o otlier terms of payment; tHesc amounts shall ‘bear interestsfrom- the: date of:
disbursement at the Note rate and shall be payable, withsnterest, upon notice {from Lender- to:Borrower requesting payment:

8. Mortgage usurance, | Lender requircdimortgage insurance as arcondition ofs making, the loan securedsby, this Security
Instrument, Borrower shall pay the premiums required to: maintain the mortgage: insurance in: effect. If;, for any-reason, the
mortgage insurance coverage required: by Lender lapses or ceases to be in effect, Borrower shallipay. the premiums required to
obtain: coverage substantially equivaient to the mortgage insurance previously, in cffect, at a costs substantially equivalentsto: the
cost- 10 Borrower of the mortgage insurance previously in: effect, from an- alicrnate mortgage: insurer approved by. Eender. If:
substantially cquivalent morigage insurance coverage is not available, Borrower shall pay: tosLender each month a*sumtequal to
onc-twelfth of the yearly mortgage insurance premium: bicing paidiby. Borrower when the insurance coverage lapsed or ceased to
be ineeffect. Lender will accept, use andtretain these payments as a loss reserve in licur ofe mortgage insurance. Loss reserve
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payments may no fonger be required, at the option oft Lender, i martgage insurance coverage (inthe amount and for-the period
shit Lemder requires) providediby an-insuren uppmvml by Lender againbecomes available and is obtained. Borrower shall:pay the
prunuuns required o maintain mortgage insurance - eflect, or o provide o loss: reserve, -until the requirement+for mortgage
insurance ends in accordance with any written agreement between Borrower and:Lender.or applicable faw.

9, Inspection,  Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior (o an-inspection speeifying reasonable cause for the inspection,

10, Condemmtions  The proceeds of any awardbor claim for damages, dircct-or conscquential, in connection: with any
condemuation or other aking of any.parti olethe Property, or for. conveyance in licu of condemnation;: are hereby assigned -and:
shutkbe paid:o Lender,

In the event of @ wwl aking of the Property, the procecds shall be applied:to' the sums:secured by this:Security. Instrument;.
whether or not then due, withany excess paidao Borrower, In the eventiofa partial taking:of :theiProperty. imwhich the fair market:
vitlue of: the Property inmmediately before the wking is cqual o or greater thansthe amount ofithe sums securediby this ‘Security
Instrumient immediately before the mking, unless Borrower and Lenden otherwise agree ine writings. the sums: sccured by this:
Security Instrument shall be reduced by the amount ol the proceeds multiplied by the following: fraction: ‘(a) the total amounttof:
the sums secured immediately before the taking, dividedeby (b) the fair market value of the ‘Property -immediately before the
wking. Any halauce shall be paid o Borrower, In the event ol a partial-tking. of the Property.in’ which the fair market value ofithe
Property immedintely belore the king is less thansthe amount of the sums secured: immediatelyibefore the taking, «unless
Borrower amd Lender otherwise agree inowriting or unless applicable law otlierwise provideés, the.proceeds shiall bie applied to.the
sums seeured by this Seeurity [nstrument whetlier or nob the sums are themsdue,

I the Property s abandoned by Borrower, dr ifgadier motice by lender tosBorrower: that-the condemnor offers to make an
award or settle o clan for dwnages, Borrower fails 1o respondi o Eender within 30-days after. the date the notice is givengLender
is anthorizcd 1o collect and apply the procéeds, aits option, eiher o restoration or-repair. ofitlic Property or. totthe sums secured
by this Security Inarament, whether ar not then due,

Unless Lender and Borrower otlicnvise agreedivniting, anyapplicalionof: procecds tosprincipal shallimot extend orpostpone
the due date of the monthly paymenis refered togin paragraphs. | and?2 or change the amountrof suclpayments;

11, Borrower Not Released; Forbearance By Lender Not o Waiver,  Exiensions ofethe time for payment or. modification
of amortizaton of the sums secured by this Seeurity Instrument granted by Bender to any successor-in interest oft Borrower- shall
not operate © release the Tabidity of the original Borrower or -Borrower’s suceessors in interest. Lender shall not be requiredito
commence provecdings against any suceessor in interest or refuse 10 extend time for paymentior otherwise modify amortization:of
the sums secured by this Security Instrument by reason of any demandimade by the original Borrower or Borrower's successors-
i interest. Any torbeatance by Lender in exereising any right or remedy shall not be a.waiver-of or preclude the:exercise'of any
right or temedy,

