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MORTGAGE

THIS MORTGAGE (**Sccurity Instrument™) is given on CAPELY 218t .

o

19 ....94. . The mortgagor is CDean. Mo dlalloand Terd S LuKo

..................................................... (*:Borrower't) This Seeurity Instrument: is given to l.l.e.x:;.tag.u..Mor.t_gag e

........ COMPAIY. . o oe o oo et which _is nrgunizcd and' existing
under the laws of ... The..S tatadhof VIlinos! Lk gandiwhoseraddress is L1000 E.Xllth .
........ street, Chicago,. LElinels 60828 SN ARARNAR L (U Lender,
Borrower owes Lender the prinCipal suni of ...Qne..H,undrcd...'lfhir.ty...Eour...'l!housand..E.i.ght..Hundred
....... and. Na/ 100 = ======-Bollars (U.S. $..134.,800-00..). This debt is evidenced by Borrower's note
dated the same date as this Security Instrument € *Note™), which provides for monthly payments. withrthe full'debt, 1t not
pard earlicr. due and payable on " May lst, 2024 . This Security Instrument

secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals. extensions and
modifications of the Note: (b the payment of all other sums, with interest. advanced under paragraph.7 to protect the security
of this Secunity Instrument; and (¢) the performance of Borrower s covenants and agreements under this Sccurity [nstrument
and the Note For this purpose, Borrower does hereby mortgage., grant and convey to Lender the following described property
boetndn .. P Lake ... s R  PITRY County, Indiunat

Part cf Lot 9 in the corrected plat of Stonebrook Phase Two, a Planned Unit

De ve lopment . to the Town of Schererville, as per plat thereof, recorded in- Plat
Book 69 page 16, in the Office of the Recorder of Lake County, Indiana, more
partacalarly described as follows: Commencing at the Southeast corner of said
Lot 9; thence North 88 degrees 36 minutes 19 seconds West along the South line
of said Lot 9, a distance of 98.62 feet to the point of beginning; thence
continuing North 88 degrees 36 minutes 19 seconds West along said South line, a:
distance of 109,46 feet ta the Southwest corner of said Lot 9; thence North @1
degrees 1 minutes 23 seconds Bast along, the Westerly line of said Lot 9, a
distance «f 37.73 teet to a point of deflection in maid Westerly line; thence
North 18 degrees 53 minutes 28,6 seconds West along the deflected Westerly line
~f said Lot 9, a distance of 19.57 feet to the Northwest corner of said Lot 9;
thence North 73 degrees @@ minutes @@ seconds East along the Northerly line of
sa1d Lot 9, a distance of 122.54 feet; thence South 01 degrees 23 minutes 41
seconds West, a distance of 94.75 feet to the point of beginning.

o F

And Tixtures now or hereafter a part of the property. 7 .

Instrument. All of the foregoing is referred to in this Security Instrument as the **Property."’
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and'has the right 1o mongage.

grant and convey the Property and that the Property is unencumbered. except for encumbrances of record. Borrower warrants

and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform-covenants with imited
variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and:Lender. covenant and agree as follows:

" 1. Paymentiof Principal andInterest; Prepayment:and:Late Charges. ‘Borrower shall promptly pay when due
the principal of and interest on-the debt evidenced by the Note and any prepayment andtlate charges-due under the Note.

2. Funds for Taxes andtInsurance. Subjectito applicable law or to:a written waiver by Lender;-Borrower shall
ipay 10.Lender-on the day monthly,payments are due upder- the Note, untilthe Note is-paidlin-full, a sum (**Funds"")-for;
(a) yearly taxes and assessments whlchamay attain priority over this Security Instrumentias a lien on theiPropeny (b)iyearly.
leaséhold:payments or ground rents on the Property. if any: (c) ycnrlyahazardfor property insurance premiums; (d) yearly
floodtinsurance premiums, if any; (e) ycarly mortgage insurance premiums, if any; and ()-any sums.payableiby Borrower.
to Lender, in:accordance with the prov:snons of paragraph 8, intliewof the:paymenit of mortgage insurance premiums, These
items-are called **Escrow Items. "' Lendér-may, atany time. collect and hold<Funds:in an amourt not:to exceed:the - maximum
amoum a lender for a federally. related! mortgage loan may require for Borrower's: escrow account under the federaliReal
Estate Settlement«Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 260lier seq. (**RESPA?’), unless
another law that applies to-the Funds sets a lesser-amount. If so; Lender may, at any, time, collect:and hold Funds invan
amount not to exceed the lesser-amount. Lender may estimate the amount of: Fundsidue: on the basis of: current data and
reasonable estimates of expenditures of: future Escrow ltems or otherwise -in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured'by a.federal agency, instrumentality.-or entity.
uncluding Lender, if Lender is such-an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender may not charge Borrower for holding and*applying the Funds, annually analyzing.the escrow
account, or verifying the Escrow ltems, unlesyisender pays Borrower interest onithe Funds.and applicable law permits Lender
to make such a charge. However, Lender may require Borrower to pay a ong- -time _charge for an- independent real .estate
tx reporting service used by Lender in connection:with this loan, unless applicablé law provides otherwise. Unléss amagrcement
is made or applicable Jaw requires interest o be paid, Lender shallinot be required to pay Borrower any interesttor earnings
on the Funds. Borrower and Lender may agree in writing, however, tHat interest shall be paid on the ‘Funds. Lender shall
give to Borrower, without charge, anannual diecounting of the Funds: showing credits andldebitsito the Funds and the purpose
for which cach debit 10 the Funds was made. The Funds are pledged‘as.additionalisecurity for all sums securediby-this Security
{nstrument.

