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MORTGAGE

THIS MORTGAGE ("Security. instrument”)¥is given on APRIL 22 o 3004 -
The:mortgagor Is
EDWARD_L.-BAYLOR ., HUSBAND_AND: WIFE
YIOLA__BAYLOR

Borrower). This Security dnstrument: I8 given 1o 'g PEUS_MORTGAGE CORR:
which Is orgenized and existing: under the laws iof+ Tha-Stata_of' Taxas ;" and

whose-address is _gg01 MCALLI EWAY, SAN-ANTONIO, TX 78218
("Lender"). Barrower owes Landar thesprlnclpal BUM Off e ccmccc e i ccicccvecasa

E_THOUS RED._AND! NO/ 100~ —-—--—ces-cecmroccon=

SIXTY F LV
Doliars (US. $ §5,800.00-<----- . This debt: is evidencediby Borrowers note datedthe:

same date as this Security Instrument {"Note"), whichi provldu for- monthly payments,, wlt[\
the full’ debt, If not paid oarllor, due: andl payable on | b . This:
Security Instrumant secures to Lender: (a) the rapaymentt of. the debt aVIdenced by ther
Note, with Interest, and alli renewals, extenslons and modifications of. the Note; {b) the:
payment of all other sums, with: Interest, advanced under paragraphs 7' tos protect' the:
sacurlty of this Securlty Instrument; and (c) the: performance of' Borrower's covenants and:
sgraements under this Security Instrument endt the: Note, For. this: purpose, Borrower does:
hereby mortgege, grant and convey. to Lender the followlhg:describedi property located In
LAKE County, Indiana:

LOT 14, BLOCK "M", MEADOWLAND ESTATES, PART NO. 2 OF UNIT NO: 2, AS SHOWN
IN PLAT BOOK 31, PAGE 7, LAKE COUNTY, INDIANA.

MAILING ADDRESS:
610. W 66TH PL
MERRILLVILLE, IN 46410

which-has the address of g10 W E6TH:PL ,
MEBRILLVILLE (Straet, City). Indlana _gg410:  (ZIp- Code)
{*Property Address”);

TOGETHER WITH all the improvements: now or hereafter erected: on: the property,. and
alli easements, appurtenances, and flxtures: now or hereafter. ar part of' the property: All
replacements and additions: shall: also be covered: by: this Security. Instrument: All of the
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foregoingiis:referred to in this: Security, Instrument as thev"Property,”

BORROWER: :COVENANTS thati ‘Borrower Is lawfully selsedl of' the estate) hereby
conveyed and has: the- right to mortgage;. grant and convey- the Property and* that- the
Property: Is unencumbered, except for. encumbrances of*record.iBorrower warrants and will
defend generally the title: to the :Property. against alil claims -and demands, sibject tor any
encumbrances of record.

THIS: SECURITY: INSTRUMENT combines upiform covepants for natlonal use: and
non-uniform covenants with limited! variations. by Jurisdiction: tor constitite a uniform
security -Instrument: covering realkproperty.

UNIFORM: COVENANTS, Borrower. and Lender covenant and:agree as follows:

1. Payment of Principal and Interest; Prepayment.and Late Charges. Borrower shalll
promptly pay when due; the: principal of and Interest on the debt evidenced by, the ‘Note'
and any prepayment and late’ chérges. due under. the Note:

2; Funds for Taxes and Insurance, Subject: to applicable law or to a:written walver
by Lender, Borrower shali pay to Lender on:the day: monthly, payments: are: due under the
Note, untll: the Note Is paidi in: full, a sum ("Funds”) for: (a) yearly. texes and assessments
which- may attaln prigtity-over, this, Security. Instrument, s, e llen. on the' Property; (b) yearly.
leasehold payments or ground rents on the: Property, if' any; (c) yearlythaznrdi or: sproperty.
insurance premiums; (d)© yearly:-flood" Insuranca premiums; if. any; :(e) yesrly mortgage
Insurance premlums, If any; andi(f):any sums .payable by Borrower. torLender, In accordance
with the provisions of paragraph 8, in: lleu of the: payment. of' mortgage: iinsurance
premiums, These Items ere called "Escrow Items.”” Lender may, atrany time, collect and®hold
Funds iIn an amount not to exceed the maximum amountia lender for a federally related
mortgege loan may require for Borrower's escrow. accouhtt under the federeall Rea|t Estate
Settlement Procedures Act of 1874 as amended from time to time, 12 UIS.C. Sectlon

