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This mortgage is madeon thisidate between the partie | : ?sd and HOMS%

e AINS ' Voo parties personal:govay n jver'description which may,
Jisted below: The Mortgagor(s) Iniconsideration of thd gowor'hogr afte ‘ ated!gr a?llx'::l 2n ar?d
rincipal amount shown below andifor other.valuable’  usediin co ' olre P& ereinafter called the

Renymangi ok wareate e congan g s TP -
) imontg: , ito the:Lender ‘ - HLAE
successors'and assigns, forever, theQde €)Wl firBépiy 9li:APR-27: AMi0+06 BANK=0ONE.
described below, together withrall privilégey, — it a
improvements;.rents and profits, easements,, Juetumie
hereditaments, appurtenances, equipment, andlother. ECORDER Y4/14/94
[ MORTGAGOR(S) .. ... ... ... .. . | _LENDER R e e e o f
NAME(S) 'NAME(S)
SHARON L. CHAMBERS BANK ONE, MERRILLVILLE, NA. g?
£
]
?oonsss ADDRESS} 3
i 5275 BROADWAY 1000/ East 80th' Place: v
eIy CITY b
GARY o Merrilllvitlle =~
COUNTY STATE COUNTY- STATE 0

46409

Lake IN 46410

HE WEST 175.00 FEET OF THAT PART' OF THE SOUTHWEST QUARTER OF SECTION
34, TOWNSHIP 36 NORTH, RANGE 8 WEST OF THE 2ND P.M.,, LYING' SOUTHi OF
THE SOUTH RIGHT OF WAY LINE OF THE ELGIN,, JOLIET AND EASTERN: RAILROAD,
EXCEPT THE NORTH 250.00 FEET AND THE SOUTH 204.00 FEET THEREFROMy, IN
THE CITY OF GARY, LAKE COUNTY, INDIANA.

25,,000.,00

The Mortgagor Covenants and Agrees With the
Londer &s Followas:

1. This mortgage socures the principal amount shown
above as may be avidencud by a promissory note or
notas of even, prior or subseguant date herato and evory
other indebledness of any and every kind now or
heraafter owing from Mortgagor to Lender howsoever
created or arising, whather primary, secondary or
confingent, together witi any inigiast of chergas
provided In or arising out of such Indebtedness, as wall
as the agreements ard covenants of this mortgage, any:
promissory note or of any other mortgage, assignment of
leases.or rents, security agreement; loan agraeement; or:
any.other agreement of whatscever nature, whether.
written or oral, now existing or hereafter arising between
the Mortgagor and the Lender (hereinafter all referredio
as the Indebtedness).

2. The Mortgagor promises to pay the Indebtedness in:
accordance with the terms thereof and to perform alliof
the terms andiconditions from which:ithe Indebtedness
may:arise.

3. The Mortgagor promises at allitimes to preserve andito
maintain:the:Property and every part thereof:in goodirepair,
working;order, and condition; and will from time to time,
make all needful and proper repairs so thatthe value of the
Property shall not in any.way.be impaired! Morigagor cer-
tifies thatthe:property-has not inthe past been.nor will in
the future be allowed iniany manner toibeiexposed or to
contain hazardous substances as defined in the Federdl
Comprehensive Environmental Response, Compensation-
and Liabllity Act. The Lender shell’have the right and
access to inspect the Property at all reasonable times and if
the Property, or any.part thereof, shall require inspection,

- repair, or maintenance which the Mortgagor has:falled to
provide, the Lender, after reasonable notice, may enter upon
the Property.to effectisuch obligation; and the cost thereof
shall be.added to the Indebtedness and paid ‘onithe
Lender's demandiby the:Mortgagor.

4t The Mortgagor promises to pay and to discharge

liens, encumbrances, taxes, assessments, and
governmentalicharges at any time levied:or assessed

againstitheiMortgagor or.the Property, and the
Mortgagor will not do or.permit to be done any act of
whatsoever nature which would impair the lien of this:
mortgage; provided, however, that the Mortgagor.shall
not be required to:pay any tax; assessment; or.
governmental charge:so long as the.Mortgagor in good
faith disputes the validity thereofiand provides for
paymantin a manner satisfactory:to lender initheievent
the Martgagor fails inithe. dispute.

