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'This Mortgage ("Sccurity Instrument")«is given on: APRIL: 25THW ,,.19543
The Mongagor is

WILLIAM L. DITTMAN, A MARRIED MAN
whose address is
4538 JOHNSON ST., HAMMOND, IN 46324

‘ ("Bormowex").. ThisiSecurity-Instrument isigiven to
INDEPENDENCE ONE MORTGAGE CQRPORATION, A MICHIGAN: CORPORATIONI

which is organized and cxisting under the laws of MTCHIGAN , and whose
address is 300 GALLERIA OFFICENTRE, SOUTHFIELD, MI 48034

"Lender"): Borrower owes:Lender the principal sum of

THIRTY THOUSAND FIVE HUNDRED FIFTY AND: NO/100

Dollars (U.S. $ 30, 55000 )i
This debt is cvidenced by Borrower's note-dated the same date as this:Security Instrument ("Note"), which provides for
monthly payments, with the full'debt, if not-paidiearlier, due and payable on MAY 1ST, 2024

This Security Instrument secures to Lender: (a) the repayment of ttie debt evidenced: by the Note, with interest; and alli
rencwals, extensions: and modifications; (b):the payment of alllother sums, with' interest, advanced under paragraph.6' tos
protect:the security of this Security-Instrument; and (c) the performance of: Borrower'sicovenants and agreements under thist
Security Instrument and the Note. For this purpose, Borrower does: hereby mongage, grant and convey to)Lender. the
following described property locatedin LAKE County, Indiana:

THE NORTH 27.5 FEET OF LOT 25, AND THE SOUTH 12.5 FEET OF LOT 26,

HAMMOND STEEL CITY SECOND: ADDITION TO THE CITY OF HAMMOND, AS SHOWN IN:

PLAT BOOK 17, PAGE 314 IN: LAKE COUNTY, INDIANA.

whiclithas the address of 4145 CAMERON AVENUE HAMMOND
(Street]t (City)

Indiana: 46327 (*Property Address”);
{Zip Code]

TOGETHER WITH: all the improvements now. or. hereafter erected onr the property, and: all easements, rights;
appurtenances, reats, royalties, mineral, oil andsgas rights: and profits, water rights: and stock and all fixtures now. or
hereafter a part of: the property. All replacements and‘additions shall also-be covered'by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.”

BORROWER: COVENANTS: that Borrower is: lawfully: seized of the. estate hereby conveyed: and has the right to:
mortgage, grant and convey: the: Property and that the Property is unencumbered, except: for encumbrances: of record:
Borrower. warrantsi and will defend' generally. the title to the Property: against all claims: and demands, subject to any

encumbrances of record. oo Q{)
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1. Payment.of PrincipalpInterest'and Late Charge.  Borrower. shall:pay- when due the principal of, and interest on;.
the debt evidenced by:the'Note and late charges due under.the Note: .

2, Monthly Payments of Taxes, Insurance and!Other Charges,  Borrower shall include in-each monthly payment,
togethier with~the principal and interestras set forth in the Note andfany. late charges, an-installment.of any (a) taxes and'

ial:assessments leviedtor to be levied agz;ins'ti lzlc Property, (b) leasehold: payments or. ground rents on'the Property, and

(c) premiums:for.insurance required by'ngmgb 4,

Each: monthly, installment: for items: (a), (b) andt(c) shall equal one-twelftirof the annualtamounts,; as reasonably
csﬁmawd% Lender, plus an amount sufficient'to maintain an additional balance of not more:than one-sixth of:the'estimated
amounts. The full annual amount for cach-item sham| be accumulated by. Lender within aiperiod endingione month before an
:)tg:no wogk}in become delinquent. Lender- shall: hold the amounts collected -in trust to pay- items (a), (b) and (c) before:ihey

me delinquent.

