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, % THIS MORTGAGE ("Sccurity Instrument")is givenon - APRIL 718, 1994 . The mortgagor:is |
o~ JAMES A, MERCH, A SINGLE PERSON
("Borrower"), This Security Instrumenitis givenito
LAMPA ENTERPRIZE
which is organized and existing under the laws of THE STATE OF INDIANA: , and whose
| address is 9219 INDIANAPOLIS BOULEVARD
HIGHLAND, INDIANA 46322 _ ("Lender."): Borrower.owes Lender the principal-som of
v FORTY FIVE THOUSAND
K AND 00/100 Dollars (U.S: §- 45,000.001 ),

. This debt is evidenced by Borrower's note dated the same date as thist Security. Instrument ("Note®), which provides for.

K monthly paymems, with the full debt, if not paidtearlier, due andf payable on 'MAY 1, 2014

\ This Sccurity Instrument secures 1o Lender: (a) the repayment: of: the debt evidenced by the Note, with interest, and alltrenewals,
extensions and modifications of the Note; (b) the payment: of all other sums,. with interest, advancedfunder paragraphs7+«to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to-Lender the:following

described property located in  LAKE County, Indiana:
LOTS 27 AND 28 IN BLOCK 1 IN RESUBDIVISION OF PARTS: OF JACKSON TERRACE

IN THE CITY OF HAMMOND, AS PER PLAT THEREGF, REGORDED IN PLAT BOOK 18,
PAGE 4, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.

which hasithe addressof 6935 VAN BUREN AVENUE, HAMMOND [Street; City),
i 46324 " ");
Indiana (Zip Code] : ("Property Address");
DPS 1270
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TOGETHER WITH:all the improvementsinow or licreafter erected on.the property, and all‘easements; appurtenances, and

-‘ﬁxmres now op hereafter a‘ part of thie property. All replacements andt additions shallkalso be covered by this Security
Instrument; All of the foregoing i8-referredto in this Security Instrument as the "Property. "

BORROWER:COVENANTS that Borroweris liwfully scised:of the estate:hereby conveyed and has-the right-to mortgage,
grant:and convey:the: Property and:thiat the Property is unencumbered! except for-encumbrances-of record! Borrower warrants
andiwill défend generally the-title to the Property. againstiall claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENTecombines uniform covenants: for.national .use and non-uniform covenants with limited
variations by jurisdiction to:constitute auniform security instrument covering realiproperty.

UNIFORM:COVENANTS;: Borrower-and Lender covenant and agree as follows:

1. ‘Payment of Principal and Interest; Prepayment and: Late Cliarges. Borrower shall promptly pay when due the
principal of and interest ontthe débt evidenced by the Note and any prepayment and late charges due-under-the'Note.

2, Funds for Taxes. andiInsurance. Subject to applicable law or to a written waiver by Lender,. Borrower shall ipay to
Lender on the day monthly payments are due under the Note, until-the Note is paidtin full, a sum ("Funds"):for: (a) yearly taxes
andfassessments which may attain.priority over this Security Instrument:as a liemon thie:Property; (b)ryearly:leasehold:payments
or ground:rents on:the Property, if any; (c):yearly hazard or.property insurance premiums; (d) yearly, flood-insurance:premiums,
if any; (c) yearly mortgage insurance.premiums, if any; and ([) any sums payable by Borrower to-Itendgr, ifiraccordance withi
the provisions of paragraph-8, intlicu of the payment of mortgage insurance premiums, These items.are called "Escrow Jtems."
Lender may, at any time, coflect and hold*Funds-inan amount noteto exceed the maximum amount a.lender for-a-federally
related mortgage loan may requirc for- Borrower's escrow accountunder-the federal Real®Estate: Settlement Procedures Act of
1974 as amended from time to-time, 12 U.S.C, Scction 2601k er seq. ("RESPA"), unless another law thatt applies:toithe Funds:
sets a:lesser amount. If so, Lender may, at any time; collect and hold Funds in antamount not to exceed the:lesser amount.
Lender may estimate the amount of<Funds. due on:the basis of current datatand reasonable cstimates ofs expenditures ofrfuture:
Escrow Items or otherwisc in accordancewith:applicable law,