5. The Mortgagor promises to'ke:op thu Property insured:
against such risks, in:suchiform-and with,such carriers as
may.withinthe sole discretion of the Lender be acceptable,

causingithe/Lender.to be named as loss payee or alter-

i
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i

natively if requested by Lendar, Mortgagee, in such form
and manner as prescribed by the Lender. The Mortgagor-
hareby directs each’and every insurer.of the Propertyito
make payment of loss to the Lender with:the proceeds.to
be:applied, only at the Lender/s option, to the repair andt
replacement of the:damage or loss or to be appliedito the
Indebtedness with the surplus, if.any, to be paid by the-
Lender to the Mortgagor.

6. The:iMortgagor hereby assigns to the I'ender all
judgements, decrees; and awards for injury; damage, or
condemnation of-or to'the Property and authorizes the
Lender, .at its sole option; to.apply.the proceeds thereof;
to the payment of:the indebtedness in such manner as
theiLender.may elect.

7. TheiMortgagor promises to abstainifromithe:
commission of.any waste on the Property-andto comply,
with all'present and.future statutes, regulétions; and:
rules of any.governmental authority governing the
Proparty.or in any way concerning the useand*
occupancythereof.

8. The Morigagor promises not to.remove any part of the:
Property:from its present location, except for
replacement, maintenance and relocationin the crdinary
course of business, nor to:attempt:to sell‘or.otherwise
dispose of, except:as hereiniprovided, any-or all of its

e

EST——————

interest in.any part ofior all of the Property. without first
obtainingithe:written consent of the Lander.

9. Atany time, upon a roquest of the Lender, the
Mortgagor will:exacute and deliver to the Lender,
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and it appropriate, causaito be recorded, such further
mortgages, assignments, assignments of leases and:
ronts, security agreoments, pledges; finafcing: -
statements, or such other dooument:as the:Lender may.
be.required,in the Lender's sole discretion; to.effectuate,
complate, and to perfect as well as to continue-to’
preserve the Indebtedness, or the'lien or security interest
created:by this mortgage. Inithe event the Mortgagor
shall faillor refuse to.execite and deliver any such
documentito the Lender, the Mortgagor.hereby.
constitutes and appolnts the Lender, or.any of.its:officers.
or employees; as the Mortgagor's true-and lawfal
attorney in factto do s0, andithe/expenses thereotishall:
‘be addad to the Indebtadness and paidby the Mortgagor
upon demand by:the:Lender,

10. As additional security for theilndebtedness and the
performanceiof all of the Modrtgagor’s covenants
hereunder, the Mortgagor:

(a)i hereby grants to the Lender a:security interest in
any personal property or fixtures which may now-or
hereafter constitute any.part of the Property, in allt
personal'proparty in possession-of the Lender but
belonging to the Mortgagor, and in any balance of
deposit account with the Lander which may be applied
by tho Lender upon the Indebtodness in the event of
default herounder, and

{b) hereby (pursuant to any statute now or herealter
existing and applicable) sells, assigns, transfars and
sets ovar to the Lander all of the rents, profits, and
Income under any lease or leases of the Property,
including any extensions, emendments, or renewals
thereof, whether due or to become due, Including.all
such leases in existence or coming Into existence
during tha period this mortgage is in effect, This
assignment of rents shall run with the lapd and be good
and valid as against the Mortgagor or those claiming
by. under, or through the Mortgagor, from the date of
the recording of this instrument. This assignment shall:
continue to be operative during the period of any
torociosure or other action to enforce this mortgage,
during any recelvershlp created hereunder, and during
the period of redemption, including the period of
deficiency in the repayment of the indebtedness. The
Mortgegor acknowledges that this assignment Is given
Bs collatoral security only-and shall not be consirued as
obligating the Lender to parform any of the covenants
or undertakings required to be parformed by the
Mortgagor contained in eny such assigned loases. In
the event of surfender or the taking of possession of
the Property by the Laender upon the Mortgagor's
default, the Lender may thereafter collect the rents and:
income therefrom, rent or lease the Property or any
portion thereof upon such terms as the Lender. may
deem, in its sole discretion, advisabie, and apply.all
proceeds derived therefrom to (i) preservation of the
Property; (ii) payment oftaxes; (ili) payment of*
insurance premiums; (iv) payment of interest or
principal due on the Indebtedness.

