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MORTGAGE
THIS MORTGAGE is made this: 1 2TH day-of APRIL, 1994 . . .. . ibetweenitlie Mortgagor,
JAMES A. IRETON & ELLEN M. IRETON: (hemn "Bomwer"). whose address is
3801 W. 78th PL. MERRILLVILLE, IN. 46410 andithe Mortgagee,
First: Union*Home Equity Corporation, a corporation organized and existing under:the laws of North Carolina, whose
addressiis __ CONS-14, 0361, CHARLOTTE, NC. 28288 (herein *Iendér”),
WHEREAS, Borrower is indebted to Lender in the principal sum of U:S! $: 31,100.00 , which indebtedness is-
evidenced by Borrower's note dated APRIL 12, 1994 ... -andlextensions; renewali and modifications:
thereof (herein "Note”), providing for. monthly. installinents of principal and-interest}, with the balance:of indebtedness,
if not sooner paid, due and payable on,_ APRIL 15, 2004 "

TO SECURE to Lender the repayment:of. the indébtedness evidenced by the:Note;. with interest:thereon; the:payment

of all other sums, with interest thereon, advanced imaccordance herewithitoiprotect the:security: of.this Morigage; ands
the performance of the covenants_and: agreements -of Borrower herein” contained, Borrower does thereby: mortgage;

grant and convey to Lender the following describedproperty lbcated)inithe Coudity, of LAKE ., Stite:

of Indiana;

Lot 5, Block 5, Lincolin: Gardens, as‘ showir in
Plat Book 33, ‘page 100, "in Lake County, Indiana.

which hasithe address of 3801 W. 78th: PL.  MERRILLVILLE, IN. 46410
(Street) (City) (State)s  (ZipiCode)

(herein."Property Address");,

TOGETHER witli: all the improvementsrnow or hereafter erected on the property, andtall easements, rights,

appurtenances: and reats all of which shallibe deemed to be and!remain » part of the property f"\VP'N!!”'y + thie
Mortgage. and all of the foregoing, together with said! property (or the leasehold! estate if. thist Mortgage: ist on: a:
leasehold) are hereinafter referredito-as the "Property.”

Any: Rider ("Rider") attached! hereto: andiexecuted of even' date is incorporated herein and the covenant and
agreements:of the Rider shalliamend and'supplement the covenants and'agreements of. this: Mortgage, as:if the
Rider were a part hereof.

Borrower covenants that Borrower is lawfully seized' of. the estate hereby conveyediand has the right to mortgage,
grant and convey the Property, andithat the Property. is unencumbered, except for encumbrances of record. Borrower
covenants: that Borrower warrants: and willidefend generally the title to the Property against all claims and demands,

subject to eucumbvgc: of record.
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UNIFORM COVENANTS. Borrower and Lender covenant. md agree as: follows: SRR A .,‘3 L
[ y Yt

1. Payment of. Principalt and Interest, iBorrower lhlll promptly pay when due the pﬂncipultmdtintcrest?
indebtedness evidenced by the Note and late charges-as: providediinithe Note, all without relief.from valuation andi .
appraisement Jaws. This:-Mortgage secures payment of saidiNote according to:its terms; which areincorporated hereins
by réference.

2, Application of- Payments. Unless applicable law provides otherwise, all paymeats received by Lendér under the:
Note and paragraph 1 hereof shall ‘be applied by Lender firstitosinterest due onstlie Note, seconditoithe principal-due’
on:the Note. and thien to other. charges, ifiany, due on the Note..

3. Prior Mortgages andDeeds of Trust; Charges;Liens, Borrower. shall perform alliof. Borrower's' obligations;
under any mortgage, deed of. trust. or other security, agreement with a*lien which ‘has priority over this Morigage,.
including Borrower's convenants to make payments when due. Borrower: shalltpay. or cause to be: paid -all itaxes;
assessments-and other charges, fines and impositions attributabletoithe: Property which may. attain apriority over-this)
Mortgage, and leasehold paymeats or ground rents, if any.

4. Harard Insurance. Borrower shall keep the:improvements now.existing or hereafter erectedion;thie Property:
insured against loss by fire, hazards included within the term "extended coverage?, lnd!mch‘other hazardsias Lender
may require and in such amounts and for such periods:as Lender may. require.