If-at any time the wtal of the payments held by Lender for items ‘(a), (b) and!(c), togettier witlivthie future monthly
payments for. such items payable (ot Lender. prior to:the due dates ofisuchtitems, cxwegs! by more thansone-sixthi the:
estimated amount-of payments requiredhoxlgay such items when:due, andif paymeiits-on the:Note are current, then Lender
shall cither refund:the excess over onc-sixth-of the estimated payments or credit the excessiover one-sixth:of the estimated)
payments to subsequent: payments by Borrower, at the option of Borrower. If the total of the payments-made by Borrower
for item (a), (b), or (c) is insufficient to.pay the itemwhen due, then:Borrower shall pay to Lender any-amount necessary. os
make up the deficiency onsor before the date the item becomes due:

As uscd in this Security Instrument;,"Secrelary” means the Secretary-of Housing and Urban Development or:hisior her
designee, In any year in which the Lender must pay, atmortgage insurance!premium toithe Secretary;eachymonthly. payment:
shall also include cither: (i) an instaliment ofi thie annual mortgage insurance premiumito be paid by'Lendér to thie Sccreiary,
or (ii) a monthly charge instead of a mortgage insurance premium if this Security Instrument isiheldtby, the Secretary, Each
monthly installment ofithe mortgage insurance premium’ shall :be:in:an amount sufficient. toiaccumulate: the full annual
morigage insurance premium with Lender one montheprior to the date the fulllannualimortgage insurance:premium is due to
the Sccretary; or if this Sccurily Instrument is held by the Secrclag'. each monthly. charge:shall be in an' amount equal to.
one-twelfth of one-half percent of the outstanding principal balance due onthe Note.

If Borrower: tenders to Lender the full payment of all sums;secured by, this Security Instrument, Borrower’s account:
shall be credited with: the balance remaining for all installments for items: (a), (b) andi(c) and:any-mortgage. insurance
premium installment that Lender has not:become obligatedito pay tos the Secretary, and-Lender shall promptly:refundfany.
excess funds to Borrower. Immediately prior to-a-foreclosure sale of the:Property:or its acquisition' by'Lender, Borrower's
account shall be credited with any balance remaining for alliinstallments for. items (a):(b)iandi(c),

3. Application of Payments.  All'payments under Paragraphs 1 and 2 shall be applied by Lender as follows:

FIRST, to the mortgage insurance premium-torbe paid:by Eender to the Secretary or totthie monthly.charge'by the

Sccretary instead of the monthly {nortgage insurance premium; o

SECQmﬁ). 0 any taxcs, special assessments, leaseholdtpayments or, ground rents, and! fire,, flood and other hazard

insurance premiums, as required;

THIRD, to interest due underthe Note;. s

FQURTH, to amortization of the principal‘of the Note;

FIFTH. 1o late charges duc under the Note.

4, Fire, Flood and Other HazardInsurance, Borrower shalltinsure alllimprovements-on the Property, whether-now,
in existence or subscquently crected, against any hazards, casualties, and contingencies, including fire, for which Lender.
requires insurance. This insurance shall be maintained: in the amounts and for the periods: that:I'ender requires.. Borrower.
shall also insure all improvements on the Property, whether now in existence or subsequently-erected, againstloss by:floods
1o the extent required by the Sccretary. All insurance shall be carriediwith companies approved by:Lender. The insurance
policies and any rencwals shall be heldtby Lender and shall include*lossypayable clauses in+favor’ of, andtin a form
acceptable to, Lender, ,

In the event of loss, Borrower shalllgive Lender immediate notice by. mail. Lender may:make proof of 1bss if not'made
promptly by Borrowcr. Each: insurance company concemed is:hercby authorizedtand directed to make payment for such
loss directly w Lender, instead ofl to Borrower and-to: Lender-jointly. Allior. any part of the insurance proceeds' may’ be
applicd by Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument,
irst to any delinquent amounts applied in the ordes-in Paragraph. 3; and thenstotprepayment of principal, or (b)itosthe
restoration: or repair of the damaged pro . Any-application of the proceedsito the principallshall not extend’or postpone
the duc date of the monthly payments which are referred to in Paragraph 2, or-change the amount of such payments. Any,
excess insurance procceds over an-amount required to pay all outstanding indebtedness under the Note and this: Security,
Instrument shall be paid to the entity 1&gally. entitied thereto: )

Inithe event of foreclosure of: this Security. Instrument or: other transfer of fitle to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and totinsurance policies iniforce shiall pass to.the purchaser.

