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This morigage avidencesthat _ Eler Otanmo . . . e

e SO 553t Vermont Street, Gary, Indianas 46402

erelnafter reforred to jointly and soverally as the *Monigagors™yof . Lake . ... .. _ _ Counly, . "

| ‘wAOHTGAGE and WARRANT 10 Bank .On’{), Merrlllvllle.(‘\lg; a rzauonnl banking:association wilh its'm In"bagll&’l?rg 6llicé}ggtia&gé§f 80th Piaca, Marrilivilie,
Indiana 48410 ("Bank One”), the following described real estate (the “Mortgaged-Premises”) in-__ Lake*. C,o_untl:'...l*ngganag e

The Southr 3 feet of Lot 8, all of Lot 9 andt the North. 8t feet of Lot 10 in Block 94 in Gar

Land Company's First Subdivision, in the City of Gary, as: per plat thereof, recorded in -PK’at

187017 6 page 15, in the Office of the Recorder of Lake County, Indfana,

a/k/a: 553 Vermont Street, Gary, Indiana

* togather with all improvements now or subsequently siluated on, or used in connection with the Mortgaged' Premises and alli rights, privileges, intarests,

aasements and appurienances belonging or pertaining therato, all fixtures and appliances now or subsequently attached 1o or uged in connection with the
Mortgagaed Promises, and the rents, issuas, income, uses and prolits of the Mortgaged:Premises,

! This mortgage shgll serye gg_notice to any apg all persons that Mortgagors and Bank Ono have entered into a ¢certain Ban H .|

' Agreerment dated ,._}381'0 \,,3365, e 19 ,b.)h:slablishln atine of c?a it for Mortgagors in the amountof § . . §3"a£083.~609ne o.mQ.Equ_“_Yv”n?
(the “Bank One Home Equltl Line Agreement”). which.may.be Inspected at the offices of Bank:Ona:by any-interestedipersons. The:terms and provisions ot

: the Bank One Home Equity Line Agreement, as the same may be amendedfrom time to time, are:inco oratedﬁnnhls morigage by reference with the:same

t - torce and effact as though fully set forth' herein, Tha-fuliiliment and:performance of the items and conditions of the Bank ,Ong%'lome Equity.Line Agreement
33?: :lgedgi&r‘\&l'% :gcured y this mortgage. The Bank One Home Equity Line Agreement: obligates:Bank One to makeifutiretadvances tomon’gagors' under

MORTGAGORS Aqree That.

umor)

a. This morigage is given to secure the payment of alf indebledness evidenced by or incurred pursygnt to the:Bank Home Equity:Line:Agreemen
now or in the fulure. beginning with the date of the mortgage and ending with the closex)hbuslness o'r)\ — ﬁarch l‘q)a. 98142 Y 18 o .

Wiod

b, Interest on aach advance shall accrue from the date made untilrepayment, at the rates agreed upon:in the Bank One Home Equity liine Agreement.

Psvey

¢. Al advances shall be evidenced by the Bank One Home Equity Line Agreement-and shalltbe:payable withoutirellefifrom valuation or appralsementﬁ a .
laws, and with costs of collestion to the extent permitted by law. Subject only to Morlgagors' billing error rights, theindebtedness secured by this morigage 2 :
from time to tima shall be determirod by Bank One's books and racords.

.o

o, The wora "advances” as used in this morlgage shall mean loans of money. In the event of an conllicts or inconsistencies:between thetterms ofithis
mongage and the teims of the Bank One Home Equity.Line Agreement, the terms,of the Bank One Homa Equity.Line Agreement shall control,

L Mortgagors jontty and soverally covenant and agree with Bank One that;

' 1o Mongagors wilt pay all indebludness secured by this morlgage when due, as provided:in the Bank One Home Equity Line Agreement andiin this
morgagas, with altarnsys tees, and without relief fram valuation or appraisement laws.

de’.’, The M(:n f""f thue e s pret and supedor to all other liens and encumbrances against:sthe Mortgaged!Premises, except that cerlain: mortgage
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{the “Prior Mortgage 1. Mo tyagars agrae to pay all sums when due and to fully abide by all terms and conditions of the Prior Mortgage:
3. Mowgagos will pot fusther eocumber nor permit any mechanics' or materiaimen's lens to attach to the Mortgage Premises.

