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| MORTGAGE
t THIS MORTGAGE is'made this 18t dayof  April, 199% »'betweenithe Mortgagor,
l Ronald R.. Sherman & Bonnie C. Sherman (herein: "Borrowéi"), whiose addfess is:
} 8603 E, 181st Ave. Hebrop, IN 4634L

3603 I : o and(the Mortgagee,
First:Union-Home Equity Corporation, a corporation organized and existing under-the laws of North Carolinaj, whose:
address is' CONS-14 0361 Charlotte, NC 28288 {(herein "Lender*),

W!-IEREAS; Borrower is indebted to Lender in the principalisum of U:St $1161, 600. 00 » which indebtedness is:
evidenced by Borrower's.note dated April 1, 1994 and extensions; renewals;and modifications
thereof (berein.*Note"), providing for monthly installmeats of principal and interest, with the balance of indebitedness,
if not sooner paid; due and‘payable on: April 5, 2009 Vv

TO'SECURE to Lender the repayment. of the indebtediiess evidenced by thie Note, with interest thereon; the' payment
of all other sums, with interest thereon, advanced in accordance herewith to protect:the'security of this Mortgage; abd
the performance of the covenants and’ agreements of*Borrower herein contained, Borrower does hereby. morigage,

g;ant and convey to Lender the following described property:locatedlin the:County of ~ Lake ,;State:
of Indizna: '

A parcel of land igsthe Northwest 1/4 of Section: 28, Township 33t North,
Range 7 West of the 2nd Principal Meridian, Lake County,. IndHanar, more
particularly deseribed 'as’ 'follows:' ' Commencingi'at the Northwest corher
of said Section 28;,thence North(90:/degrees, ' 00' 00" East (lall
hearings in this description are based on the North 1ine of saitd
Section heing East (West) an assumed hearing 1,965.20 feet along the
North line of said Section to the Point of Begdnning; thencet
continuing along said last mentioned course 1:99.32 feet; thence

South O degrees, 51" 38" East 251.53 feet; thence Southt 90 degrees:

0C' 00" West 203,10 feet along a line paraltlel with ther North liner of
said Section 28; thence North O degrees 00' OOM East 251, 51 feet to
the Point of Beginning. Containing: 1.161 acres more or less andt
subject to legal highway rights of State Road #2 along the North 1line
of the parcel described: above.

A

whichshas the address of 8603 E. 1'8lst Ave. Hebron, IN' 46341
Sroet) (City) (Bute)  (Zip Code)

(herein "Property Address®);

TOGETHER with all the: improvements now or hereafier erected on: the property, and allf easements, tightf.
appurtenances and' rents all of which shall' be deemed!to be andi remain: a' part of the pmpettyeovmdtby this
Mortgage;, and all:of the foregoing, togethier with said property (or the. leasehold estate if this Mortgage is on a
leaschold) are hereinafter referredito as the "Property.” '

Any Rider ("Rider")iattached' hereto-and executed of even date'is incorporated herein: andithe: covenant and:
agreements of the Rider shalllamend and supplement the covenants and agreements:of this Mortgage, as if: the:
Rider were a partthereof.

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed' and has the.right to: mortgage,.
grant andiconvey-the Property, and:that the Property is:uncncumbered, exeopttfor.mcuml.mneeq of ME Borrower
«  covenants that Borrower warrants and'will defend generally the title to the Property against all’ claims and'demands,
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UNIFORM COVENANTS, Borrower and:Lender covenantiand'agres as follows:

_=l§- Payment o!' Prin?ipa!hnd Interest.  Borrower. shallsprompily pay when due the: principall and interest

indebtedness evidénced'by thie Note and late chiarges/as provided in the-Note; all withoiit relief from valuation and!

bylppn.ifsemt laws. This'Mortgage secures payment of said Note according to its terms, which are incorporated hereins
‘reference.

2. Application of Payments. Unless applicable law provides otlierwisé; all payments:received by Lender under:the’
Note and:paragraph. 1 hereof shall be applied by Lender first to interest due on the Note, second to the principalidue
onithe Note, and then to-other charges; if any, due on the:Note..

3. Prior Mortgages:and:Deeds. of Trust; Charges; Liens. Borrower shalllperform-all of Borrower's obligations,
under any' mortgage, deed of..trust or other. security agresment with' a lien, which has-priority over:thisi Mortgage;
including: Borrower's ‘convenants to make paymeats when dus. Borrower shallipay or. cause to'be paid all :taxes,
assessments and other charges, fines and impositions attributable toithe- Property. which may attain a?pﬁpﬁ(xfover:iﬁin
Mortgage, and leaschold payments or ground rents, if any,

.4. Hazard: Insurance. Borrower shall keep the improvements now. existing/or. hereafter erected onythe Property'
insured: against loss by fire, hazards included within the terin "extended coverage®, andisuch other-hazards as Lender
may require and in such amounts and for. such periodsias Lender may require.