The insurance carrier providing the insurance shall be chosen: by Borrower. subject' to approval by under;g‘provided:
that such approval shall not'be unreasonably withheld, Alliinsurance policies and renewals thereof shall'be in a: form¢
acceptable to Lender and! shallinclude & standard mortgage clause in favor of and inta form+acceptablé torLeader:
Lender shall bave the right to hold the policies'and' renewals thereof, subject toithie terms of any morigage, deediofy
trust or other security agreement with = liégn which+has priority. over this Mortgage.

In the event of loss, Borrower shall\give prompi:notice to the insurance carrief and I'endér. Lender may make proof
of loas if not made promptly by Borrower.

If the Property is abandoned by Barrower, or if Borrower fails to respond to Lendér withih+30¢days ifrom the date
notice is rmailed by Lender to Borrower that the insurance carrier offersito settle a claim'for insurance beaefits, Lender.
is authorized to collect and apply the insurance proceeds at Llender's option either ‘to restoration or repair, of the
Property or to the sums secured by this Mortgage.

S. Preservation and Maintenance of Property; Leaseholds;; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repair and'shall not commit: wasteior permit impairment or déterioration of
the Property and shall comply with the provisions of any lease if this Mortgage is on aileaschold! If this Mortgage is
on & unit in a condominium or a planned!unit: development, Borrower shall perform allt of Borrower's obligations
under the declaration or covenants creating or governing;: the condominium+or planned unit development, theiby-laws
and regulations of the condominium or planned unit' dévelopment, and constituent documeants.

6. Protection of Lender's Security. If Borrower fails to performithie covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced! whichs materially affects) Lender's interest in the Property,
then Lender, at Lender's:option; upon notice to Borrower,, may mske such appearances, disburse such sums, including
reasonable attorneys' fees, and tike such actions 2s:is necessary to protect Lendér's interest.

Any amounts disbursed by Lender pursuant to this paragraph:6, with interest thereon, at the:Note rate,, shallibecome
additional indebtedness: of: Borrower secured by this Mortgage. Unless Borrower and!Lender agree to other terms of
payment, such amouats shall be payable uponinotice from Lender to Borrower requesting payment thereof. Nothing
contained!in-this paragraph 6:shall require Lender to incur any expense or take any'action hereunder.

7. Inspection. Lender may make. or. cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any. such inspection specifying reasonable cause therefor’
rolated to:Liender's interest in the: Property.

8. Condemnation: The proceedsiof any award or claim:for damages;. direct:or consequential} iniconnection with:any
condemnation or other. taking of the Property, or. part:tliereof, or for conveyance ihilieu of condemnation;. are hereby
assigned andishalltbe paid:to:Lender subject:to the terms of any mortgage. deediof trust or other security agreement:
withi:a lien which has priority over tliis Mortgage. .

9. Borrower Not Released; Forbearance By Lender Not a Waiver, The Borrower shall remain liable for fullt
payment of the principalland interest on the Note (or any advancement or. obligation) secured hereby, notwithstanding
any of the following: (a) The sale of all or a part of- the premises;. (b) the assumption: by another party of the
Borrower's: obligations hereunder, (c) the forbearance or exteasion of time for payment or performance: of any-
obligation'hmunder. whether granted to Borrower or a subsequent:owner of the property, and!(d)ithe release of all or
any part of the premises securing saidiobligations or the release of any party who assumes:paymeat of the same: None
of the foregoing shallliniany way-affect thie full force and'effect of; the lien of this:Mortgage or impair. Lender’s right
to & deficiency judgment (in the eveat of foreclosure) against Borrower or any party assuming the obligations
hereunder.
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Any forbearance by Lendér in- exercising any-right or remedy-hereunder, or. otherwisc: afforded’ by applicable law,
shallinot be a- waiver of or precludeithe exercise of. any such rightior remedy.