12, Saccesoes i Assigns Buund; Joint andiSeveral Liability; Co=signers, The covenants and agreements of- this:
Security dusirrosnt shall bind and benelit the suceessors and assigns of Eender and Borrower, subjecteto the' provisions of
paragraph 17, Koreower's covenants and agreements shall be joint and scveral. Any ‘Borrower who co-signs this Security-
Instrimont but Joes not cvecnle the Note: (a) is co-signing this Sceurity Instrumenttonly 10 mortgage; grant and convey that
Borrower s intercst e the Property under the terms ofthis Security Insiruments (b) is not personally obligated to:pay the'sums
secured by this Seourity lastument; and (¢) agrees that Eender andiany other. Borrower may, agree (o extendpmodify, forbeas: or
make any sceommodations with regard 1o the terms of this Seeurity Instrument or thie Note without that Borrower's consent,

13, Loan Charges. 1t the loan sceured by this Seeurity Instrument:is subject to aslaw’ which scis:maximumsloanicharges,
and that law is tinally interpreted so that the interest or ollier loan charges collected or-to be collectediin connection with the loan
exceed the permivted limits, then: (a) any such loan charge shatl be reduced by thie amount necessary. toreduce tie charge to thie
permitted fimit; and thy any suis already collected from Barrower which exceeded permitied limits will be refundedito Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a¢ directspayment to
Borrower, I i retund reduces principal, the reduction will be treatedtas apartial prepayment witliout any prepayment: charge
under the Nuote.

14, Notices.  Any notice to Borrower provided for in this Sccurity Instrument shall be given:by delivering it or by, mailing it
by first class mail unless applicable law requires use of another method. The notice shallibe directed tos thic Property. Address or
any other address Borrower designaies by notice to Lender, Any notice tosleender shall be given by. first class mail to Lender’s
address stated hercin or any other address Lender designates by notice 1o Borrower. Any: notice provided for insthis Security
Instrument shall be deemed to have heen given to Borrower or Lender when.given asiprovided in this paragraph. ‘

15. Governing Liw; Severability.  This Sceurity Instrument shallt be governed by federal law andt the law of the:
jurisdiction iu which the Property is located. In the cvent-that any provision or clause of this Security Instrument or the Note:
conflicts with-applicable law, such conflict shall not affect other provnsnons ofi this Sccurity Instrument or theNote whichican be
given cffeet without the conflicting provision: To-this endithe provisions of this Security Instrument and the Note are declared tor
be severable.

.
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. 16: Bovvower's Copy,  Borrower. shall be given one conformedicopy of the Note andtof+this Security Instrument,

17. “Pranster of the Praperty or a:Beneficil Iinterest inBorrower,  16all or any part of the Prapeny or any interest insit is:
sold or-transterred (or if o beneficialsinterest in*Borrower is sold or wansferred and ‘Borrower is not a: natural rson) without
Lender's prior writien consent; Lender-may, aits option, require immediate payment in full ofiall sums secured ?)c this Security

. Instrument. However, this option: shall not be exercisedtby Lender if exercise is prohibited by federdl law as of the date of this
Sceurity Instrument, ’ S ’

I Lender exercises this option, Lender shall give Borrower naticeof accéleration; The notice shall provide a periodfof notless
than 30 days from the date the notice is delivered or-mailediwithin. which Borrower must.pay all sums secured by this Sccurity
Instrument, I Borrower fails 10-pay these sums prior 1o-the expirationsof this:period,Lender. may invoke any rémedies permitted;
by this Sceurity lnstrument withowt further notice or demand on:Borrower,