The Funds shall be held in an institution whose deposits are insuredkby a federal agency, instrumentality, or- entity
(including Lender, if Lender is suchlan institution)-orin any FederallHome Loan:Bank. diénder shall apply-the Funds:topay-the
Escrow Items. Lender may not charge Borrower for holding and applying the Funds; annually analyzing:the escrow account, or
veritying the Escrow Items, unless Lender pays Borrower interest-on the Funds and' applicable law. permits Lender to make suchs
a charge. However. Lender may require Borrower (o pay a one-time charge for an independent realtestate:tax reporting: service
used by Lender in conncction with this loan, unless applicable law provides: otherwise, Unless an” agreement is made or
applicable law requires interest to be paid, Lender shallfnot be required (o pay Borrower any interest or earnings omthe Funds.
Borrower and Lender may agree in writing, however, that interesshall be paid o the Funds. L'ender shall give toBorrower,,
withowt charge, an annual accounting of the Funds, showing credits and?debits to theFunds and the purpose for which eache
debit 1o the Funds was made. The Funds are pledged as additional'security for. all sums secured by this Security Instrument:,

If the Funds held by Lender exceed the amounts permitted to beheld by. applicable law, Lender shalll account to/Borrower
for the excess FFunds in accordance with the requirements of applicable law. If the amount of :the: Funds‘held by.Lender at:any+
time 1s not sufficient to pay the Escrow Items when-due, Eender may somotify Borrower in writing, and,.in suclircase:Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower- shalll make: up the deficiency in no more: thant
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this. Security Instrument, Lender shallt promptly.refund to: Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall:acquire or sellithe Property, Lender, prior-to the acquisition.or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as:a credit against<the sumsisecured ‘by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, alltpayments received by. Lender under paragraphs
1 and 2 shall be applied: first, 1o any prepayment charges due under the Note; second, to amounts payable under- paragraph 2;:
third, to interest due; fourth, to principal*duc; and last, to any late charges dile under the Note.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines andlimpositions attributable to the: Property.
which may attain priority over this Security Instrument; and leasehold! payments or ground rents, ifs any. Borrower shalltpay.
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish:to:lender all notices ofiamounts torbe paid under. this paragraph.
If- Borrower makes these payments directly, Borrower shall promptly furnish to:Itender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)xagrees in
writing to-the payment of. the obligationssecured by the lien in a:manner acceptable to Lender; (b) contests:in good faithithe lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures: from the holder of: the liensan agreement satisfactory to-Itender subordinating:the lien to
this Security Instrument. If Lender determines that any part of: the Property is subject to a lien which may. attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or

more of:the actions set forth above within 10-days-of the giving.of notice. DPS 1271
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5. Hazard*or Property, Insurance:.Boriower shallkkeep itherimprovements -now existing-or hereafter erected on the
'Pfopcnyf lngured» against-loss :by-fire, hazards included withinsthe terms "extendedfcoverage® and any other hazards, including.
floods or flooding;.for which-Liender requires insurance. This: insurance shall be maintained in the amounts and for the:periods

that-Lendersrequires: The-insurance carrier providing ihe insurance shalltbe chosen by Borrowen subject to -Lender's approvalt

which shall not: be: unreasonably withheld. IfBorrower fails to"maintain-coverage described above, Lender may, at Lender's
option;,obtain coverage to'protect ‘Lender's:rights:in-the-Property in accordarnce witliiparagraph 7

- All%ingurance'policies' gndercncwals shalllbe acceptable to :Lender-and shall include a standard:mortgage clause, Lender
shall’have the rightstorhold the policies and renewals. If: Lender requires; Borrower: shallipromptly. give to Lender all receipts of;
paid'premiums.andirenewal: notices. In the event of Joss;, Borrower shall give prompt notice to the insurance carrier.and Lender.
Liender may make proof of loss:ifinot made promptly by Borrower.

‘Unless: Lender andtBorrower otherwise agree in writing, insurance proceeds shall be:applieditosrestoration-or repair of: the
Property damaged, if the restoration'or repair is economically feasible and Lender’s security, is not: lessened. If the restofation or.
repaik.-is not economically feasible or Lender’s:security would ‘be: [essened, the insurance proceeds shall be applieditoithe sums
secured by this. Sccurity Instrument, whether- or not thens due, withsany excess. paidito' Borrower. If Borrower- abandons the
Property, or does not answer within«30 days aenotice from:Lender that-the insurance carrier<has offered to settle a claim, then
Lender may collect: the insurance procceds. Lender may. usc thie proceeds: to repair or restore the ‘Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day. periodiwill beginiwhen the notice'is given.