If the Funds held by Lender exceed the amounts permitted to be heldiby applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amounttofthe Funds: hcldiby,sl..enden at
any time 1s not sufficient 10 pay the Escrow ltems whendue, Lender may so notify Borrower in writing, and; in-suchtcase:
Barrower shall pay to Lender the amount necessary to make up:-the deficiency. Borrower shalll make up the deﬁclency ine
no more than twelve monthly payments, at Lender's sole discretion.

Upon payment (n full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shalltacqulre or sell the Praperty, Lender, prior to the acquisitiont
or sale of the Property. shall apply any Funds held by Lender at the time ofiacquisition or. sale as a'creditiagainst:the:sums.
seeured by this Secunity Instrumeni.

Y. Application of Payments. Unless applicable law provides otherwise, all payments received:by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges die under. the Note; second, to amounts;payable under
paragraph 2: third, 10 interest due; fourth, to principal due; and last; to any late charges diie under«the: Note.

4. Charges: Liens. Borrower shall pay all:taxes, assessments, charges,. fines.and impositions attributable:to:the:
Property which may attain priority over this Security Instrument: and léasehold payments or. groundfrents, if any. Bdrrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay themy
on ume direcily to the person owed payment. Borrower shall promptly. furnish to Lender, all:notices of amounts torbe paidt
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnishito Lender-receipts.evidencing:
the pavments.

Borrower shall prompily discharge any lien which has priority over this Security, Instrument unless Borrower: (a)'
agrees in writing to the payment of the obligation secured by the lien inra manner acceptable to Iender; (b)«contests;in good
faith the hien by, or defends against enforcement of the lien: in; legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien: or (c) secures from:the holder of the lien an agreement satisfactory to ‘Lender subor-
dinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to:a lien which

may attain priority over this Security Instrument; Lender may give Borrower a notice ldent:fymg the lien. Borrower shalll
satisty the lien.or take one or more of the actions set-forth above within¥10:days of the giving. ofi notice.

§. Hazard or Property-Insurance. Borrower shall keep:the improvements now. existing: or- hereafter erected-on
the Property insured against loss by fire, hazards included! within the term ‘‘extended coverage™ andtany: other hazards,
including floods or flooding, for which:Lender requires insurance. This insurance shall be' maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shalltbe choseniby Borrower subject to
Lender's approval which shallinot be unreasonably withheld. If Borrower failsito maintain coverage describediabove, Lender.
may. at Liender’s option. obtain coverage to protect Itender's rights in the Property in accordance withiparagraph 7*
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All insurance policies andirenewals shall be acceptable to Liender and shall includz a standard morigage clause. Lender
\hall have the right to holdithe.policies andirenewals. Ifi Lender requires, Borrower shall promptly give 1o'Lender all receipts.
- pand premiums andirenewaltnotices. In the event:of loss, Borrower shallfgive prompt notice'to the insurance carrier and?
L emder Lender may make proofi ofi loss if not made prompily by Borrower,

Unless Lender andiBorrower otherwise agree in writing; insurance proceeds shallibe appliedito restoration or repair
of the Property damaged. if the restoration-or repair 1s economically feasible andsLender's security. is not lessened. tf the
restwation or. repair is not-economically sfeasible or- Lenders security wouldibe lessened, the insurance proceeds shallsbe
appixd (o the sums secured by. this Securityilnstrument. whether or. not then'due, with any excess paid toBorrower. If Borrower.
shandons the Property, or does not answer.within 30:days arnotice from Lender that the insurance carrier has offeredito
wettle o laim. then Lender may collect the insurance proceeds. ‘Lender, may.use the proceeds to repair or, restore the Propeny
ot 1o pay sumis secured by this Security Instrument: whether or not then-due. The 30-day. period'will Begin wlien the notice
Wopnen