11. The following shall constitute default of this mortgage
and‘any note or other agreement it secures:

(a) the failure to pay either.the interest or principal
upon the Indebtedness when due;

(b) the failureto perform or keep any of the covenants:
of this agreement or any agreement; oral'or written,
out of which:the. Indebtedness arises or which governs
any of-the terms of:the Indebtedness;

(c) the insolvency of the Mortgagor;

(d) the filing by or against the:Mortgagor of any
insolvency, bankruptcy or receivership proceeding;

(e) the institution of any assignment by the Mortgagor
for the benatit of the Mortgagor's creditors,

(1) the insoivency or death of:any guarantor of this
indebtedness;

(q?, the death ofithe Mortgagor, if a natural person, or
of'any partner if the Mortgngor is & partnership;

- . ‘the dissoltion, moraor and consolidation or.

- " transfer of a substantial part of the ownership of the

Mortgagor or any guarantor of the indebtedness if the
Mortgagor or such guarantor is a corporation; or

(i) the non-payment of any taxes.or insurance, which:
shall’constitute waste and entitie the Lender to the
appointment of a receiver under applicable law; or

(I} the sale or transfer by, Mortgagor of-any interest in the
Property, whether by deed} land contract! contract of
salo, or the like,

(k) thie Lendér deems itsell unsecure for.any reason
whauoovor

12, In the ovont of dotault. the Lender may; without demand*
or notice, pay.any takes, assessments, pramilims or.liens:
required to be paid bythe:Mortgagor, effect any.insurance
provided for herein, maKe such repairs, causeithe:abstracts:
of title ortitle insurance poligy'and tax histories ofisaid
premises to be ceriified to date, or procure new: abstracts of
title.or title insurance.and tax histories in case:none were
furnished to:it, and procureititie reports covering sald
premises, including surveys: The sums paidifor.any:such
purposes shall be added to-the Indebtedness and shall bear
intorest at the rate of interest otherwise acoruing on the

- Indebtedness secured hereby untillpald, ‘In the svent d!

foreclosure,.the absiracts of titie or title insurance shall.
become the property ofithe Lender. All abistracts of title; title
insurance; tax hlotorln,\wmylrand other,doouments per-
taining;to the lndobmlnon shall remainin the Lender's
possessioniuntil the thdebtedness’ lsfpald in full,

13. In the avent of'default, the Lender may;j without

notice, andtat Its-option,.declare the entiretindebtedness:
due andlpayable, ast may eject; regardiess ofitheldate

or dates-of maturity.thereof and:if parmitted by state

law, is authorized and empowered to sell or to causeithe.
Property to be sold at public auction;.and totexecute and}
deliver. to the purchaser or.purchasersat such sale any.
deeds of conveyance good’'and sufficient at law;,

pursuant to the statute in such case made and provldedf
and out of the proceeds ofitheisale to retain!the!sums;

then dueshereundér and all costs:and charges‘of tho sale,
including attorneys' fees; rendering any:surplus monies:to
the party.or parties entmod to the excass. Any.such sale
or a sale:made pursuant toja jidgement or a decree 15t

the foreclosure hereofimay, at the option ofitheiLender,.

be madeien masse. The commencement of proceedings:
toforaclose this mortgage in any:manner authorized by+
law.shall be deemed'as exercise ofithe'aboveroption;. In
the event'of default or the commission of waste, the
Lender shalliforthwith be entitled to the appointment of a
racelver.of the property and of the edrniigs;income,

issue, and profits hereof, with:suchipowers as the courti
making such appolntmonwlhall confer. The/Mortgagor
hereby lmvooably.eomonu o such appointment and
walves notice of any, appiication therefor. IN-THE EVENT
OF THE SALE OF THISIPRORERTY-UNDER THE
PROCEDURE FOR FORECLOSURE OF A MORTGAGE BY
ADVERTISEMENT, AS PROVIDED BY.APPLICABLE LAW,
OR IN THE EVENT THE LENDER EXERCISES ITS:RIGHTS!
UNDERITHE ASSIGNMENT OF RENTS'ANDILEASES,
THE MORTGAGORIHEREBY WAIVES ANY RIGHT¥TO
ANY,NOTICE OTHERITHAN THAT PROVIDED FOR
SPECIFICALLY BY-STATUTE, OR/TO ANY. JUDICIAL
HEARING'PRIOR TO SUCH SALE ORIOTHER EXERCISE
OF RIGHTS.