18: Borrower’s Right to Reinstate, I Borrower meets cerin® conditions, Borrower shallt have the right to ‘have
enforcement of this Sceurity Instrument- discontinued! ateany time prior:to the carlicr-of: (a)- Stdays: (or such other periodi as
applicable-Taw may specify for reinstatement) before sale oft the Property,pursuant to any, power of sale contained insthis. Securit
Instrument; or (b) entry of v judgment enforcing this Security Instrument; Those conditions are thatBorrower: (a) pays Lender alr
sums which then would be due under this Seeurity Instrument andtthe Note as if noracceleration hadtoccurred; (b) :curcs: any.
default of any other covenanis or agreements; (¢)pays all expenses incurredsin enforcing this: Security. Instrument, including;:but
not limited to, reasonable attorneys” fees; and (d) takes such-action as Lender may reasonably require iovassureithat thelien of this
Security Instrument, Lender's rights in the Property s Borrower's obligation 4o pay the sums: secured By thiis Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this: Sceurity slnstrument andithe obligations secured
herehy shall remam fully effective as il no aceeleration - had ocenrredt However, this righuto reinstate shiall not apply. inthe case of:
aceeleration under paragraph 17,

19¢ Sale of Note; Change of Loan Servicer,  “The Nole or apartialk interest in the: Note «(together. with this Security
Instrument) may he sold one or more times witha@peior gotice 4o, Barrawer. A salc may, resultyin a change invthe: entity:(known
as the "Loan Servicer”) that collects monthly payments-die inder the Note and'this Sccurity Instrument. There alsoimay, be one or:
more changes of the Loan Servicer unrefaed o a sale. of the Note. 10 there is<a.change of the Loan Servicer, Borrower willlbe
given written notice of the change in accordamce with paragraph 19 above and applicable law. The notice will stateithe'name and
address of the new Loan Servicer and the address to-which payments shoulll be made, The_notice will-also contain-any other
information required by applicable L.

20. Hazardous Substances.  Borrower, shallinot cause or permitethe presence, use, disposal, storage;. or- release -of any,
Hazardous Substances on or in_the Property” Borrower shall ot do; o allow anyone else to:do, anytliing affecting the Property,
that i in viokition of any Enviconmental Faw. The preceding two sentences shallinot apply tosthe presence,use, or storageron the
Propenty of small quanaties of Hazardous Substances that are generally recognizedttorBe appropriaic o normal residential -uses
and b mameance of the Property,

Borrower <hadl promply give Lender writlen notice of any investigation; claim; demand, lawsuit or other action*by»any
governmental o regulatory agency or privaie party involving the Property and any Hazardous: Siibstance:or Environmental-Law
of wiich Bortower has actual knowledge. 15 Borrower learns, or s notified by any governmental or regutatory. authority,-that an?r
removal or ather remediation ol any Hazardous Substance affecting the Property s: necessary, Borrower shall promptly take ail
necessary retecdial acoons i accordance with Environmenial Law.,

As used e this paragraph 20, "Hazardous Substances” are those substances delined as toxie or<hazardous substances: by
Envirnmental 1 aw and the Tollowing substances: gasoline, kerosene, other flammable or toxic -petroleum products,. toxic
pesticides and herbiordes, volatile solvents, materials containing asbestos or formaldehyde, andlradioactive materials. As used}in-
this parggraph 00 Envirommental Law” means federal kws and s ot the jurisdiction wheresthe Property is located: that relate:
wr heahihy, saders cr cnvmommmental proteetion,

NON-UNIFORM COVENANTS. Borrower and Lender further covenanttand agree as follows:.

21, Avedderation; Remedies, Lender shall give notice to Burrower prior-to acceleration following Borrower!sibreactiof-
any covenant or apreement in this Security Instroment (but not prior toraccelbration under paragraph 17* unlesss
applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action requiredito-cure the default;;(c)s
i date, not less than 30 days from the date the notice is given to:Borrower, by which:the-default:must be cured; and (d)»
that failure to cure the defanlt on-or before the date specified in the notice may.result: iniacceleration of ‘the sums.secured}
by this Security Instrument, foreclosure by judicial proceeding andisale of the Property., The noticeishallifurther-informs:
Borrower of the right to reinstate after acceleration and the rvight to assent in the foreclosure proceeding:the non-existence:
of a detault or any other defense of Borrower to aceeleration and foreclosure. Ifi therdéfault is mot curedion or before thet
date specificd in the notice, Lender, at its option, may require immediate payment in full of all sums secured by. thisi
Secority Instrument without further demand andtmay foreclose this Security Instrumentsby- judicial proceeding. Lendér
shatll be entitled to collect all.expenses incurred in pursuing the remedies provided in this.paragraph 21; including, but not:
limited to, reasonable attorneys® fees andicosts of title evidence,