5. Occupancy, Preservation, Maintenance and’ Protection of the Property; Borrower’s Loan Application;
Leaseholds.  Borrower shall occupy, establish; andfuse the Property as Borrower's principal residence within sixty- days
after the execution of this Security Instrument andishall continue to occupy. the Property asiBorrower's principaliresidence
for. at least one year after the date of occupancy, unless the Secretary determines this requirement willlcause unduehardship-
for Borrower, or unless extenuating circumstances exist whicht are beyond¥Borrower's control! Borrower shalli notify
Lenders of any extenuating circumstances. Borrower shiall not-commit waste or déstroy, damage or substantially'change the
Property. or allow the Property to deteriorate, reasonable wear. and tear excepted. Lender may, inspect the: Property ifs the-
Property is:vacant or abandoned or the loan is in:default. Lendér may take reasonablé actionttosprotect and preserve such
vacant or abandoned Property. Borrower shall also be in default if Borrower, during: the loan: application process,. gave
materially false or inaccurate information or statements: to+ Lender (or failed to provide: Lender with, any material
information): int connection with: the loan evidenced! by the Note, including, but not limited to, representations concernin
Borrower’s occupancy. of the Property as a principal residence. If this:Security. Instrument: is onva leasehold, Borrower: sh
comply withithe provisions of the lease. If Borrower acquiresifee'title to the'Property, the leasehold and fee title shall not be
merged unless Lender.agrees to the merger. inswriting,

6. Chiarges to:Borrower and Protectioniof Lender’s/Rights in the Property. Borrower shall pay. all governmental
or municipal charges, fines and impositions that are not included in' Paragraph 2. Borrower shall pay. these obligations on
time directly to-the entity which is owed the payment. If: failure to:pay. would adversely affect Lender’s interest in the
Property, upon Lender's request Borrower shall promptly furnish to Lender receipts evidencing: these payments.

If Borrower fails to make these payments: or- the payments: required' by Paragraph 2, or fails to perform:any. other
covenants and ents contained}in this: Security Instrament, or there is a legal proceeding that-may-significantly-affect
Lender’s rights:inithe Property (such as a proceeding. in:bankrupicy, for condemnation or to enforce laws or regulations),
then Lender may. do and’ pay- whatever is necessary to protect thie value of the Property and Lender’s rights in the Property;.
including payment of taxes, hazard insurance and other items mentioned'in Paragraph 2.

Any amounts disbursed by Iiender under thisiParagraph.shall become an additional debt of Borrower and'be secured by
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option.
of Lender, shall be immediately due and payable. - ) ) o L

7. Condemnpation. The proceeds of any award or. claimifor damages, direct or consequential, in.connection with:any
condemnation or other taking: of any part of the Property, or for.conveyance in place of condemnation, are hereby assigned!