14. The Mortgagor expressly acknowledges thatit is the
intent'of bothiitself andithe Lender to have a defaultof
any,of the provisions of this mortgage constitute a:

default ofiany other.agresment which may.now exist or
hereafter arise between them and that, likewise, a breach:
of:any such agreementishalliconstitute a breach and’
default of this mortgage. Itis the expressed intent of the
Mortgagor to cross collateralize a'l ofits Indebtedness
and Obligations toitheiL.ender howsoever. arising and}
whensoever incurred?

15: Itis further-agreed that:

(a) no forbearance on the part of the Lender and no
extension ofithetime payment of.any ofithe:
Indebtedness given by the Lender shall'operate to
release, discharge, modify, or change or affect the
original liability.of tha {Aqrtgagor.herein or of its
continued performance of the covenants herein
contained or in the covenants andterms of any portion
of the liabilities;.

(b) any reference to the Lender herein shall also include:
the Lender's successors and assigns;

(c) the covenants and conditions herecf shallibind and
the benefits and advantages hereof shall inure to the
respective heirs, executors, administrators, assigns
and successors of the parties hereto;

e
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(d)the VMVoAr"tﬁ’gér T ‘pay.the Tender, In addllions
to payment of the Indebtedness,.a pro rata portion of:

the taxes, assessments, morigage giiarantee insurancer” *

premivms (so long as this mortgage Is Insured by.a
Jmortgage guarantee.instirance.policy), hazard
insurance premiums next tolbacome duejas estimated:
by the Lender so the.Lender.will have sulficlent funds
on hand tojpay taxes, assessments and insurance
premiums within thirty (30) days before'the due date
thereof, and to pay theiL.ender, immediately, any
deficit thereon;:theimonies so heldinotito bear any.
interest'and; upon default, to be appliediby the Lender

.....oNn account of the Indebtedness;

(e):alirights andiremedies granted to the Lender
hereunder shalllbe cumulative andinot exclusive of one-
or-the'ather or-of any:other remedy, provided for by |ai:
or agreement,.and may.be exercised oliher-
successively.or concurrently; and that

(fY if any,provision of thisimorigage shall be prohibited
by, state law;:suchiprolilbitions shall apply.only to that
provisiop and alliother provisions:of the mortgage shall
remain In full force:and effect;

Additional.Provisions

THAT THE REAL ESTATE MORTGAGE HEREBY IS. FREE, CLEAR, AND UNENCUMBERED
EXCEPT AS TO (A) REAL ESTATE TAXES NOT YET DUE, (B) USUAL. EASEMENTS,
‘COVENANTS, AND RESTRICTION OF RECORD, (€) REAL ESTATE! MORTGAGE AND
CONDITIONAL ASSIGNMENT OF RENTALS, DATED 12-6-89, FROM MORTGAGOR TO
BANK ONE, MERRILLVILLE, NA INt THE ORIGINAL AMOUNT OF $99,516.19 WHICH

MORTGAGE IS NOT IN DEFAULT.

bt
—

ot it Sl i

DELETIONS: The Mortgagor and Lender agree that the followingiparagraphs of 'this agraement may be:deleted:

ALL
Parties

Must
Initial:

u:d/cllv od I the Presenoce of: _
fnons - O fofions

( SHARON' L. CHAMBERS

"By initialing, tho Borrower(s) acknowlodge(s) that this page is page 3 of 4
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INDIVIDUAL ,
STATE OF ‘ .. INDIANA. ,
- §8:
COUNTY-OF LAKE
The foregoingdnstrumentiwas acknowledgedibefore me this 14th d'gy..o_tt April B[ 94 ,
by . SHARON L -CHAMBERS |
’ *c
,y\ul‘"'wm
Notary.P _
My Co 3 gt L
ol g"; @-}"'m\ u.-"-?,i-'i i

{,’1

""\\‘ ?' .."(.{)\!

p,

PARTNERSHIP!
STATE OF
§§:
COUNTY OF
The foregoing instrument was acknowledged before me this day ofi .19 "
by , partner on.behaif of.
, aipartnership;
Notary Plblic County; _____
My Commission:expires:
CORPORATION!
STATE OF
§S:
COUNTY: OF
The foregoing.instrument was acknowledged before me this day of. , 19 "
by and '
who are the: and of

corporation, on behalf ofithe.corporation:

Notary:Public

County,

My Commission expires:
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