22 Release. Upon-payment of all- sums sccurcd by this Sceurity, Instrument, Lender shall release this Security: Instrument
without charge to Borrower,

23, Waiver of Valuation and Appraisement.  Borrower waives alfiright of valuationsand’appraisements.
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24 Riders to this Security Instraments 1 one-or-more-riders-are-exeeuted’ by Borrower. and recorded! together with - this
Secarity Instrument, the covenants and agreements of cachsuch rider shall be incorporated into and shall amend and supplement:
the covenams and agreements of this Sceury InstrumentasiFhe rider(s) were o part ofithis Security Instrument.-
ICIIC(P&)pluuhl\ boa{es)]

Adjustable Rate Rider (2 T Condominium-Rider (] 14 Family Rider
[ Graduated Payment Rider (] PlannedtUnit Development Rider L1 Biwcekly Payment Rider.
1 Balloon Rider [ Raeamprovenien Rider . [2] SccondHome Rider
C VA Rider [} iowerts) fspecify)

BY SIGNING BELOW, Borrower aceepts and agices to the terms and covenams.containcdiinuhis Sccurity. Instrument and.in
any tider(s) excewted by Borrawer and recorded with it Y
Witnessey:

LY

— sa)

. -Borrower
. }ﬁ 3
DEBORA-A>’ PRIESS -Borrower:
307~-64~5093

(Seal): (Seal);
-Rotrower -Borrower.
STATE OF INDIANA, LAKE County,ss:
)
Onthis  25th day of APRIL 1994 ,‘before me, the undersigned, a\Notary Publlc‘ !
in-and for said County, personally appeared MIGHAEL,I.. PRIESS ANDtDEBORA A, PRIESS: ;
R ~‘1
HUSBAND' AND WIFE . ) f"_"mﬁ'" o
;:‘tf}’m""

, and: acknowledged l.hc ecutmn:of.the ‘&ngomg mslmmem.
WITNESS my hand and olficial scal, _ o _

My Commission Expires:
DECEMBER 17 1997 Notary Public
MY RESIDENCE. IS: PORYER COUNTY
This instrument was prepared:by:  WENDY' GIVENS
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‘ . : ADJUSTABLE RATE RIDER
’ (I Year Treasury Index - Rate Caps)-
THIS'ADJUSTTABLE RATE RIDER is made this25th day of+ Apriil » 1994V and is incorporated into-and shall

be deented to amend andisupplement the Mortgage, Deed of Trust or Security: Deed (the: "Security-Instrument"); of-the
same date given by the undersignedt(the "Borrower")ito secure Borrower's Adjustable ‘Rate Note:(the "Note") to
First Federal Saviings: Bank of Indiana ‘

(the-"Lender") of-the same date and covering the property described in the Security: Instrument and located at:

1218 LAKEVIEW: DRIVE, SCHERERVILLE, IN 46375
(Property Address)
THE NOTE CONTAINS PROVISIONS ALROWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS
THE AMOUNT THE BORROWER’S INTEREST RATE CAN CHANGE' AT
ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST
PAY. AND THE MINIMUM: RATE I MUST RAY.

ADDITIONAL COVENANTS In addition: to the covenants and agreements made-insthe Security
Instrument, Borrower and Lender further covenant and: agree
as follows: .