. 2801 et seq. ("RESPA’), unless another law that applles to the Funds sets-a lesser, amount:

if so, Lender may, at any time, collect: and hold ‘Funds: In an amount: not to. exceed the
fesser amount. Lender may estimate the amount of Funds due onmi thesbas|s of’ currept: data
and reasonable estimates of expenditures of. future. Escrow: Items: or otherwise :in
accordance with applicable law. _

The Funds shall be held In: an- Institution whose deposits are Insured: by: ai federal
agency, Instrumentality, or entity (Including Lender, If iLendér I8 such anxinstitution)tor in any
Federal Home Loan Bank. Lender shalliapply the Funds to pay. the'Escrow. Items. Lender may
not charge Borrower for holding and applying the: Funds, annually* analyzing the escrow
account, or verifylng. the Escrow Items; unless l'ender pays Borrower Interest on'the: Funds
and applicable law permits Lender to makat such a: charge: However, Lender may- require
Borrower to pay a one-time charge for ans [hdependent: real estate tax reporting: service
used by Lender In connection with this loan, unless epplicable law provides otherwise:
Unless an agreement Is made-or applicable law requires Interest to be: paid, Lender shalltnot
be required to pay Borrower any Interest or earnings: on-the Funds. Borrower. and} Lender
may agree In writing, however, that Interest shall: be pald on thierFunds: Lender shali giVe to
Borrower, without charge, an annual accounting of the Funds; showing credits and deblts to
the Funds and the purpose for which each debit to: the: Funds was made: The Funds are
-pledged as additlonal security- for all sums secured by this Securlty: Instrument:

If the Funds held by Lender exceed the amounts permitted to: be: held by applicable
law, Lender shall- account to Borrower for the: excess Funds Ihs accordance withs the
requirements of applicable: law. If- the amount of the Funds held by Lender at: any, time: Is
not sufficient to pay the Escrow Iitems when due, lender. may, so notify Borrower In
writing, and; In such case Borrower shall pay to Lender the amount necessary to-makes»up:
the deficiency. Borrower shall make up the deficiency: in- no more than' twelve: monthly:
payments, at-Lender’s sole discretion.

Upon payment: In: full of alll sums securedi by this: Security: Instrument, L'ender. shallt
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promptly ‘refundt to :Borrower. any. Funds-held by. Lender. If, :under iparagraph’ 21, Lender
shalllacquire or sell:thexProperty, :Lender, prior to thexacquisition or sale of. the Property,
shallkapply any Funds held: by: Lender- at the time-of. acquilsitionsor sale as a: credit' against
the sums: securedi by this: Securlty- Instrument.

3. Application: of: Payments. Unless aJ)pllcabla law provides otherwise, allt payments.
recelved' by Lender under parsgraphs 1 and 2 shall ‘be applied: first, to any. prepayment:
charges due' under. the: Note; second! to amounts rayable under paragraph 2; third, tos
Interest- due; fourth, to«principall due; and last, to any late charges duetunder the iNote:

4. Charges; ‘Liens. Borrower shalli pay. ali} taxes; assessments, cherges, flnes' and’
impositions attributable to the Property which: may. attain: spriority, over, this' Security.
Instrument, and leasshold payments or ground rents, If any: Borrower shells pay: these
obligations In- the manner provided In paragraph: 2,-or If ‘not paldbin that: manner, Borrower
shell pay them on time directly to the- person: owed payment. Borrowsr shall promptly
furnish to Lender all notices of amounts' to be. palti undér this paragfeph. If Borrower
makes these payments directly; ‘Borrower. .shall . promptly furnish to Lender recelpts:
evidencing the payments. :

Borrower shall" promptly. discharge: any: lien: which :has priorlty over. this. Security
Instrument unless Borrower: (a) agrees in writing: to" the payment. of the: obligation secured
by the llen In a. manner acceptable to Lender; (b) contests In-good faithi the llens by} or.
defends against enforcement of the llen: In, legal proceedings which lh-the Lender's opinion
operate to prevent the enforcement of the lien; or {c); secures: fromuthe holder. of the lien
an agreement satisfactory to' Lender subordinating the ‘lien: to this Socurlt% Instrument:. If
Lender determines that any part of the- Property: Is subject- to- ai llen which may: attain
priority over this Securlty Instrument, Lender. may. glve: Borrower a notice I'dentlfglng the
llen. Borrowor shall satisfy the lien or take: one: or. more' of thesactions: set forth: above
within 10 days of the glving of notice.