Unless Lender and Borrower otherwise agree in wriing, any applicatiomof proceeds to: principal shall not extend
or pstpone the due date of the monthly payments referred to in paragraphs. | and 2'or change the amount of the payments.
It under paragraph 21 the Propenty is acquirediby Lender. Borrower's right to:any insurance policies.and;proceeds resulting
trown damage to the Propenty prior 1o the acquisition shall pasy to:Lender to the extent of the sums securediby this Security
Instrument immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance andbProtection of:{he Property; Borrower’s Loan Application;
liemseholds.  Bbrrower shall occupy, cstablish, and use the Rroperty ds,Borrower.'s principali residence withimisixty days.
attet the execution of this Security Instrumentiand shall continue 10 occupy thie Property. as Borrower.'s principallresidence-
It at least one year after the date-wfioccupancy . unless \Lender otherwise agrees iniwriting;. which consent shallsnot*be:
unreasonably withheld, or unless cxtenuating circumstances-exist which are'beyondiBorrower's control Borrower, shall'note
dertrn damage or impair the Reoperty, allow the Property. lo deteriorate, or commitiwaste on the Property. ‘Borrower shall)
e in detaultaf any forfeiture action or proceeding, whether civilior criminal, {s'begunithatiin Lender's good faith judgment
«ould resultin forfesture of the Property or otherwise materially impair the lien created by this Security, Instrument or. Lender's
sevunity anterest. Borrower may cure such a default and reinstate, as provided in paragraph 18! by causing the action' or
prosveding to be dismissed with o ruling thats in Lendér's good|faith determination, precludes:forfeiture-of the Borrower's
wterest an the Propenty or other material impairment of the lien created by this Security Instrument or Lender's security.
mtetest Borrower shall also be in defaultif Borrower, during the loan applicationiprocess, gave materially:false or inaccurate
whamation or statements to Lender (or failed’to provide Lender withiany material information) iniconnection with thetloan
evidenved by the Note, including, but not limited 10, representations concerning: Borrower's occupancy. of the ‘Property as
o prnaipal residence 1 this Security Instrument is onsa lease holdt Borrower, shall comply with all the provisions ofitherleasc.
b Horrower acquires fee title 10 the Propenty. the leaschold and the fee title shall.notimerge unless Lender. agrees to the
nerper an wnihing

7. Pratection of Lender's Rights inithe Property. 1fi Borrower fails.toiperformittic covenants: and!agreements
vontained in this Security Instrument, or there is a legal proceeding that may significantly. affect Lender's rightsiin the Property
ssuch as g proveeding in bunkruptey, probate, for condemnationior forfeiture or to enforce laws or. regulations), then Lender
mad deoand pay tor whatever 18 necessary 1o protect the value ofithe Property and Lender's rights in the Property, Lender's.
actione may include paying any sums secured by a lien whichihas priority over thisiSecurity Instrument, appearing imcourt,:
paving teasonable atlorneys” fees and entering on the Property to muke repairs. Although Lender may take actionsunder
this patagraph 7. Lender does not have to do soq ‘

Any amounts disbursed by Lender under this paragraphs? shall become additional debr: of Borrowern securediby. this
Sceouniy Instrument, Uniess Borrower and Lender agree to other terms of payment: these amounts shall bear interest from
the date of disbursement it the Note rate and shall be pavable, with interest, upon notice from liender to Borrower requesting
payment

8. Mortgage Insurance. If Lender required mortgage insurance as a condition ofimaking the loanisecured By this
Sccurity tnstrument. Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any.
reason, the mortgage insurance coverage requirediby Lender lapses or ceases to be in‘effect, Borrower shall pay the premiums
required 1o obtain coverage substantially. cquivalent 10 the mongage insurance previously-in effect; at a cost substantially
equivalent 1o the cost to Borrower of the mortgage insurance previously, inieffect, fromianialternate mortgage insurer.approved
by Lender If substantially equivalem mortgage insurance coverage is not available, Borrower shall pay. toiLender.each month
a sum equal t one-twelfth of the yearly mortgage insurance premiumibeing paid by Borrower when thie insurance coverage
lapsed or ceased to be in effect. Eender will accept, use and retainithese payments as a loss reserve in lieu of mortgage
insurance. Loss reserve payments may no longer be required, at the option’ of: Lender, if mortgage insurance coverage: (ine
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
andnis obtained. Borrower shall pay the premiums required!to-maintaini mortgage insurance in effects or. to provide a loss:
reserve, until the requirement for mortgage insurance ends imaccordance with any written agreementtbetween Borrower
and' Lender or applicable law.
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‘9, iinspection. Leoder or its agent may muke reasonable entrics upon and inspections ofithe: Property . Lender shall
give Borrower notice at:the time*of: or. prior 1o anvinspection specifying reasonable cause ifor ther inspection.