ibe paid to Lender lo the extent of the fullianount of the indebtedness that remains unpaid under the Note and:this
ﬁ i Ig: nt. Lender shall apply. such proceeds tosthe reduction of the indebtedness under the Note and:this Security
Insbument, first to any delinquent: amounts applied in the order provided in Paragraph 3, end then toxpnmaymmt of
principal. Any, application of- the proceeds to the principal siall not extend or postpone the due date of- the monthly
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. bayrents, which.are rcferrediwuim?mgt:gh 2, or cliange the amount of such payments. Any cxcess proceeds over an
?mg]tlmt ret?lllxei:’u‘}gto@pay all'outstanding .indebtedness under. the Note and this Seculr?t;*lnsuumen{' Shallibc‘;)ald?touncienmy*
cgally en erclo. '
8. Fees, Lender may collect fees:and cliarges-authorized by the Secretary,
2 Defuultr Londr may, except o5 limitdiby regulation fssued by th Secretary
a) Default: Lender may, except as y regulations:issued by:the: sin the case of payment-defaults;
require immediate payment:in full of:all sums secured by:this Secu‘rit)y, Instrument if; Py
(i):Borrower: defaults by failing (o pay. in full any:monthly paymeant required by this Security Instrument prior to
or onithe duc date of the next monthly paymentsor ,
(ii) Borrower defaults by failing, for a periodiof: thirty-days,. toyperform any. otlier obligations:containcd!inithis.
Security Instrument. ,
(b) Sale Without Credit Approval.  Lender shall, if permitted by applicable law. and with the prior approval of
the Sccretary, require im payment in full of allithe sums securediby, this Security, Instrumentif:
(i)t All or part: ofi the Property,. or asbieneficial interest in -a trust owning allfor part.of the ‘Property, issold-or
otherwise transferred/(other than by.devise or-descent):by-the'Borrower,.and:
(ii) The:Property. is not occupicd‘by the purchaser or graniee as his or.her principal residence, or the purchaser or
grantec does so-occupy the Property but his-or her creditthas not been approved in accordance with~the:
requirements of the Secretary,
(¢) No Waiver. If circumstances occur that would permit Lender. to. require immediatespayment in full,, but.
Lender docs not require such payments, Lender does not waive its rights- withirespect to subisequent events,
(d) Regulations of HUD Secretary, In- many circumstances regulations issucd by: the Secretary will ‘limit:
Lender’s rights, in the case of payment defaults, to:require immediate payment inifull and:foreclose ifinot paid, This:
Sccurity Instrument does not authorize accelerationior foreclosure if-not permitted by, regulations of: the Sécrétary,
(¢) Mortgage Not Insured. Borrower agrees that should this Security Instrument and thie note secured thereby not:
be cligible for insurance under the National Housing Act within 90+ DAYS from the:
date hereof, Lender may, at its option and notwithstanding:anything,in Paragraph'9, reqqire immediate payment ins
full of all:sums sccured by this Security Instrument: A written statement of any, authorized agent.of the Secretary:
dated subsequent-to 90 (NINETY): DAYS: fromsthe- date hereof, declining+to insure this Security:
Instrument and the note securedithereby, shall be deemed conclusive proofiof: such ineligibility-Notwithstanding;the:
foregoing, this option may not-be cxercised by Lender when- the-unavailability. of insurance is solely-due: to'
Leader's failurc (o remit a mortgage insurance premiumito the Secretary.
10. Reinstatement.  Borrower has a right-to ‘be reinstated if Lender has; required immediate’ payment.in full because

of Borrower's failure (o pay an amount due under the Note or this: Security ‘Instrument:. This right applics even after
foreclosure proceedings arc instited. To-reinstate the Security. Instrument, Borrower. shall tendér inva lump: sumeall
amounts required to bring Borrowes's account: current-including, tosthe extent they. are'obligations of Borrower. under this
Security Instrument, foreclosure costs and reasonable and customary attorneys® fees'and’ex sest)roperly, associated with
the forcclosure procecding. Upon reinstatement by Borrower, this Security: Instrument and the obligations thatit! secures
shall remain in cffect as if Lender had not required immediate payment in full! However, Lender is not required-to permit
reinstatement if; (i) Lender has accepted reinstatement after thie commencement of foreclosure proceedings within'two years
immediately preceding the commencement of a current foreclosure Froceeding. (1i) reinstatement: will preclﬁderforéclgsure' '
on different grounds in the future, or (iii) reinstatement will adversely affect'the priority, of the lienicreated by thisiSecurity
Instrument.