10: Successors and Assigns‘Bound; Joint and!Séveral Liability; Co-signers, The covenants and agreements herein.
contained shalltbind; and thie rights: hereunder shall inure to, the respective successors ands assigns ofsLender andt
Borrower, subject to the provisions of: paragraph 15 hereof. All covenants and agreeménts of Borrower. shallibe jolnt
and several. Any Borrower who: cossigns this Mortgage, biit ddes not execute the Note: (a)+is: co-signing thiss
Mortgage only.to mortgage, ;grant and convey.that Borrower's:interest in the: Property:to: Lender under. the: termsiof
this Mortgage, (b):is.not personally liable on the Note or under this Mortgage, and:(c) agrees:thiat*Lender and!any
other Borrower. hereunder may agree to-extend, -modify, forbear, or. make-any. other accommodations with:regardito:
the terms: of this Mortgage or the Note- withiout tliat Borrower's consent and without releasing that Borrower or
modifying this Mortgage as to thiat Borrower's interest in the Property.

11. Notice. Except for any notice required under applicable law to:be given in another manner, (a)rany:noticeito:
Borrower provided for in:this Mortgage shiall begiven.by delivering:itior. by: mailing;such notice by first class-mail
addressed to Borrower or the current:owner at the Property. Address or at¢suchrother address:as Borrower may
designate by notice to Lender as provided herein, and any other:personspersonally. liable'on this Note as these person's:
names and ‘addresses appear in the Leader'sirecords at the time of giving notice'and (b) any, notice to:Lender shallbe:
givea by first class mail to- Lender's address stated hereinior to such other address as lender may. désignate by notice tos
Borrower as provided herein. Any notice provided for.in thist Mortgagerstiall=be: deemedito have been given tos
Borrower or Lender whenigiven.in the manner. designated Lerein,

12. Governing Law; Severability. The state and local laws applicable torthiis Mortgage shalll be. the Jaws; of ithe:
jurisdiction in which the Property is located: The foregoingisentence shatlinotilimit the applicability of Federal law tos
this Mortgage. In the event that any provision or. clause of; this Mortgage or, the:Note conflictsiwith applicable:law,

such conflicts shail not affect other provisions:of: this' Mortgage or the Note which can’be givén effect witlioutsthe:
conflicting provision; and to this end:the provisions of this Mortgage and the:Note:are: déclared!toibe severable. Asi
used herein "costs”, "expenses® and "attorneys’ fees” includerall sums to the extentnot prohibited by:applicable lawior-
limited herein.

13. Borrower's Copy. Borrower shall be furnished a conformedicopy. of the: Note;, thissMortgage and Rider(s), atithe:
time of execution or afler recordation hereof.

14,  Rehabilitation Loan Agreement. Borrower shall fulfill alll of Borrower'st obligations under any -home
rehabilitation, improvement, repair, or other loan: agreement which Borrower. enters;into: with- Lender. Lender,, at-
Lender's option, may require Borrower to execute and déliver-to Lender, in a form acceptablé to Lender, an
assignment of any rights, claims or defenses which' Borrower may have against:parties who supply-labor, materials or.
services in connection with improvements made to-the Property.

15. Transfer of the Property or a Beneficial Interest in:Borrower, Assumption:. If alllor any part of the-Property.
or any interest in it is sold or. transferredior conveyed by any means:(or if a beneficial interest in' Borrower is sold'or,
transferred and Borrower is not a natural person) without Ilender's prior written: consent, Lender. may, at I'ender's
option, for any reason, declare all the sums secured by. this Mortgage to:be immediately due.andipayable. However,,
this option-shall not be exercised by Lender. if exercise is prohibited by Federal law. asiof the date of this:Mortgage.

If: Lender. exercises. this option, Lender. shall give Borrower notice of acceleration. If Borrower. fails to pay' in' full
these sums prior: to the expiration-of this:period, Lender. may invoke any remediesipermitted by, thisiMortgage without
further notice or demand on Borrower. i

'This Mortgage may not be assumed by a purchaser without the L'ender's consent. Ifian assumption is aliowed, the
Lendér may charge an assumption fee and' require the: person(s) assuming:the loan to pay- additional charges: as
authorized by law.

NON-UNIFORM COVENANTS: Borrower and Lender. further covenant:and agree as follows:

16. Acceleration;, Remedies. Upon:Borrower's breach of any covenant or agreement of Borrower in lhls
Mortgage, including the covenants to pay. when due:any sums under the Note securediby, this Morigage, Lender,
at Lender's option may déclare:all sums securediby this Mortgage; toibe immediately due and payable without
demand ‘or notice to Borrower and may foreclose this Mortgage by judicial proceeding, Lender shallibe entitled -
to collect in such proceeding all:expenses of foreclosure, including, but not-limited to, reasonable attorneys! fees:
and costs of documentary evidence, abstractsiand title reports, :

17. Assignment of Rents; Appointment of Receiver. As additional security. hereunder, Borrower hereby assignsito
Lender the rents: of the Property, provided that: Borrower shall, prior to acceleration' under paragraph 16: hereof or
abandonment of the Property, have thie right to collect and retainisuch rents asithey become due and payable.