4. Mongagors will keep tho Morlgaged Premises In good repair, will'not commit or permit waste thereon, and will pay all taxes:and assessments lavied
or assessed against the Mongagad Premises or any part thereof when due. :

A e e

5. Morgagors will obtain from insurance companles acceptable to Bank One, apd:keeptnteffect adequate-nsurance-against loss or destruction of the
Morigaged Premises on account of fire, windstorm and other hazards In' amounts. as required by Bank One. The Insurance policies shall-containiclauses
making all sums payablo to Bank One, the prior Morigages, and to the Mortgagors as their-respective interests may appear. Morigagors:shall provide Bank
One with cenificatas evidencing the required insurance coverage, ;

6, Bank One may, at its oplion, advance and pay all sums necessary.lo protect and preserve the security given by this mortga%e,b ‘appropriate debit {0
the Bank One Home Equity Line credil tine or otheiwise. All sums advanced and:pald by Bank One shall become:a ganfomhe indebtedness:secured by. this
mortgage and shall bear interest from date of payment al the same rate as all other indebledness evidenced by,the Bank One:Home Equity Eine Agreement.
Such sums may include, bul are not limited fo, (i) Insurance premiums, taxes, assessmants, and liens which are or may. become:prior and senior to this
mortgage; (ii) the cost of any title evidence or surveys which in Bank One's discretion may:be-required to establish and preserve the lien ofithis morigage; (i)

- all costs, exgenses and attorneys' fees incurred by Bank One. with respect-to any and all legaltor. egultable actions. which:relate:to this mortgage:or to the
r‘\aﬂ?ng&ged remises; (iv) the cost-of any repairs o the Mortgaged Premises deemed necessary-or advisable by Bank One; andi(v)tany sums due:under the
rior-Mortgage.

7. Bank One shall be subrogated 1o the rights of the holder. of each lien or claim:paid with moneys secured br thisymortgage and,.at its option, may
extend the time of payment of any pari or ali of the indebtedness secured by this:morigage withoutiin:any. way impairing iis tien or releasing Mortgagors from
liability. If any{ detaull shall occur in the payment of any instaliment of Indebledness secured by. this mortigage, or In the performance ot any:covenant:or
agreement.of Mortgagors under this morigage or the Bank One Home Equity: Line Agreement or the-terms-and conditions of the-Prior Mortgage, or if

ortgagors abandon the Morlgaged Premises, or are adjudged bankrupt, or if astrustee or receiver Is appointadifor. Morigagors or. for any. part: of the
Mortgaged Premises, then and In any such event ot the-extent permitted by-law, alltindebtedness secured:byithis morigageishall, at Bank One's option,
become immediately due andpﬁyable without notice, and this niortgage may be foreclosed accordingly. Bank One's waiver of ‘any.default shall not operate
as a waiver of other defaults. Notice by Bank One of its intention:to exercise any right or. option:under. this morigage-is.hereby expressly waived by
Mortgagors, and any-one or more of Bank One's rights or remedies may beenforced successively or.concurrently: Any delay'inienforcing,any such:right or
remedy shall notprevent its.later enforcement so long as Mortgagors remain in default. Insthe event of the.foreclosure of this-mortgage all:abstracts of title

and all title insurance policies for the Morigaged:Premises shall become the absolute property of Bank One.

8. If all or any part of the Mortgaged Premises:-or any interest in the Mongage Premises is-sold'or-transferred by:Morigagors by deed, conditional sales
contract or any other means-without the prior written-consent of Bank One, Bank One may, at its option, declare all sums secured by.this mortgage:to be
immediately due and payable.

9. Allrig igati 0 no and be binding upontheir several:heirs, representatives, successors and assigns, and:shall
o bene P i &igns. In the event this morigage is executed by only one person; corporation, or-other entity, the word
“Mortgagers -she arl ) L ohdp rov%t this morigage shall be construed accordingly. R
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Mortgagor Mortgagor T ey,
. . \\\‘ ., ’h,"
STATE OF INDIANA . o \Jﬁ-\?’/@ ,
. . . \‘ “‘ ..". ..‘.6 ‘.
COUNTYOF  _ Lake . 15th Lol 2 TN e 94
Belore me, a Notary Public in and for said County andState, this_____ . ~2>"_ dayof _ ___ '2&>% K iGN AANIPR |- T4 S
personally appeared ...._..Eler_Qtano A g .

and acknowiedged the execution of the foregoing morigage.
| certify that:t am not an officer or director of Bank One.
WITNESS my hand and Notarial Seal:

This jnslrumeni was prepared by: (/(0
Gabe Szoke,_ An.,_Qf‘__f__i_qgg__,eﬁ Bank One, Merrilltvilles .NA | kﬁ
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