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of — 8.2500 %, The Note' providessfor changes in
the interest rate and the monthly payments,as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chinge Dates

The interest rate Fwill pay iiays changeondhe first day: May ;719,89 . andbon that day every.
12th month thereatter. Bach date on which my- interest rate couldéchange is called a: "Change Date:'

(B) The Indey

Beginming with the first Change Date, my interest rate will be Based on an Index. The: "Index" is

the weekly average vield on United States Treasury securities adjusted to a constant maturity of. 1 year,
-+ as -made available hy the Federal Reserve Board. The most recent: Index figure available as of the

date 45 days before each Change Date is called the "Current Index.'™

i the Index is no longer available, the Note Holder will choose a new, index that isibased upon
comparable information. The Note Holder will give me notice of this choice.

~(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by addin
Two and Three-Fourths pereentage points (2.75000 %) to the Current Index. The
Note Holder will then round the result of this-additiom to the nearest one-eighth of one percentage
point (0.125%). Subject to the limits stated in Section 4¢P} below, this rounded! amount will be my
new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly: payment- that would be sufficient
to-repay the unpaid principal that 1 am expected torowe at the Change Date in full-on: the Maturity
Date at my ncw intcrest rate in substantially equal payments. The result of this:calculation: willi
be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I'am required to pay at the first Change Date will not be greater than 8.2500 %
or less than-  6.2500 %. Thereafter, my interest rate will never be increased or decreased oniany
single Change Date by more than two percentage points, (2.0%) from the rate of- interest I have been
paying for the preceding 12 months. My interest rate will never be greater than  12.2500¢ %.
or BESS THAN 6.2500

(E) Effective Date of Changes '
My new interest rate willtbecome effective omeach Change Date. Tt will' pay. the amount of. my. new
monthly payment beginning on the first monthly payment date after the Change Date untilithe amount

of my monthly payment changes again

(Fy Notice of Changes .
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and: the
amount of. my monthly payment before the cffective date of-any- change. The notice willlinclude
information required by law torbe given me and also the title and' telephone number of a person: who

will answer any questions I may have regarding the notice.




B IRANSFER OF THE PROPERTY-OR A BENEFICIAL INVERESTVIN BORROWER

Uniform Covenmit 17 of the Security Instrument is amendedito read as-follows:

Fransfer o the Property or aeBBeneficing Interest in Borroiver. If alltor any part of lhc?Pmpcny or. any. interest in+it
is sold or wansferred (or i a beneficialéimterest in Borrower is sold-or transferredrand! Borrower is not a natural ;person)
without Lender’s prior. writteniconsent, ‘Lender may, at its option, require immediate paymcm«m full of alltsums:sccured by
this Security Instrament, However, this option shall not be uuronscdiby#Lcndu if exercisc is prohibited by federal law. asiof
the date of this Sceurity Instrumont. Lender alsosshall not exercise this-option. ifs (a)*Borrower causes:torbe sibmittedtor
Lender information required by Lender to evaluate the intended transferce as if-a new loan were being. made to ithe:

uansleree; and (b) Lender reasonably determines that Lender's:seeurity, will notsbe ihlpairéd By the!loan assumptiomtandithat:
the risk of a breach of any covenant-or agreement in this Sccurity Instrumenvis acceptable toiLender,

T the extent permitied by applicable law, Lender may charge a reasondble feeas arcondition to Irendér’s consent toithe:
loan assumption. Lender may also require the transteree wrsign an assumptions agreement: that is. acceptable to Lender andk
thar abligates the transferee 10 keep allithe promises andi agreements- made in the Note andtins this SecuritysInstrument,
Barrower will continue o be abligatedt under. the Note and this Sceurity Instrument unless Lender releases Borrower. ink
writing,

I Lender exercises the option 1o require immediate payment insull,:Lenden shall give Borrower notice ofracceleration,.
The notice shall provide a period of not less than 30 days Jroni the date the -notice' is delivered or mailed within whicht
Borrower must pay all sums secured by this Security Instrument.<If Borrower fails to:pay -these siimsprior to thie expnrauom
of this period, Tender may invoke any remedies perminied by this Security Instrument without furthiersnotice-or-demand on
Borrower.

RY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants contained in thisrAdjustable: Rate
Rider.

v T ELUTONFEST O B T CN\L A ‘-V/‘”‘W (Seal)
MICHAKEL L. PRIESS Borrower  DEBORNASPRIESS:  \ -Borrower

(Scab) (Seal)-

-Borrower -Borrower
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