The insurance carrier providing the insurance shall be chosen'by Borrower. subject to approval by: Leader;; provided,

that such approval shall not be unreasonably withkeld. Alllinsurance policies and renewals:thereof ‘shall be in a‘form¢
acceptable to Lender and: shall include a standardimortgage clause in favor of ‘andVinia formyacceptabls to+Lendér.

Lender shall have the right to hold the policies and!renewals theredf, subject toithe terms of ‘any mortgage,,deedtof;
trust or other security agreement with a lien whichihas priority. over this Mortgage:

In the event of loss, Borrower shall giVe prompt notice to the insumace carrier and Lendér. Lender may-make proof
of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails:to sespond to Lender within 30 days from the:date:
notice is mailed by Lender to Borrower that the insurance carrier offersito settle a ¢laitnifor insurance benefits; Lender
is authorized to collect and apply the insurance proceeds at LI'endér's option either to restoration or.repair of. thei
Property or to the sums secured by this Mortgage.

5. Preservation and Maintenance of Property; Leaseliolds;; Condominiums; Planned Unit -Developments;.
Borrower shall keep the Property in good repair andishall not commit waste:or permit impairment or deterioration:of:
the Property and shall comply with:the provisions of any lease if this Mortgage is on'a-leasehold. If this Mortgage isi
on a unit in a condominium  or a planned: unit development, Borrower. shall performdll of. Borrower's obligationss
under the declaration or covenants creating or governing;the condominiumior plannedlunit development, the by-laws
and regulations of the condominium or planned unit development, andiconstituent documents..

6. Protection of Lender's Security. If Borrower failsito perform.the covenants and agreements containedlin. this
Mortgage, or if any action or proceeding is commenced!whichimaterislly affects:Lender's interest:invthe Property,,
then Lender, at:Lender's option, uponinotice to Borrower, may make such appearances, disbursesuch'sums; including
reasonsble attomeys’ fees, and'take suchactions asiis necessary to protect:I'endeér's interest,

Any amounts disbursed by Leader pursuant to this paragraph 6, with interest thereon, at the Note rate, shall become:
additional indebtedness of Borrower secured by this Mortgage, UnlessiBorrower and I'ender agree. toiother. terms:of
payment, such:amounts shall:be payabie upon notice from Lender. to Borrower requesting payment thereof. Nothing,
containedlin this paragraph 6 shall require Lender to-incur any.expense or take any action'hereunder.

7. Inspection, Lender.may make or cause to be made: reasonable catries:upon and inspections of tlie Property,.
provided: that Lender. shall give Borrower notice prior to.any, such inspection. specifying reasonable: cause therefor.
related to Lender's interest in the Property.

8. Condemnation. The proceeds of any awardlor claim for damages, direct or consequential, in conn?ction with any
condemnation or other taking;of the Property, or. part thereof, or. for conveyance in liewof eondemho'n, are hereby.
assigned and shall be paid to Lender subject to:the terms of any mortgage, deed of trust or other security' agreement
with a:lien whichthas priority over thisiMortgage.

9: Borrower Not Released; Forbearance By Lender Not a+Waiver. The Borrower. shalli remain' lisble for full
paymeat of the principal and interest on'the Note (or any advancement or obligation) secured'hereby, notwithstanding
sny of the following: (s) The sale of all or.a part of the premises, (b) the assumption by another party of the
Borrower's obligations hereunder, (c): the forbearance or extension of: time: for payment or performance of any
obligationihereunder, whether granted to/Borrower or a:subsequent owner of.the property, and (d) the release ofiall or
any part of the premises securing said obligations or. tlic release of any party who.mmnu payment of«.thn nme.. N.ono
of the foregoing:shall in any way affect the full force and effect of the lien of this Mortgage or impair Lender's right
to a deficiency. judgment (in the event of foreclosure) against: Borrower. or any party assuming the obligations
hereunder.
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Apy forbearance by Lender iniexercising -any right or remédy heréiinder, or otherwise afforded by- applicable Jaw,
‘stiall not'be'a waiver of or preclude the exercise of any suchiright or. remedy.