11. Borrower Not:Released; Forbearance by Lender Not a Waiver, Extension of the time of payment: or
modification of amortization of the sums secured by this Security. Instrument:granted by, Lender. to'any successor in interest
of Borrower shall not operate 10 release the liability of the original Borrower or Borrower’s successor-in interest. Lender.
shall'not be required to commence proceedings against any successor in interest or refuse to extenditime for payment ore
otherwise modify amortization of the sums securcd by. this: Security Instrument: by reason of any' demand made by the
original* Borrower or Borrower's successors in interest: Any forbearance by Lender-in exercising any. right-or remedy:shall
not:be a waiver of or preclude the exercise ofiany right or remedy.

12, Successors and Assigns Bound; Jbint and Severaliliability; Co-Signers, The covenants and agreements of: this
Security Instrument shall bind'and: benefit the successors and assigns of Lender and Borrower, subject to. the provisions of
Paragraph 9.b. Borrower's covenants and entsishall be joint and several. Any'Borrower who co-signs this' Security,
Instrument but does not execute the Note: (a§ isico-signing this Security Instrument only, to:mortgage;:grant and convey. that
Borrower's interest in the Property, under the termsiof this Security Instrument; (b):is not personally, obligated to pay: the
sums sccurediby this Sccurity. Instrument; and (c)iagrees that'Iiender and any other Borrower may-agree to extend};modify,
forbear or make any. accommodations with regard to-the terms of this Security, Instrument: or the Note: without that
Borrower's consent. ’ .

13. Notices.. Any notice to Borrower provided for in this: Security. Instrument stiall be:given. by delivering it or by
mailing. it by, first class: mail unless apglicablef law. requires use of another method. The notice shalltbe directed! to. the
Property Address. or- andy other. address: Borrower. designates: by notice to:Lender. Any notice to Lender: shallibe giveniby
first cliss mail to: Lender's address: stated herein or any. address Lender designates by notice to Borrower. Any notice
g‘roﬂ\‘(_idedtfor in l:his Security, Instrument shall be deemed to have been given to)Borrower.or Llender when given.as provided

1S paragraph, :

14. Governing:Law;:Severability. This Security Instrument shallibe governed!by: Federal law: and the law of: the:
jurisdiction in which the Property is located. In the event that any provision or. clause of this Security Instrument or. the Note
conflicts with applicable law, such conflict shallinot affect other ‘Rrovisions ofi this Security Instrument or. the Note which.
can be given eftect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to-be severable, _

15, Borrower’s Copy. Borrower shall be given one conformed copy:of this Security-Instrument.

16. Assignment of Rents.  Borrower unconditionally. assigns and transfers to:Liender allithe rents andirevenues-of the
Property, Borrower authorizes Lender or Lender's agents-to collect the rents and revenues and hereby directs each:tenant-of
the-Property to:pay the rents to Lender or Lender's agents. However, prior to Lender's notice: to:Borrower. of Borrower's:
breach of any covenant or: ent in'the Security Instrument, Borrower shall collect and receive all rents and revenues of
the Property asitrustee for the benefit of Lender. and Borrower. This assignment of rents constitutes an absolute assignment:
and not an:assignment for additional security-only. 7

If Lender. gives notice of breach to:Borrower: (a) allirents received by Borrower shall'be held'by Borrower as trustee for
benefit: of: Lender only, to be appliedito:the sums secured by. the Security Instrument; (b) Lender ibe entitled to collect
and receive alltof the rents of the Property; and (c) each tenant-of the Property shall pay. all rents due and unpaidito Lender
or Lender's agent on Lender’s:written demand to the tenant.