6. Hazard or Property Insurance. Borrower shallskeep’ the improvements now: existing
or hereafter erccted on the Property Insured: agalnst loss by. fire; hazards incllided withih.
the term ‘extended coverage” and any other hazards; Including) floods or fiooding, for
which Lender requires Insurance. This Insurance shall bermalntalned in the amounts and! for
the periods that Lender requires. The Insurance carrler. provlidingy the: Insurance shall be
chosen by Borrower subject to Lender's approvalt which: shall: not be unreasonably withheld.
it Borrower falls to malintain coverage described above, Llender may, at Lender's optlon;.
obtaln coversge to protect Lender's rights In the Property. in accordance with paragraph. 7!

All Insurance policles and renewals shall be acceptable: to Lender and shall inciude as
standard mortgege clause. Lender shall have: the right to. holdithe policles andlrenswals, It
Lender requires, Borrower shail promptly glve to Lender all receipts of- paild premlums and}
renews! notices, In the event of loss, Borrower sheil give:prompt notice to the Insurance
carrier and Lender. Lender may make proaf, of loss If not mada promptly by:»Bbrrower.

Unless Lender and Borrower otherwlse agree Iny writing; Insurance proceeds shall be
applled to restoration or repalr- of the Property: damaged, If' the: restorationt or repalr Is
economically feasible and Lender's securlty is not lessened: If. the restoration or repali is
not economically feasible or Lender's securlty- would beslessened, the Insurance proceeds
shall be applied:to the sums. secured: by this Security Instrument, whether or not then: due,
with-any excess pald to Borrower. If Borrower abandons:the Property, or does not answer
within 30 days 8- notice: from Lender that the Insurance carrler has, offered to settle a
claim, then. Lender may collect the Insurance. proceeds. Lender may. use the proceeds to
repair or restore the Property or to: pay sums: secured by.this Security Instrument, whether.
or not then: due. The 30-day perlod will begin when the notice Is given.

Unless Lender and Borrower otherwise agree In' writings. any. application: of proceeds
to principal shall: not extend or postpone the due datei of. the: monthly' payments referred. to
In: paragraphs 1 andi 2 or change the: amount of tlie: payments, If' under. paragraph 21 the
Property Is: acquired by Lender, Borrower's: right tos any Insurance :policies and proceeds
resulting from damage to the- Property prior. to the acquisition shall pass torLender. to: the:
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extent of the sums-secured By*thlere'curlty. thtrU'mantﬁfluimedlatelyrprlor to the:acquisition,

6. Occupancy, ‘Preservation, Maintenance. and Protections of' the: Property;
Borrower's: lioan: Application; Leaseholds. Borrower shalll occupy, establish, and use: the.
Property as Borrower's principal residence: within sixty. deys after the executiom of this:
Security Instrument and! shall continue tor occupy: the Rroperty as: Borrower'si principal
residence: for at least onei year after the date of ocoupancz: unless: Lender :otherwise:
sgrees In writing; which: consent: shallf not: ber unreasonably. withheld, or. unless extenuating:
circumstances exist which are beyondi Borrower's: control! Borrower shall: not destroy:
damageror impalr. the Property, allow the Property to:deterlorate; .or commit waste on thei
Property. Borrower. shall be In default: If. any. forfelture action: or- proceeding, whether civill
or criminal, is begun: that In Lender's good! faith judgmentrcould result:in forfeiture :of. the
Property or otherwise: materially Impalr the llen created by this: Securlty. /instrument: :or
Lender's security. Interest: Borrower may, cure' such a; default: and relnstate, as -provided In
parsgraph 18, by causing the action: or. proceedings to ‘be dismissed: with a rulingp that, in’
Lender's. good falth determination, precludes forfelture: of the ‘Borrower's Interest: :in the
Property or other materlal Impairment: of' the: llen created by thls Security: Instrument or
Lender's securlty Interest. Borrower" shallt also "be ‘In ‘default: If Borrower, duringt the: loan
application process, gave materlally false or Inaccurate: informationsor statements-tos Lender.
(or falled to provide Lender ‘with any material Informatidn)t Ih' connection with the: (dan
evidenced by the Note, Including, but not:limitedfto; representations: concerning’ Borrower's
occupancy of the Property as a prlnclralf residence;, If ,this  Sacurity instrument ‘Is :on -a
leasehold, Borrower shall comply with all. theaprovisions-of. the lease; If Borrower. acquires
fos title to the Property, ther leasehold and the fee: title ‘shall not merge unless Lender
agrees to the merger in writing:

7. Protection of Lender's Rights In the Property..If Borrower fails tor perform: thes
covenants and agreements contained: In this: Security :Instrument;. or. there is e: legalé
procoeding thet may significantly affect Lender's rights: In the :Property. (such asi &
procaading In bankruptcy, probate, for condemnation: or. forfelture or to: enforce laws or
regulations), then Lender may do andipay for whatever. issnecessary: to protect the:valie of'
the Property and Lender's: rightst In the Property. lender's; actions may -Inciude spayingsany
sums secured by a llen which: has: priority over this Security: Instrument;. appearing in court;
paying ressoneble attorneys' fees and:entering on the Property: to ‘makesrepairs. Although'
Lender may take action under this paragraph 7, Lender does not have tordo so.

Any amounts disbursed-by Lender. under this paragraph 7 shall become additionalldebt
of Borrower secured by this: Security:instrument. Unless Borrower and liender agree to,
other terms of payment, these amounts shallf bear Interest from the date:of disbursement:
at the Note rate and shall be payable, with Interest, upon notice: from Lender to Borrower
requesting payment,

8. Mortgage Insurance: If Lender ‘required mortgage: Insurance: as) a -condition’ of.
making the loan secured' by this Securlty Instrument, ‘Borrower shall pay the premiums
required to maintaln the mortgage  Insurance: in effect. If, forn any reason; the mortgage
Insurance coverage required by Lender lapses or ceases to be In effect, Borrower. shall
pay the premlums required: to obtain coverage substantially equivalent to the: mortgage
insurance previously In effect, at a cost substantially equivalent to the cost:toeBorrower of
the mortgage Insurance previously In effect, from.an alternate -mortgages insurer, approved
by Lender. If substantlally equivalent mortgage Insureance coverage Is-not available; Borrower.
shall pay to Lender each month a sum equal to one-twelfthh of the: yearly: mortgage
insurance premium: being pald by Borrower when the Insurance; coverage lapsed or ceased
to be-In effect. Lender wlll accept; use and retaln thesexpayments as a loss reserve: in lieu
of mortgage Insurance. Loss reserve. payments may no longer-be requifed, at the optlon: of
Lender, If mortgage: Insurance: coverage (in the: amount. and for the period' that Lender
requires) provided by' an Insurer approved by Lender again becomes avallable and is
obtained. Borrower shall pay. the- premiums required to maintain mortgage: insurance In
effect, or to provide a. loss reserve, untlit the -requirement. for- mortgage insurance: ends. In
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.’coofdln‘ca with any writtenragresment between Borrower and: Lender:or:applicable*law.

9. :inspection;-Lender or. Its agent maymake reasonable entriessupon and*inspections
of“the Property,iLender shall. give Borrower ‘notice at:the time of or prior to an. Ingpection
specifying reasonableicause for the:inspection.

10. ‘Condemnation. The proceeds: of..any. award or clalm for demages; direct or
consequentisl, Ih conhection: with -any. condemnation’ or other teking: of any parti of. the
Property, or for conveyance in<lleurof condemnation; are hereby:assigned and shallibe paid
to Lender.

In the event of a totel taking of. the Property, therproceeds :shall be applied to: the:
sums secured by this Security Instrument, whether or not thentdue, with» any excess paidi
to:Borrower. In the event of a partialitakingrot: thesProperty In" whichethe fair market: value:
of the Property. Inmediately ‘before -the taking¥is equal to' or-greater than the amount of
the sums secured by this' Security: Ihstrument immediately. before: the: tiking, unless:
Borrower and Lender otherwise agrees in writing, thet sums. securedi by this Security:
Instrument shall be reduced by'ther amount: of' the+ proceeds multipiled by ther following;
fraction: (a):the total amount:of the sums: secured |mmedlataly*beforp?the&vuklhg;._ divided by.
(b) the fair market value of the=Rroperty. Ilnmediately befores the taking. Any: balance sha|l be
pald: to Borrower. in the event of a partlal” teking of the Property: in which the falr. market
value of the Property immedlately before the taking Is less thani thersmount of: the) sums
secured Immediately before ithei taking, unless Borrower. and  lendef otherwise- agree: in
writing or unless applicable law. otherwise: provides, ‘the~proceeds shail be applliad: to the
sums secured by this Securlty Instrument whether or-not ths sums arekthen due:

if the Property Is sbandonediby Borrower, or If; after notice by liender to Borrower.
that the condemnor offers to make:an:award or. settie:a claim for damages, Borrower falls
to respond to Lender within 30 days after the date: the notice Is given, Lender Is
suthorized to collect and apply the proceeds, at itsi optlon, elther to restoration or repair
of the Property or to the: sums secured by this Security: Instrument, whether or. not then
due.

Unless Londer and Borrower otherwl8e agree In: writing:, any application: of procesds
1o principal shell not extend or postpone the due date:ofi the:monthlyi payments referred] to
in paragraphs 1 and 2 or change the amount-of. such payments:

1. Borrower Not Released; Forbearanoe=By:Lendar Not;a Wajver. Extenslon of’the
time for payment or modification of amortization: of* the sums secured by this Security
instrument granted by Lender to any- successor in Interest of. Borrower shell: not operate to
release the llebility of the' origingl Barrower or Borrower's successors: in Interest. Uender
shsll not be required to commence proceedings agelnst any. successor In Intérest' or. refuse:
to extend time for payment or otherwlse: modify smortization of the sums secured by. this
Security Instrument by reason- of any demend made by- the orlginaitBorrower or Borrower's
successors in interest. Any forbearance by Lender In exercisipg any. right or remedy shall
not be a walver of or preclude the exercise of.any.right'or remedy.

12, Successors and Assigns Bound; Joint- and Several; Liabllity; Co-signers. The:
covenants and agreements. of this: Security: Instrument shali: bind’ and benefit the successors:
and asslgns of Lender and Borrower, subject' to the: provislons of paragreph 17
Borrower's covenants andi agreements: shall: be Joint andi several! Any: Borrower who
co-signs this Security Instrument but does not execute the Note: (a) Is co- signing this:
Security Instrument only to mortgage, grent and convey that Borrower's interest in the:
Property: under the terms of this Security Ihstrument; (b)Els not personally. obligated to pay:
the: sums secured by this Security Instrument; and (c): agrees that lender. and any. other
Borrower may-agree to extend, modify, forbear or make any:accommodations with regard!
to the: terms of- this Security-instrument: or the:Note: without: that- Borrower's consent.

13; .Loan: Charges. |f the loan'securedt by: this; Security: Instrument: Is subject: to: a law:
which sets maximum loan charges, and that: law- is finally! interpreted so that- the:Interest or

LL837 Rev. 08/93 Page 5 of 8 Form: 3016 08/80




B e R

other loan' charges collected or to bes collected In connections with the loan exceed the
permittedslimits, .then: ‘(a)’ any. such: loanscharge shall besredlced by.the amount necessary: to:
reduce the charge-to. the permitted limiti andi(b).any: sums aiready colliected from Borrower
which exceeded permitted limits wlii*be refunded to Borrower. ‘Lender may. choose to make
this refundi bysreducing the principal’ owediunder the Notevor by: making- a: direct payment
to Borrower. If. a refund reduces: -principal, the -reduction will be: treated as: av partial
prepayment without any. prepayment charge undér the Note:

14. ‘Notices. Any notice-toéBorrower provided for. In this Security#instrument. shallkbe
given by dellvering It or. by malilhgeit by first:class mall unless.applicable law. requires: uge
of another method. The notice shall -he directed to the Property ‘Address or any: other
address Borrower designates by notice to Lender. Any. notice to Lender shalltbe: givenrby
first class mall to Lender's-address.stated herein or any other address Lender designates-by
notice: to: Borrower. Any-notice providedt for :in this Security. Instrument’ shall:be desmed to
have been given-to Borrower or ‘Lender- when given as providedbin this paragraph.