‘ 10. Condemnation: The proceeds of-any award or claim for damuges, direct or consequential, in connection-with
any condemnation or other taking of-any partiof the-Property, or for.conveyance in lieu oficondemnation: are hereby assigned
and shall' be paid to Lender.

~ Inthe eventot aitotal taking of the:Property, the proceeds shall be appliedito the sums secured By this Security-Instrument.
whether or not then due, withtany excess paid to‘Borrower. Inithe eventofi - partial tdking ‘of the: Property iniwhich the
fair market:value of the Property immediately before the taking is-equal to or greater thanthe:amount ofithe sums secured
‘by:this:Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree intwriting, the sums
secured by this Security Instrument shall be reducedtby the amount of the:proceeds multipliedtby the following fraction:
(a) the total amount of the sums securedfimmediately before the taking. dividediby (b) the fair market value of the Property
immediately before the taking. Any balance shalltbe paid-to Borrower. In the eventiofsa-partial taking of the Property in
which the fair market value ofithe Property.immediatelytbefore the taking s less:than.the'amount of the sums seciiredtini-
mediately before the taKing, unless Borrower andilfender otherwise:agree in'writing.or unless applicable’law otherwise pro-
vides; the proceeds shall be applied toithe sums securedtby. this Security Instrument whether or not the sums are then-due.

If- the Property is abandoned-by.Borrower, or if, after.notice by. Lendersto ‘Borrower thatithe condemnor-offers-to
make an award or settle a claim for damages, Bbrrower fails torrespond to'Lender. within 30 days-after the date’ the notice
is given, Lender is authorized to-collect and apply the proceeds;,at its option, either. toirestoration.or repair of the Property
or to the sums secured'by this: Security Instrument.cwhether or notethen due.

Unless Lender and Borrower otherwise agree in writing, any. applicationof proceeds to principal shallinot extend
or postpene the due date of the month\payments referred to in.paragraphs ttandR'or change:the amountiof such;payments.

11, Borrower. Not Released; Forbearance By :Lender Not ayWalver.” Extensionsofithe time: for.payment or
modification of amortization of the'sumssecured by this, Security Instrument,granted by, Eender to any successor in interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in-interest. lender

~shall not be required to commence proceedings ‘against‘any’successor in‘interest or refuse to extend-time for payment or
otherwise modify amortization of the sums secured by this Security:Instrument by reason ofiany demand made by the originalé
Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or-remedy shallinbt het
a waiver of or preclude the exercise of any right or remedy.

12.  Successors and Assigns Bound; Joint andlSeveraliBiability; Co-signers. The covenants-and agreements ofe
this Security Instrument shall bind and'benefit the successors andfassigns of Lender. and Borrower, subject'to«the provisions:
of paragraph 17. Borrower's covenants.and agreements shall be jointand! several. Any Borrower whoico-signs.this Security
Instrument but does not exccute the Note: (a) is co-signingthis Security Instrument only to mortgage, grant and convey thatt
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the:
sums secured by this Security Instrument; and (c) agrees that Lender andfany other Borrower. may agree to extend! modify,
forbear or make any accommodations with-regard to the terms of this Security Instrument or. the Note without that Borrower's
consent.

13. Loun Charges. If the loan secured by this Security. Instrument-is:subject to aslaw which sets maximum loan
charges, and that law is finally interpreted so:that the interest or other loan chargesicollected or to be collected in connection
with the loan exceed the permitted'limits, then: (a) any such loan charge shall:be'reducedtby-the amount necessary, toreduce:
the charge to the permitted limit; and (b) any sums already collecied from Borrower whichiexceeded permittedtlimits willk
be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under-the'Note or by-making:
a direct payment to Borrower. If a refund reduces principal; the reduction will:be treatedtas.a partial prepayment withouts
any prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall:be given by delivering it or
by muailing it by first class mail: unless applicable law requires.use of another method. The notice:shall be directed to:the:
Property Address or any other address Borrower designates by notice to Lender. Any notice: to: Lender shall be given by
first class-mail to Lender’s address stated herein:or any other address Lender designates by notice torBorrower. Any notice
provided for in this Security Instrument shall be déemedito have been givenito‘Borrower or Lender whemgiven asiprovidédt
in this paragraph.