10, Sueesgowand Assigns Bound; Joint:and Several Liability; Co-signers. The'covenants and agreements:herein
contained shall bind}-and the rights hereunder shalltinure to:, the respective’ successors'and assigns of-Lender and
Borrower, subject to;tlie provisions:of paragraph 15 hereof. All'covenants and agréemetits of: Borrower. shall be jpint
and several. Any Borrower who co-signs-this Mortgage;. buttdoes) not+execute: the *Note: (8):is: co-signing, this
M.onme only to mortgage, grant and!convey: that Borrower's interest in the' Property. to ‘Lender- under the terms of
this Mortgage, (b)-is:not personally. lisble on the:Note: or-under this:Mortgage, and (c)iagrees;that-Lender. and any
other Borrower hereunder may agree to extead; modify,.forbear, or make any, other accommodations with regard to
the terms of. this Mortgage or the Note without that Borrower's! consent' and withouit releasing that Borrower or
modifying:this Mortgage as to that Borrower's interest inithe Property.

11. 'Notice. Except for any notice required under applicable!law to be given iin.another. manner, (a) any'notice to
Borrower provided for.in this Mortgage shalltbe given by delivering it or‘by. mailingsush notice'by first-class mail
addressed*to Borrower or the current owner at+the Property Address or.at such other address:as Borrower ‘may,
designate by notice to Lender as provided herein;, and any other. person personally. lisble on this-Note as these person!s
names and addresses appear in the Lender's records at the time ofigivingmotice and (b) any notice toillendér:shiallibe
giveniby first class mail to Lender's address stated heréin or. toisuch'other.address as lender may designate by, noticeto
Borrower as provided herein. Any notice provided for inithis Mortgage shall -be- deemed! to*have ‘been givenxto
Borrower or Lender whea given in the manner designated herein.

-12.. Go.verfling Law; Severability. The state:andlocaltlaws:applicable:to this Mortgage shallibe :the laws of the
jurigdiction in which the Property is located, The foregoing seatence shall notilimit the applicability, of Federal law to

this Mortgage. In the event that any provision or clause of this:Mortgage or the: Note-conflicts withiapplicable law,

such 'eo.nﬂicts shall not affect other provisiond|of thisiMortgage or the Note:which can be: givenieffect without: the
con!hctm; provision, and to this end the provisions of this: Mortgage and the:Note are’ declaredito'be severable.. As
;fsefit:‘m:cm .'costs". “expeases” and! "attomeys' fees* include allisumsito the extent'not prohibited by applicable law. or.
imi rein.

13. Borrower's Copy. Borrower shall be furnished'a conformed copy'of the Note, thisiMortgage and Rider(s) atithe
tite of execution or after recordation hereof.

14.  Relubilitation Loan Agreement. Borrower shalli fulfill: all of Borrower's: obligations under any- home
rehabilitation, improvemeat, repair, or other loan agreement which. Borrower, entersiinto: with Lender. Lender, at
Lender's option, may require Borrower to execute and: deliver to-Lender, in a form acceptsble to-Lender, an
assignment of any rights, claims or defenses which Borrower may have againstiparties who supply labor, materials or.
services in connection with improvements made to the Property.

15. Transfer of the Property or a BeneficialtInterest in Borrower, Assumption:. If allforany part’of;the Property.
or agy interest in it js sold or transferred or conveyed by any means (or if a beneficial interest:in:Borrower is sold or.
transferred and Borrower is not a: naturall person). without Lender's prior writtenconsent, Lender may,, at' Lender's
option, for any reason, declare allthe sums secured'by this: Mortgage to be immediately due and payable. However,
this option shall not be exercised by Lendér if exercise is prohibited by Federal law. as'of the date of this Mortgage.

If Lender exercises this option, I'ender shall give Borrower notice of scceleration. If Borrower faiisito pay:in' full
these sums: prior to the expiration of this period, Lender may invoke any remediesipermitted by, this Mortgage without
further. notice or demand'on Borrower.

This Mortgage may not be assumed!by a purchaser. without the: Leader's consent.. If-an assumption is:allowed; the
Lender may charge an assumption-fee and require the person(s) assuming the loan to pay additionalf cliarges: as
authorized by law.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

16;  Acceleration; Rémedies. Upon Borrower's breach of: any. covenant or agreement of Borrower in this
Mortgage, including the covenants to pay when:due any sumsiunder the Note securediby, this Mortgage, Lender,
at Lender's; pptionimay, declare all sumsisecured by: this Mortgage, to be immediately due andtpayal.)le without
demand oF notice to:Borrower and/may. foreclose this Mortgage by judicial proceeding. Lender shall'be entitled
to collect:in such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorneys' fees
and costs of documentary:evidence, abstracts and title reports.