16. Governing Law; Severabllity. This_ Securitysinstrument shallt be governed by-
federal law and the law of the' jirlsdictlon Iny Whichs the: Rroperty-Is located! in the. svent
that any provislon or clause of this Securlty Instrument op the Note conflicts with-
applicable law, such conflictishall not affect other pravisions: of this-Security, instrument or
the Note which can be given effect without the :conflicting provision, To this end the:
provisions of this Security:Instrument end:thexNoterare declaredto be severable:

18. Borrower’s Copy. Borrower shell-be glven ‘one conformed copy: of the Notesandt
of this Securlty Instrument.

17. Transfer of the- Property or a:Beneficlal interest in+Borrower. If allsor any: part.
of the Property or any interest In It Is sold or transferred (or If a beneficlal ‘interest In’
Borrower Is sold or transferred and' Borrower Is: not a natural} person)! without' Lendar's
prior written consent, Lender may, at Its optlon, require: Immediate: payment: ins fulll of" all
sums secured by this Security Instrument. However, this: option shallt not- bei exercised by,
Lender If exercise Is prohlbited br federal law: as:of. therdate of'thisiSecurity Ihstrument.

If Lender exercises this optlon, Lender shailiglve:Borrower -notice of acceleration. The
notice shall provide a period: of not less- than: 30 days: from the: date the! notice is
dellvered or malled within which: Borrower must pay all sums: secured by this Security,
Instrument. It Borrower falls to pay these sums prior to the: explfatibni of this' perlod,
Lender may Invoke any remedles permitted by thls Securlty Instrument withouti further.
notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meets: certalh. conditions, Borrower
shall have the right to have enforcement of this Security. Instrument: discontinued! at: any
time prior to the earlier of: (a) 5 days (or. such other perjod as:spplicable law: may. specify
for reinstatement) before sale: of the Property: pursuant to any power. of. sale contalned In
this Security Instrument; or (b) entry. of a Judgment enforclig this. Security. Instrument,
Those conditions are that Borrowei: (a)t pays Lender all* sums which then would be- due:
under this Security Instrument andi the Note as If no acceleration ‘hadi occurred; (b). cures-
any default of any other covenants or agreements; (c)i pays- all expenses Incurred In.
enforcing this Security Instrument, Including, but not limited to, reasonable attorneys" fees;.
and (d) takes such action as Lender may reasonably. requife to assure: that the lien of. this:
Security Instrument, Lender's: rights In the Property, and Borrower's: oblligations to: pay: the:
sums secured by this Securlty Instrument: shallt continue unchanged! Upon- relnstatement by:
Borrower, this Security  Instrument andt the obligations secured hereby shalll remain fully!
effective as If no acceleration had occurred. However, this right to relhstate shall not: apply:
in the case: of acceleration under paragraph 17

19. Sale of: Note; Change of Loan: Servicer. The- Note or a partlelf interest in: the:
Note (together with thls: Security Instrument)may:be soid one or more times without prior
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notice to ‘Borrower. A. sale may.-result in a: change in the entity (known as: the "loan
Servicer'): that collacts monthly payments due: under the Note-and this Security. Instrument.
There:-also may. be one or. more chenges of' the :Loan Servicer. unrelated to arsalerof the
Note. If. there is' a change of the Loan Servicer, Borrower wlill be glven written: notice-of.
the=change Insaccordance: with: paragraph 14 above:andispplicablerlaw; Thexnotice will state
thexneme: andfaddress«af. thernsw: lioan Servicer and the address to which payments should
be-made: The:notice will also"contaln:anysother information requiredsby applicable law.

20, Hazardous Substances. Borrower shall not cause or 'permit the presence, use,
disposal; storage, or release of any Hazardous Substances on or inrthe Property. Borrower.
shallt not do, nor allow. anyonei eise: to do, anything affecting' the Property that s in
violation of any Environmental' Law. The preceding two' sentences:. shall’ not apply: to the
presence, use, or storage on therProperty of small quantities of" Hazardous: Substances: that
are generally recognized: to: be appropriate to normai residentlal -uses andito: maintenance of
the Property.

Borrower shall: promptly- glve- Lender written notice: of any Investigation, clalm:
demand, lawsult or other action by any:governmental or reguiatory agency or private: party’
involving the: Property and any Hazardous “Substance or Environmental Uaw. of" whichs
Borrower has sctual: knowledge. If Borrower. learns,. or. Is! notified! by: any- governmental or
regulatory authority, that any ‘removal” or other remedletion of eny Hazerdous Substance
sffecting the Property Is necessary, Borrower shall promptly take all necessary remedial
actions In accordence 'with Environmantal Law.