Upon acceleration under paragraph 16 hereof: or abandonment of. the: Property, Lender. shall be entitled to: have a.
receiver appoiiited by a court to enter upon;, take possession of and manage the Property and'to collect the:rents:of the
Property. including. those past due. All rents collectediby, the receiver shall be applied first to payment of the costsiof:
management of the Property and collection of rents, including, but not:limited!to receiver's. fees, premiums. on
receiver's bonds and reasonable attorneys' fees, and thea to the sumsisecured by this Mortgage. The recciver shall be
liable to account only for those reats actually received.
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18} Loan Charles. If the loan secumd'bysthmMortglge 18 subjectito'a Jaw which setssmaximum'loan charges, and
that law is finally interpreted so.that the interest or, other'loanicharges-collected or to becollectedin connectioniwith
the'loan- exceed permitted limits, then: (1) any such:loan charges shalllbe reduced 'by. the amount necessary: to: reduce
the charge to the:permitted-limit; and-(2)iany sums already collected from Borrower which exceeded permiited limits
will:be refunded to Borrower. Lender may:chooseito make this refund by: reducing the principal owed:under the Note
or by mailing atdirect payment to-Borrower. If a‘refund reduces principal}, the reduction will:be treatéd as a‘ partial
propayment:under the Note.

19: Legislation. If, after the date-hereof, enactment -or expirationsof applicable liws Liave the effect eitlier of
rendering the provuions of thie Note, the Mortgage or.any. Rider, unenforceable accordingitoitheir. terms,.or allior.any-
part.of the sums secured hereby uncollectible, asiotherwise provided in' this‘Mortgage or theiNote; or ofs diminishing
the value of Lender's security, then: Lender, at-Lender's option, may-declare all sums. securediby the:Mortgage-toibe
immediately due andtpayable.

20. Release. Upon payment of all sums secured :by-this Mortgage, this Mortgage shall become nulliand voidfand
Lender or Trustee shall! release this Mortgage without: chargeito iBorrower. ‘Lender, at Lender's option, may allow a
partial release of the Property on terms acceptable to Lender, and Lender. may. charge arrelease fee: Borrower shall pay.
all costs of recordation, if any.

21, Waiver of Valuation and Appraisement. Borrower hereby.waivestall rights of valuation and appraisement.

REQUEST FOR NOTICE OF DEFAULT AND/FORECLOSURE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of- any-mortgage, deed of trust or'other encumbrance with a lien:which has
priority over this Mortgage to give Notice to I‘endér, at Lendér's addressiset: forthiyon .page one of ‘this Mortgage,, of
any default under the superior encumbrance and of any. sale or other. foreclosure action.

IN WITNESS WHEREQF, Borrower has'executedithis:Mortgage on the date above written.
(SEAL),
(SEAL)
ELLEN M. TRETON |
i
STATE OF Indiana )
)SS
COUNTY OF LAKE )
Before me, a Notary Public in‘and for said County and State, this' 12TH\ diy-of, APRIL, 1994 '
personally appeared! JAMES A, IRETON & ELLEN M. IRETONf , v , and
acknowledged the execution of the foregoing mortgage.
¥ '
A WITNESS my hand and NotarialiSeals
\‘\ \“uunuu
alEYe 'y
i [V' e -.;";.;(' ‘ Signature:
S L ): .JJ'.;.;
101 G T;) !.\ it Printed Name: David E. Woodward
Z ’> n",’.fw . : Notary Public
' / (
- ,%mﬁmmomﬁxpuu
gy (1\
¢
Ll 7
My County of Residence is:
- LUCAS, HOLCOMB & MEDREA
Lé/féﬂ By: Davidt E. Woodward
300: East 90th Drive, Easton Court
Merrillville, IN 46410:

This instrument was prepared by 2395769 3565:
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