Borrower has not executed any*grion assignment: of the rents and has not and: will not perform any act that would
prevent Lender from exercising its rights under this:Paragraph.16. . N

Lender shall:not be required to enter upon, take control of or maintain:the Property before or after giving notics of
breach: tol'Borrower. However, Lender or a: judicially: appointed receiver may do:so at any time there is a breach. Any
application:of rents shall not cure or waive any default or invalidate any. other. right or remeddy of Lender. This assignment
of rents of the Property shall terminate when the debt secured:by. the Security Instrument is paid in:full.
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NON-UNIFORM COVENANT St Borrower-and/Lender further covenant-and'agree asifollows:

174Roreclosure Procediire; ‘If:Lender. requires immediate payment: in+ fullt under. paragraph ‘9, Lender. may. forecloss:
this Security: Instrument by judicial proceéding, and any other remedies permitted by applicable law. Lendér shallibe entitleds
to collect-alltexpenses -incurred in pursuing the remedies providedtini this paragraph«17, including,. but:not: limitedtto;.
reasonable attorneys! fees and costs of title evidence,

‘185Release, ‘Upon paymenttof alltsums secureddby. this Security Instrument, Lender shall release this+Security
Instrument without'charge to Borrower,

19. Waiver of Valuation and Appralsement. Borrower waives all right of valuationiand'appraisement:

Ridérs toithis Security. Instrument. If one-or more ridérs are executed by Borrower and recorded‘together withithis:
Sccurity Instrument, the covenants of each such rider. shall be incorporatedinto: and! shall amend and' supplement the

covenants andtagreements-of this Security- Instrument: as if -the rider(s) were inia:part of this Security Instrument: [Check
applicable box(es)).

[:ICondominiumeidcr DGmduated Payment:Rider ;Dtﬁmwingvﬂqulty Rider

' DPlanncd-Unit»Dcvclopmcm Rider IOthcr [Specify] ADJUSTABLE RATE RIDER

BY SIGNING BELOW, Borrower accepts and agrees. to: ttic terms contained’in pages 1 throughy4: of this Séecurity.
Instrument and in any rider(s) exccuted by Borrower andirecordediwith it.

2o Z L e s

WILLIAM' L. DITTMANS -Borrower

Witnesses:

(Scal)

Borrower

(Seal)

Borrower-

(Seal)

Borrower.

STATE OF INDIANA, LAKE County ss:

Onthis 25th day of April 1994 »before me, the und Jorsig iodia
Notary Public in and for said County, personally appearedt '

Willdiam L. Dittman,. a«Marrwd l‘an >

‘e
e w,—: "."

, andlacknowledged the executioniof theffordgoing mstm:p ' .»3\.“%

:ﬂ nr TS
Witness my hand and official seal, {

.“4"'_: J

Resident of Lake County, Indiana Susan E. Kreslch NoutyPublic

“This instrument was prepared by:  SUSAN GRATTEAU, CLOSING. AGENT FOR- INDEPENDENCE ONE
MORTGAGE CORPORATION, 5241 FOUNTAIN DRIVE, SUITE A, CROWN POINT, INDIANA. 46307
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FHA MULTISTATE ADJUSTABLE RATE.RIDER

23506363

THIS ADJUSTABLE RATE RIDER is:made this: 25TH: day of:
APRIL . 1994 , and-is:incorporated into:andishall be deemed to amend and supplement:
the Mortgage, Deed of Trust or- Security :Deed -("Security: Instrument”) of the samic date given<by. the undersignedi
-("Borrower") 10.secure Borrower's Note ("Note") to
INDEPENDENCE ‘ONE MORTGAGE CORPORATION, A- MICHIGAN:
CORPORATION

(the "Lender”)of the'same date and covering tie property:described'in the Security Instrument and located at:

4145 CAMERON AVENUE, HAMMOND, IN 46327
(Property Address)

THE NOTE CONTAINS PROVISIONS: ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY' PAYMENT, THE NOTE LIMITSi THE
AMOUNT THE BORROWER’S INTEREST RATE' CAN CHANGE AT ANY' ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST-PAY.

ADDITIONAL COVENANTS. In addition:to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Date
The interest rate may change on the first day of JuLY, 1995 , and that day, of-each succeeding year..
"Change Date" means each datc on whichithe intcrest rate could change..