As used In this paragraph 20, "Hazardous Substances’,sre,those substances defined
as toxic or hazardous substances by Environmental Law ‘and! the followingi substances:
gasoline, kercsens, other flammable or toxlc petroleum products, toxic pesticldes: and
herbicides, volatile solvents, materlals contalning asbestosr or formaldéhyde, and radioactive
materlals. As used In this paragraph 20, "EnvironmentalfLaw™ means: federal: laws» and laws
of the Jurisdiction where the Property Is located! that: relate: to hesith; safety or.
environmental protection.

NON~-UNIFORM COVENANTS. Borrower and: Lender further covenant and agrees as
foliows:

21. Acceleration; Remedies. Lender shall give: notice to Borrower prior to
acceleration following Borrower’s: breachi of any oovenant: or: agreement in this
Securlty Instrument (but not prior to acceleration under paragraph 17 unless: applioable
taw provides otherwise). The notice shall spscify: (a) the default; (b) the aotion
required to cure the default; (c) a date, not less than 30:days from the date»the notlce
Is given to Borrower, by which the defauit must be cured; and (d)' that fallure torcure
the default on or before the date speocified:in the notice may. result In acoceleration of
the sums secured by this Security Instrument, foreclosure: by Judiclal proceedingi and:
sale of the Property. The notice shallt further Inform:Borrower of: the:right to reinstate
after acceleration and the right to: assert [n the foreclosure: proceeding} the
non-exlstence ot a defauit or any other defense of' Borrower to acceleration apd:
foreclosure. If the default Is not cured: on or before the date specified :In:the notice;
Lender at its option: may: require: Immediate: payment in: full-of all sums secured by
this Security Instrument without further demand and may foreclose this Security’
Instrument by judiclal proceeding. Lender shall be: entitied to colieot- all expenses-
Incurred In pursuing the remedies provided In this paragraph: 21, Including, but not
limited:to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of allt sums secured by this: Security: instrument;. Lender
shall release this Securlty Instrument without charge to Borrower.

23. Walver of: Valuation: and Appraisement. Borrower waives all right of. valuation.
and appralsement.
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24; Ridefs to this: Security. Ihstrument, If' one -or more. riders are executed by
Borrower and recordedt together -with. thisi Security. :nstrument; the covenants and
agreements. of eacht suchs rider. shall be incorporated, Into and shall amend and: supplement
the: covenants andagreements of this.Security. instrument as if’ thesriderls) were axpart: of
this Security. Instrument,

Check applicable: box(es):

[ ] AdjusteblesRate Rider [I_| Condominium'Rider 1-asFamily-Rider
[D Gradusted Payment: Rldet[l ‘Planned UhlttDevolopmaM«Rlder Biweskly- Payment- Rider
F___] Balloon: Rider. E] ‘Rate improvement Ridér D Second Home Ridér

D Other{s) (Specify):

BY. SIGNING BELOW, Borrower accepts andliagrees to the:terms and covenants contained
In this Security Instrument and in. any- rider(s) executed by Borrower and recorded- with It.

Borrowerls):

\ﬁ)(/‘/d@jzﬂ Z / 3 ﬁ%’ (Seal)

EDWARD:L."BAYLOR

£

2/ e
‘ P . (Seal)
VIOLA BAYLOR:

(Seal)r
(Seal)t
x"v
- [ Space Below This-Line for Acknowledgment]
STATE OF INDIANA } ss:
COUNTY OF Lake \
Before me, the undersigned, Beth A. Kolbert ,. an officlal
of Lake County of thes Statei of indiana, on: this _ 22ndday of.
April, 1994 . personally: appeared
Edward L. Baylor and Viola Baylor
and acknowledged:the execution of the foregoing mortgage:
Witness my hand and officlal seal*the day‘andiyear lastabove written. .-,l'?;.f) TR
; e Sy
4 e i lﬂ?’gtﬂfp 7 . '
Beth A. Kolbert, Lake Counf{a‘Ré ':ae!(t',.,‘g ' .
My commission explres: 7-11-97 Notary Public (Officil Title. .- O /.
THIS INSTRUMENT: WAS PREPARED:BY JUNE THOMPSON NN j(z‘; ‘J/
AT B
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