17. Assignment of Rents; Appointment of Receiver. As additional security. hereunder, Borrower hereby assigus to
Lendér the reats: of-the. Property, provided that Borrower shall}. prior. to acceleration under paragraph lf hereof or
abandonment of the Property; liave the right to collect and retain such rents as'they become dite and'payable,

Upon acceleration: under paragraph: 16 hereof or abandonment of the Property, Lender. shall’ be. entitled to:have a
n':-i;er appointed'by a court to enter upon, take possession of and manage the Property and'to collect the rents of the
Property including those past due. All rents collected by the receiver shalltbe applied first to/paymeat of the:costs of
management of the Property and collection of reats, including;. but' not linnted to receiver's fees, premiums on
receiver's bonds and reasonable attorneys' fees; andithen:to-the sums secured by. this Mortgage. The receiver. shall be

liable to account only for those rents actually received. :
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18, Loan:Charges. If the'loan:secured by this Mortgage is:subject to a'law. whickiiséts: maxiiiom loan charges;. and:
that law.is finally interpreted!so that the interest.or othefiloan chisrges collected or toibe collected:in connection withs
thie loan exceed' permitted:limits; then: (1) any such'loan chargesishall be' reduced'by the-amount necessary to-reduce:
the chiarge:toithe permitted limit;, and (2) any sumsialready. collected!from:Borfowier. whickiexceeded periiittediihits:
will beirefunded to Borrower. Leader may:choose to miake this refund!by reducing;the principal owedfunder the Note:
or.by mailingia direct payment to‘Borrower. Ifia refund reducesiprincipal, the reduction willlbe treated as aspartialt
prepayment under the Note.

19. Legislation: If, after.the date hereof, enactinent or expiration ofs applicable’ laws: have: the effect! either of.
réndering the provisionsiof the Note, the Mortgage or. any. Rider,, unenforceable according to theiriterms, or alllor. any:
part of the sums secured hereby uncollectible, as otherwise providediinsthis Mortgage:or the Note, or of diminishing;
the value of Lendét's security, then. Lender,.at Lendeér's option, may declare:all sums secured by the Mortgageito be:
immediately due and payable.

20. Release. Upon payment of allisums secured by this Mortgage, thistMortgage shall become null' and voidiand!
Lender or Trustee shall release: this Mortgage without: charge to Borrower. Lender, at!Lender's option, may allow a'
partialirelease of the Property on terms acceptable to Lender. and Lender may:charge a release fee. Borrower shall'pay:
all costs of recordation, if any.

21. Waiver of Valuation and Appraisement. Borrower hereby. waivesiall rights of valuationiand'appraiscment;.

REQUEST FOR NOTICE OF DEFAULT AND‘FORECI'OSURE
UNDER SUPERIOR MORTGAGES OR DEEDS!OF TRUST’

Borrower and Leader request the holder of any mortgage; déed of trust or other encumbrance withia lienswhich-has
priarity over this Mortgage to give Notice to Lender, at Lender's addressiset forth:on page one of this:-Mortgage,, of
any default under the superior encumbrance and of any ‘sale ‘or other foreclosure action:.

IN WITNESS WHEREOF, Borrower has executed/this Mortgage on'the dite above written:

o ) )
N / ) o3t oed i ;z}’k,wﬂw (SEAL)
Ronald: R. Sherman' Borrower

Lopaganit (.. ﬁUUVVUWM (SEAL)
Bonnie C. Shermani Borrower = »

STATE OF Indiana ;ss
COUNTY OF __fu uf~ )
Before me, & Notary Public in and:for said County'and State, this ___( _ day of At { '5_’_2436.'.-‘.,._.,,,
personally. appeared __ Koyl [ Shrmasn t Bonnrg € Shotman W
acknowledgedithe execution of the foregoing mortgage. | N’rwf i )an.z.
SOy S
WITNESS my hand'and!Notarial Seal Gy "'1.;/""",-- Ly
Vi f.»;flo('ﬁ:
IS T, \l‘:w":"?:
o et SN
- . - ‘iﬁ"" ] J’K "o O R
ﬁv/ 4 (/\_/ LA
Signature: : AR
. Uy
primenss __ i E_Wonclionrl
' Notary Public
My Commission Expires:
8/5/77
o
My.County of Residence is:
This instrument was preparediby \IBWV—Q EWDD (&U“‘er F:—..g fc
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