15. Governing:Law; Severability. This Security Instrument shall be governed by federal law. and the law of+the
jurisdiction in-which:the Property is located! In:the event that any provision or clause ofrthis;Security Instrument or the Note
conflicts with applicable law, such conflict: shall not affect: othere provisions of this: Security Instrument or the Note which
can be given effect without the conflicting provision: To this end the provisions of this Security Instrumentrand the Note:
arc declaredito-be severable.

16. Borrower’s Copy. Borrower. shallibe given one conformed copy of the:Note and ofthis Security Instrument:

17. Transfer of the Property or a BeneficialtInterest in Borrower. If all or-any part of the Propenty or. any
interest in it is sold’or transferredi(or ifia beneficialtinterest:in:Borrower is soldtor transferredfand Borrower is not a.natural

Form 3018 980 (page 4 of Hipages)




0

’ .
personi without Bendér's prior. writte consent, ‘Lender. may. alits option, require immediate paymentsinsfull-of all sums
secured by this Security, Instrument. However, this otion shall not be exercised by Lender ifiexercise is prohibitediby federal
law s of the date of:this Security. Instrument.

If, Lender exefcisesthis option, Lender. shall.give Borrower notice ofiaccelération. The notice shalliprovide ajperiod
of not Jess than 30.days from: the date the notice is delivered or-mailediwithimwhich Borrower must pay. all-sums. secured
by this Secunity Instrument. If-Borrower fails:torpay these sums prior to, the' expiration ofi this period, -Lender. may. invoke
any remedies permitteddby this Security Instrument: without further-notice: or. demand onyBorrower.

18, Borrower’s Right to Reinstate. 1f:Borrower meets certain conditions, Borrower shall have the-right to ave
enforcements ofi this Security Instrument discontinuediat any time prior-to the earlier of: (a).5'days:(or such other:period
as apphicable law may specify-for reinstatement) before sale of the ‘Property.pursuant to any- power of sale containedtin this
Sccurity Instrument; or (b) entry ofi a:judgment: enforcing this. Security Instrument. Those conditions: are that: Borrower:
ta) pays Lender allisums which-then: would be due under this Security Instrument and:the Note: as)ifi notaccelerationshad-
oceurred? (b)cures any default of any other covenants or agreements: (c)ipays.alllexpenses incuired intenforcing this Security
Instrument. including: but not-limited to, reasonable attorneys' fees; and:(d)«taKes suchaction as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender's rights.in the'Property and:Borrower's obligation‘toipay
the sums secured by this Security Instrument shall continue unchanged. -Upon reinstatement by Borrower, this Security In-
strument and'the obligations secured hereby shall remain fully effective as if nosaccelerationthad occurred: However, this.
right to reinstate shall- not apply in the case of acceleration under.paragraphe17,

19. Sale of Note: Change of Loan:Servicer.. . The Note or.aipartial interest in the Note (together withiithis Security
Instrument) may be sold one or more times without prior-notice to-Borrower. A:sale may result in archange in the entity
(hnown as the *‘Loan Scrvicer”') thaycollects-monthly payments due: under- the Note and this:Security, Instrument. There:
also may be one or more changes of the Loan Servicer-unrelated to-a“sale of the! Note: I there'is a change ofithe Loams
Servicer. Borrower will be given written notice ofi the change in accordance with:paragraphs14 above and applicable law.
The notuce will state the name and ‘address of the new Loan Servicer and the'address to which.payments-shouldtbe made.
The nouce will also contain any other information requiredsby. applicable law.

20. Hazardous Substances. Borrower shall not cause or permitithe presence, use, disposal, storage;. or release’
ol any Huzardous Substances on or in the Property. Borrower shall not do, nor allow anyone else'to do; anything:affectingt
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply:to the presence;.
use or storage on the Property of small quantities ofr Hazardous Substances that are generally, recognized to be appropriate’
e normal residential uses and to maimenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, démand, lawsuit! or. other. action by
am gvernmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Envronmental Law of which Borrower has actual knowledge. 1f ‘Borrower learns, or is notified- by any governmental or
repulatory authoruty, that any removal or other remediation of any HazardousiSubstance affecting the Property is necessary..
Borrower shall promptly take all necessary remedial- actions in-accordance with:Environmental Baw.