Unless Lender and Borrower otherwise agree in-writing, any applicationrof proceeds«to principalishall" not -extend¥or
postpone the duc date of the monthly payments referred to-ineparagraphs I¥and+2 or change the amount-of the payments. If
under paragraph, 21 the Property is acquiredtby Lender, Borrower’s right tojany insurance policies: and’ proceeds resultifig from
damage to the Property prior to the acquisition shall pass to Lender to:the:extent ofithic sums securedtby this Security Instrument
immediately prior to the acquisition,

6. Occupancy, Prescrvation, Maintenance and Protectioniof thie Property; Borrower’s LoansApplication; Leaséholds.
Borrower shall occupy, establish, and use the ‘Property as Borrower's-principaliresidence withinisixty days.after.the execution:of
this Sccurity Instrument and shalll tontinue) o occupy.the Property as-Borrower'ssprincipal residence for at:least one year after
the date of occupancy, uniess Lender otherwise agrees-in writing; which consent shall not be-unreasonably. withheld, or unless
exlenualing circumstances exist which are beyond Borrower's- control. Borrower. shall not destroy, damage or impair the
Property, allow the Property to- deteriorate, or commit waste on+the Property. ‘Borrower shall bein-default-if any«forfeiture:
action or proceeding, whether civil or criminal, is begun thatin: Lender’s good faithijudgmentscouldtresult invforfeiture of the:
Property or otherwise materially impair the lienicreatediby this Security Instrument or Eender’s security.interest, iBorrower may:
cure such a default and reinstate, as provided in paragraph 18, by causing the actiomor proceeding:tosbe dismissed with+a ruling,
that, in Lender's good faith- determination, precludes: forfeiture of the Borrower's interests in the Property or-other materialt
impairment of the lien created by this Security Instrument or. Llender’s: security. interest. Borrower shall also be in default if
Borrower, duringthe loan application process, gave materially false or inaccurate information or statements totLiender:(or failedt
to provide Lender with any material information) in connection with the-loan evidenced by the Note, including, but not:limitedt
(o, representations concerning Borrower’s occupancy of the Property as a:principal residénce. If thisiSecurity.Instrument ision a+
leaschold, Borrower shall comply with all the provisions of the lease. 4f Borrower acquires-fee title to the Property,,the:
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing:

7. Protection of Lender’s Rights.in the Property. [f Borrower fails.to perform the covenants and agreementsicontained in»
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights.in the Property-(such as a'
proceeding in bankruptcy, probaie, for condemnation or forfeiture orto enforce laws-or regulations);, then Lender. may- dorand}
pay for whatever is necessary (o protect the value of the Rfoperty and®Lender’s rights:invthe Property: Lender’s actions: may:
include paying any sums sccured by a lien which has priority over this. Security Instrument, appearing in: court, paying'
rcasonable attorneys’ fees and catering on the Property to make repairs. Although Lender may. take actionsunder this paragraph'
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower. secured by this
Security Instrument. Unless Borrower andt Lender agree to-other terms: ofs payments, these amounts shalll bear-interest from:the
date of disbursement at the Note rate and:shall: be payable, with interest, upons notice fromeLender-to Borrower requesting
payment,

8. Mortgage Insurance. If Lender required mortgage insurance as arcondition’ of making the loan secured by this.Security.
Instrument, Borrower shall pay the premiums required to maintaintthe mortgage:insurance in effect: If,. for any-reason, the
mortgage insurance coverage required by Lender-lapses.or. ceases.to be inveffect, Borrower. shall’ pay. the premiums required to
obtain coverage substantially cquivalent to the mortgage insurance previously inieffect, at a cost substantially equivalent' to the
cost: to Borrower of. the mortgage insurance previously in effect, fromian alternate mortgage insurer- approved by, I'ender. If
substantially- equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premiumebeing paid by Borrower-when.the insurance coverage-lapsed or ceasedito

be in effect. Lender, will-accept, use and retain these payments as a loss: reserve in lieu of mortgage: insurance. Lossb;gssgg
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payments may no longer. be required, - del oL~ 8a60 ,

By ~be-required, -at-the option of Lender, if morgage insurance coverage (in the amourit and for the,period
that‘Lender requires) provided\by am insurer approvediby Lender againibecomes avallable and.is obtained, Borrower shall pay

. the premiums required to maintain mortgage insurance in effect, or to provide a loss-reserve,-until the requirement for mortgage
imurangc ends:in.accordance with any, written agreement-between-Borrower. and Lender or applicable law.