(B) The Index
Beginning with the first:Change Date, the interest-rate wnll be based onsan'Index. "Index" means the weekly-average yield
on United' States Treasury. Securities adjusted to:a constant maturity. of one. year, as-made available by thetFederal Reserve
Board. "Current Index" means the most recent Index figure-available 30 daysibefore the Change Date, If theIndex (as defined
above) is no longer available, Lender: will use as a new. Index any index prescribediby. the: Secretary: As:used intthis Rider,
"Sccretary” means the Sccretary of Housing and UrbantBevelopment or his or. hier designee. Lender. will give Borrower notice
- of the new Index.

(C) Calculation of Interest Rate Changes
Before cach Change Date, Lender willicalculate a new'interest rate by adding aimargin of

TWO: 7 percentage:
points ¢ 2.0000 %)to the current Index and rounding:the sum to the nearest one-eighith of one percentage point'(0:125%):

Subject to the limits: stated in’ Paragraph (D) of this Rider; this rounded*amount will be:the new -intercst rate- until the next

Change Date.

(D) Limits-on Interest:Rate Changes
The interest rate:will never. increase or decrease by more:than:one percentage point (1.0%) on any single:Change Date;
The interest rate will never.be more than five percentage points (5.0%) higher or lower.than the initiallinterest rate.

(E) Calculation of. Payment Change

If the interest rate changes on a Change Date, Lender will calculate the amount of montily payment of: principal and?
interest: which would!be necessary to repay. the unpaid principal balance-in full at the-maturity date at the new interest rate:
through substantially equal payments. In making such calculation, Lender. will use the unpaid principal balance which would
be owed on the Change Date if there had been no default in payment on' thie Note, reduced by. thie amount of any prepayments
to principal. The result of this calculation will be the amount of the new monthly payment of principal and interest.

(F)!Notice of Changes

Lender willigive notice to Borrower. of: any. change in-the interest rate and monthly. payment amount. The notice must-be
given at least 25 days before the new monthly payment amount is: due, and must set forth (i) the date of the notice, (i) the
Change Date, (iii); the old interest rate, (iv) the new. interest rate, (v) the new monthly:payment:amount, (vi).the Current Index-
andtthe date it was published, (vii) the method of calculating the change insmonthly payment amount, and:(viii):any. other.
information which may be required by law from time to time.
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(G) Effective Date of Changes:

A new. interest rate calculatedtin accordance with Paragraphis (C)and (D) of this Rider. will:become effective onitlie
‘Change Date, ‘Borrower shallimake a.payment initlie new momhly amount beginning on the: first payment date which
.occurs; at least 25! days:after ‘Lender hasigiven Borrower- the notice of-changes required'by: Paragraph: (F) of :this:Rider.
Borrower shall have no obligation to: pay. any: increase in the monthly payment amount calculated'in accordance: with
Paragraphi(E) of this Rider for any payment'dats occurringlessithani25 days after Lender. has:given ihie requiredfnoﬁce Ife
the monthly payment amount calculated in: accordance: withs Paragraph (E): of this Rider. decreased; but Lender failed to
give: timely notice of the decrcase andtBorrower made any monthly payment. amounts exceeding;the payment .amount:
which should-have been:stated in aitimely notice;ithen‘Borrowerihas the option to:either (i) demand the retim to Borrower
-of any. excess payment; with interest thercon at:the Note:rate:(a-rate equal to the interest rats which should:have:been'
stated!in: a: timely: notice); or«(ii)irequest that any. excess payment, with: interest thereon at the Note rate, be:appliedi as
payment of principal. Lender's obligation:to-returniany- excess payment: with interest on:demand is not assignable eventify
the Note is.otherwise assignedbefore the demandifor retumn:is:made,

BY SIGNING:BELOW, Borrower. accepts and agrees to the terms and covenants conlained in pages g and 2 ofelhls
Adjustable Rate Rider.

’

. C
) ¢ s

%/wé‘%w”?’ ﬂ,%m (Scal)’ e e e oo (Seal)

WILLIAM L., DITTMAN Borrower. ' Borrower

(Seal) ' ~ _ (Seal),

Borrower. Borrower

(Seal) (Seal),

Borrower. Bormrower-
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