Av used 1n this paragraph 20, ' Hazardous Substances’ are those substances definedtas toxic or hazardous substances
by Environmental Law and the following substances: pasoline, kerosene, other flammable o toxic petroleum.products, toxic
pestiades and herbicides, volatile solvents, materials containing asbestos:or formaldehyde, and radioactive materials, As
uned 10 this paragraph 20, *Environmental Law'" means federal laws and laws of the jurisdictioniwhere'the: Property is located
that refate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant andtagree as:follows:

21.  Acceleration; Remedies. Lender shall give notice to'Borrower prior.to acceleration:following Borrower's
breach of any covenant or agreement in this Security. Instrument: (but' notiprior to acceleration under paragraph 17
unless applicable law provides otherwise): The notice shall specify: (a) the:default; (b) the action:required to cure the
default: (c) a date, not less than 30 days from the date the notice-is given to Borrower, by which the default must
be cured: snd (d) that failure to cure the default onior before the date specified inithe notice:may result-iniacceleration
of the sums secured by this Security Instruments foreclosure by judicial proceedingiand sale of the Property. The notice
shall' further inform Borrower of: the right to reinstate after accelerationsand the right: to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to-accelerationiand-foreclosure. If-the default
is not cured on-or before the date specified insthe notice, Lender atiits option may require immediate payment in full
of all sums secured by this Security Instrument without further. demand andimay. foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses.incurred in pursuing the remedies provided in
this paragraph-21, including; but not limited:to, reasonable attorneys’ fees andicosts of title evidence.

22. Release. Upon payment of:all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. ‘

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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24. Riders to thls’Securlty Instrument. If one or.more riders are executed by Borrower andtrecorded togetkier
withithiis Security Instrument, the covenants andfagreements of each’such rider. shall-be incorporated into and shall amend:
and supplement the covenants and agreements of this Security Instrument as:ifithe rider(s) were a:part.of this:Security'Instrument,

[Check applicable box(es))i

x] Adjustable Rate :Riden Condominium Rider Df )—4 ‘Family ‘Rider:
(J Graduated Payment Rider & PlannedtUnit :Development: Rider ) Biweekly PaymenteRider
[:] Balloon Rider [J Rate Improvements Rider Dt SecondtHome Rider

0] Other(s) (specifyls

BY SIGNING BELOW, Borrower accepts and agrees to the terms-andlcovenants contained in:this-Security Instrument
andtin: a/n} rider(s)-executed by Borrower andirecorded with-its

Winbssey' \ ; )
' '1’\1{ ' M&@ | A oA
. KMS"(‘E .................................. W= o LA LA E e ST (Seal)

Pean ¥, Hall —Borrower.

Social: %hy ber,... .2.:7.?3...4.0...3‘2.9.’1-‘. ..................
AUy _p/ ........................................................ (Seal)
Teri/s. J}rk —Borrower

:Social: Security, Numberu....'?‘qg...f?o =99 9?:.“. ........ rvererens

(Space:Bolow. This Line:For Acknowledgmant]

STATE OF INDIANA )

)SS:
COUNTY OF LAKE )
ON TH1S 21ST DAY OF APRIL, 1994, BEFORE ME, THE UNDERSIGNED,: A NOTARY PUBLIC IN
AND FOR SAID COUNTY, PERSONALLY APPEARED-DEAN H. HALL, AND. TERI S. IRK,~AND ACKNOWLEDGED!
THE EXECUTTION OF THE FOREGOING INSTRUMENT. ,

Hl'l‘m'.b‘) MY HAND AND OFFICIAL SEAL.

m«:mn EXPTRES: 1-26-95
HYAC ?F RESIDENCE: LAKE

ﬂﬁﬂt /“{M

,‘y\“,ri_h ({' 4;&* J}

+
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PLAN@PD UNIT DEVELOPMEN@RIDER

s PIANNED UNIT-DEVELOPMENT RIDER s made this ... 8+ 85............ day of ..o, AREL L. ooni0 19....94.,
am’ v incorporatedtinto and shalitbe deemed to amend:andtsupplement the-Mortgage, Deetl of Trust or Security tDeed:(the
Seuuniny: Instrument:) ofithe same date, given by the undersigned (the **Borrower'") to secure'Borrower's Note t0............. "

lieriLagleQOMoergagelboCOmpauy'"'""0""’Dllt""""00'!"'0""'0"l”"’"‘"""0"""0!'!'0.00 (thc “under").
of:the same date and covering the :Property describediin:the Security Instrument and:located at:
644, New, Castle Deive.. Schererville, . Inddans....46375. i,
|Propeny, Addresa)
The ‘Priperty ancludes, but is not-limited to, a parcel ofilandtimproved'with'a dwelling, together with other suchsparcels and
vertan common- areas and facilities, as described in .............. N e, erranes e "
.......... e SLONCDEOOK. PRABSE. . IWO i,

....... RN N R R N N O N O S S S N

ithe evlaration'). The Property is aspart of a planned:unit development KNOWN:aS: .. ..vvvvviiivinnisnieininnnsininneniiin,

........................... Sanebr k., Plase. . MO, ...c.cvviviiiiirninieineeeerirrineereeesesrrniirsenssess
[Name of Planned Untt Development]

tthe "PUD'"). The Property also includes Borrower's interest in‘the homeowners.association-or-equivalent-entity owning-or
managing the commoniarcas and facilities of the RUD+(the “'Owners Association’*)randithe uses, benefits and-proceeds of
Borrower’s 1nterest.