9. Inspection. Lender or-its:agent may make reasonable entrics upon andtinspections of the Property, Liender shall give
Borrower:notice at-the time of-or prior to-antinspection specifying reasonable cause-for-the‘inspection.

‘10! Condemnation. The pproceeds of any award or claimi for.damages, direct or consequential, in connection with any
condemnation:or. otlier taking of any part of the Property,or for conveyaiice in licu:of condemnation, are hereby assigned and
shallibe paid'torkender.

In:the event of a total taking of the Property, the proceeds shall be-appliedito the sums:secured by-this: Security Instrument,
whetlier or not then due, with any-excess paid+to:Borrower. Iiustlic event of-a partialitaking of the Property.in which: the fair
market:value ofs the Property immediately ‘before the taking: is equalttoror. greater than the amount: of the sums securediby-this.
Security Instrument immediately before the taking, unless Borrower and:Lender otherwise agree in writing, the sums:secured by
this Security Instrument shall be reducedtby the amount ofethe proceeds multiplied by. the following fraction: (a) the total
amount ofi the sums secured immediately before the taking, divided by (b) the fair. market value ofethe- Property immedjately
before the taking. Any balance shall be paidtto-Borrower. dn the event ofea partial taking -of the Property in* whichsthe fair
market: value of the Property immediately before the taking is:less than the amount-of+the sums secured’ immediately,before the:
taking, unless Borrower and Lender otherwise agree in writing:or unless applicable law. otherwise provides, the proceeds: shalls
be applied‘to the sums sccured by this Sccurity Instrument.whether or not the sums are then due,

If the Property is abandoned by Borrower;or if, after notice by Ikender tosBorrower that the condemnor offers to make ant
award or settle a claim for damages, Borrower fails to respond to Iender within 30 days: after thie-date the -notice-is; givens,
Lender is authorized to collect and apphy the proceeds, at its-option; cither tosrestoration or:repairiof the: Rroperty: or. toithe sums
secured by this Security Instrument, whether or not then'due,

Unless Lender and Borrower, otherwise agree in:writing, any application of procgeds torprincipal shall not extend or.
postpone the due date of the monthly payments referred to insparagraphs 1 and 2 or. change'the amount of such.payments:.

11. Borrower Not Released; Forhearance By Lender Not'a Waiver: [Extension of theitime' for» payment or-modification
of amortization of the sums sccured by this Sceurity Instrument grantedtby. Lender to any: successor. invinterest of Borrower shall
not operate to release the liability of the original- Borrower or Borrower’s successors:in interest; Lender shall not be required to
commence proceedings against any successor in inerest or refuse torextend time for payment or otherwise modify, amortization
of the sums sccured by this Security Instrument by reason of any demand made by the originalt Borrower: or *Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy. shallinot tie a waiver of:or preclude: the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability;-Co:signers. The covenants and agreements-of this
Security Instrument shall bind and benefit the successors andi assigns of Lender and Borrower, subject to the: provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not cxecute the Note: (a) is co-signing this Security- Instrument only- to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this.Security Instrument; (b)iis notpersonally obligateditorpay the sums
secured by this Security Instrument; and (c) agrees that Lender andtany other.Borrower may agree:to:extend}, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or-the Note without:that Borrower’'siconsent.

13. Loan Charges. If the loan sccured by this Security Insirument is subject tora law which sets maximum-loan-charges,
and that law is finally interpreted so that the interest or other-loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (1) any such:loan eharge shalltbe reduced by. the amount necessary to reduce the charge-
to the permitted limit; and (b) any sums already collecied from Borrower which exceeded permitted+limits will be refunded to.
Borrower. Lender may choose to make this refundsby reducing the principal owed under the Note or by making:a direct
payment to Borrower. If' a refund- reduces principal; the reduetion will ‘be treated as-a partialé prepayment without any
prepayment charge under the Note,

14. Notices. Any notice to Borrower provided! for-in this Security Instrument shall be-given by d&livering it or by mailing:
it by first class mail unless applicable law requires use of another method. The notice shall be directedttosthe Property Address:
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by, first class -mail to
Lender’s address stated hercin or any other address Lender designates by notice' torBorrower. Any notice provided for insthis
Security Instrument shall be deemed to have been given to-Borrower or Llender when givemas provided insthis paragraplis