PUD COVENANTS. In addition to the covenants and agreements: made in.the Security. Instrument, Borrower and
lender further covenant and agree as follows:

A. PUD Obligations. Borrower. shall perform all of Borrower’'s abligations. under the ‘PUD's Constituent
Documents The **Constituent Documents'' are' the: (i) Declaration; i(ii)tarticles of-incorporation;. trust instrument or any
equivalent document which creates the Owners Association: and (iii) any. by-laws:or other rules or. regulaions of the Owners.
Aswnaation Borrower shall promptly pay, when due, all dues andiassessmenisimposedipursuant to.the Constituent:Documents.

B. Hazard Insurance. So-long as the Owners Association maintains, with a generally-acceptedvinsurance carrier, at
“master’ or blanket™ policy insuring the Property whichiis satisfactory tosliender and ‘which:provides insurance coverage
in the amaounts. for the periods, and against the hazard$: Lender requires, including fire andihazards includediwithin the terms
“enlemied coverage,” then:

(1) Lender waives the provision in Uniform Covenant 2 for the monthly payment to‘Lender of one-twelfth: ofe
the searly premium anstaliments for hazard insurance on the Property; and

tn) Borrower's obligation under Uniform Covenant S-to maintain hazard insurance coverage on the Property-
i deemed satisfied 1o the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in requiredihazardlinsurance coverage provided by the master-
or blanket policy

Ia the event of a distribution of hazard: insurance proceeds in lieu of restorationtor-repair following a loss.tosthe
Propens . or 1o common areas and facilities of the PUD, any proceeds payable to Borrower are:heréby- assignediand shallibe
pant o Londer. Lender shall apply the proceeds to the sums secured by the Security. Instrument, withiany excess:paid to Borrower.

¢". Public Liability Insurance:; Borrower shall take such uactions:as may.be reasonable-to insure thatste OWwners
Amsoctation maintains a public liability. insurance policy acceptable im forms, amount, and:extent of coverage torLender.

D. Condemnation. T'he proceeds of any. awardtor claim for damages, direct or consequential, .payable to. Borrower.
m connechion with any condemnation or other taking of all or any partiof the Property, or the common areas and facilities of the
PUD. or for any conveyance in licu of condemnation, are hereby assigned and shalltbe paid to Lender. Such proceeds:shall
he apphied by Lender to the sums sccured: by the Security Instrument: as provided in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not. exceptsafier notice to=Lender-and witheLender's- prior- written
consem, either partition or subdivide the Property or conseat to:

(i) the abandonment or termination of the PUD, except for abandonment or termination required by:law in the
case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain;

(ii) any amendment to any provision of the **Constituent Documents’ if the provision is for the express benefit
of Lender;

tiii) termination of professional management and assumption of self-management of the Owners Association;
or

(1v) any action which would:have the effect of rendering:the public liability. insurance coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments whenidbe, then Lender may pay.them. Any
amounts disbursed by Lender under this paragraph: F shall become additional debt of: Borrower secured by. the- Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these-amounts shall’ bear. interest from the date
of disbursement at the Note rate andishall be payable, with interest, upon notice from:Llendér to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms-a visions. contained i thjs, PUD Rider.

A L A (Seal)
-Borrower:

/N e e, (Seal)

-Borrower
Teri S. Irk
MULTISTATE PUD RIDEA—Single Family—Fannie Mae/Freddie Mac. UNIFORM INSTRUMENT Form 3150 /90
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' - and liendcrs furthcr covenantfahid: agréetas-fdllows:

AT, S'W\Bl E A ) AN ¥ .
‘n:’ ole provides fgr ani ?ﬁ‘l‘?’imr'e] ?’r‘g{“ofl anl au}\m%sg 773 %, i Np&-mVIderr‘éhhmemin .
A f‘ithc adjustable Interest rate; und the:montkly: Raymbms\ ok follbwst: -~ ’
. 9 "ADJUSTABLE INTERESTY mm. AND monmulm wmm amwms.

e CN)sChange DRtes. -

° .7 The djustable interest rate: i will puy muy chnngc on’ ‘hc lirSI dn)‘rdf b » l's)t ' ,ﬂ,od uﬁﬂbﬁl-
'_i[;mtdm every 1 2th mbmh !hcrcnfler Luch dnlc omwhlch my;n"&jlls(dlﬂbflﬁ’tci‘csurn!c?coulmclh\ngbiisgcnllcd Ghu;mg _
oo Pae” ‘ -

(B Thedpdex 1 ' |
Beginning with the nm (t‘s’hungc Date, my ndjusmb]c imcngt ruic wlll be ancd onum l'ﬂﬂcx Mbt'%lhﬁt!k“dsn‘ih

- .",f.’mxkly nverage yleld on United States Trensury seciritics udjhswd tow canbfant umw;igw Iiyear, asimude avaiBbleiby. o
;oAb Federa) Resgrve Bourd. T imost recent Index figdre uvullublb wsf* lhcrtﬁnc “&duys Boft)re chcfi®hppte: Date i -

Mlcd the “Current Index” o
If the Index is no longer availabld, lhc«Now Holder will éhoot;e a‘neWnind!x«liat iy Bﬁsedllpon,eompml!lb lnfptmqﬁop} S

'!'hc ‘Note Holder will' give me notice of this cholcc
L) Calcuthtion of Cliapges-

‘Before each Change Date,’ the*Note Holtienw:ll‘calculﬁte niymew HeBrést: ratefo, atid[ng;
'l‘wo and Three Quarters

. - percentage poim(S) - 24750 #Yoithe Guprepbiht ok /THe Nﬂe
Holder will theniround the rcsult ofthis ad@jtion to themearest one-eigﬂtlflofcone pércentageipoint (03126%)} ‘Subjkc
10 the limits steited inSeetion 4{D) below,, this:rounded amounhwill BeiriymeWifilefedt ratenintilitie néxe .Ghange Diite!

. The-Notc Holder will then determine tie umountof¥tiie: monililyspayineniythu i world¥bersuiiBich o rephyathe
* unpaldiprincipal that namzexpcctedno:owc at (e Ch@ngc‘Dlteein!ft)l de th‘e‘%ﬁl:awriwul'z)hte'aumypn?:wi iﬁte?exr?ﬂe‘
invsubstantially cqual payments, The:resull ofithis: cplcoigflomwilliBe:tHe new: amouhindf fiyetiohtly: nﬁ?mﬁmz

, {D):Limits:an Interest Rufe: Glinngesy
. <. 'The interest ralc.] am requiredsfospay. af-the: first:CiiangeDatewillinotbe- gredterthany 3775 %iof:
.o lessithan: 2.75. %, Thereafters my; adjpgtable Iferesi-rate willlneveritie Inbreasetllondbcreased!onmnyp

| =single Chnngc Date by more than - Iwo -

| percentnge ;point(s))(- 2,000y, fmmttﬁerratbsom rest'tu Vevlféeh*piy ng ffor*thbep,receding
12¥months. My, intérest rate'will never:be greater.thant : , ’Ebh i§ called tie¥ Mbximiin katél-" .,
(E)s Effgctive Date-of Glianges:
My new intkEest rte-will ccome efective op ouchl@lipngcvbutcx lwi)| nny.thh aount ofimy.ficv momhlyapaymenh
beginning o the first: montlily paynicntidhte aftenthe dumnc Dntvuntilrthc amoupltofimy:motHlyspaymet dtfnngcs
agiin,

(F) lete of: Ctiahjés: ‘
The Note HBlderwill dbliver or mailitoumen notice of:uny:changes in ity ad)jjsinBle ihttrestirdte and the'omougt of

my:njonshly payment before the effective date of any change: Tilje npt#c*willlmclud& information reqyiréd BY law to be
given:me-and alfo the:tiile andhieleplione numbenof o persniwho will angwer any:quostion lemay: hiverregurdingsthe
notjce.

Bt RIG(EI) INTEREST RATE OPTHON:
Note provides for, the:BBrrpiven's option to'convert lroman-adjustable-interest rite with interéstrate Hmith to o

fixedtinterest rafv; asi folldws;
5 FINEDIINGEREST) RATE GCONVERSION: OBTHON

@A) Ofition to Convers torFikediRate
: : Ihave a.ConversioniOptionhat | can exercise unitss Ihm indefoultor thisSeetion 5(v\s) willnotigermit me to dosot

THe “@onversion Oftion™ is my option to copvertithic interest rate | annrequired topay bysthis-Notefrom anadjustable:
rate with interest rate limits.torthe fixedirat® caloulatediunder Section S¢B)* belbw, :

| MULTISTATE CONVERTIBLE: ADJUSTABLE RATE RIDERL-Single Family—1-Y&ar-Treasurysindex—Fannle MaeiUnitormiinstument  Formj3118 1/9,
Formi4219Ne03): (page 1tol 20pagea)
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