15. Governing Law; Severability. This Security Ihstrument shiall be governed by- federal law andi the law of-the
jurisdiction in which the Property is located! In the event thatany. provisiomor clause-of this Security-Instrument or the Note
conflicts with applicable law, such conflictshall not affect other provisions of this-Security Instrument or the'Note which can be
given effect without the conflicting provision. To this end!the provisions of this Security- Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy-of-the Note andlof this:Security ‘Instrument. OPS 1273
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17. Tranasfer of the Property or a:Beneficial Interestin Borrower. If all or anypartiof.thie Property, or any -interest-insit
is sold or transferred’ (orif a beneficial'interest in*Borrower.is:sold:or transferrediandtBorrower- is not- a:natural ;person), without
Lcndet».'s,prior written consent, Lender may, at its. option, require immediate payment insfull ofsalll sum’mecur’ediby this-
Security Instrument, However, this option shallinot be-exercised'by Lender ifiexercise is prohibitedity fedéralilaw.as of the date
of this Security Instrument,

I Lender. exercises this option, Lender. shall:give Borrower. notice-of acceleration. The notice shall:provide-a period ofinot
less thans 30! days. fromsthe:date the notice is delivered or mailed withinswhich Borrower must pay allfsums sccured by-this
Security-Instrument. If Borrower fails to pay these sums prior. to thie expiration of this period, Lender-may invoke any remedies
perniittediby. this Security Instrument:without further. notice'or demand onsBorrower, '

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have: the right o have
enforcement of: this Security Instrumentediscontinued attany time.prior to tlie carlier of; (a) 5 -days (or such other period as
applicable law. may specify for reinstatement) before sale of the Property pursuant to any power-of sale contained insthis
Security Instrument; or- (b) entry of a judgment enforcing this:Sccurity. Instrument. Those conditions are that: Borrower: (a) pays.
Lender-all*sums which then would be due under this Security. Instrument andhlic Note as if no acceleration had: occurred; (b)
cures any defaulti of any other. covenants or agreements; (c) pays all expenses incurred in enforcing this Security <Instrument,
including, but not limited to, reasonable attorneys’ fees; and:(d) takes suchsaction as Itender may reasonably require torassure
that the lien of this:Security Instrument, Lender’s rights:in the Property. and Borrower's obligation:to pay the sums secured' by
this Security Instrument shall continue unchanged. Upon rcinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall: remaim: fully effective as.ifi noracceleration had occurredt However,. this-right to reinstate shall
not apply in the case of acceleration under paragraphe17.

19. Sale of Note; Change of Loan: Servicer. The Note ora partialkintcrest in the  Note «(together withethis- Security
Instrument) may be sold one or more times without prior notice to Borrower. A'salc'may result in'a change insthe entity: (known:
as the "Loan Servicer”) that collecis monthly payments due under the Note and¥this Security. Instrument. There:also-may. be-one:
or more changes of the Loan Servicer unrelated to a-sale of the Note. If there is.a change of the Loan'Servicer, Borrower. will:be:
given written notice of the changCliitaccordance withi;paragraphi 14 aboverand applicabledatv. The notice willistate the name'ands
address of the new Loan Servicer and_the address to which payments: should sbe: made. The notice: will also contains any, other
information required by applicable law. '

20. Hazardous Substances. Borrower shalli not. cause or permit: the presence, use, ‘disposal}; storage, orerelease of any
Hazardous Substances on or in the Property, Borrower shall not«do, nor allow anyone else tordo, anythings affecting- the:
Property that is in violation of any Environmental: Law, The preceding tworsentences shallfnot apply to-the presence, use, or
storage on the Property of small quantities of Hazardous Subistances- that are generally recognized to be appropriate’ tornormall
residential uses and 10 maintenance of the Property.

Borrower shall promptly give Lender wrilten notice of any. investigation, claim, demand lawsuit or-other actionyby any-
governmental or regulatory agency or private party involving the Property and any HazardousiSubstance:or Environmental LEaw
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory, authority, thate
any removal or other remediation of any Hazardous Substance affecting:the Property, isinecessary; Borrower shall promptly take
all necessary remedial actions in accordance with Environmental -Law.,

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances:  gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materiéls: Asjused in:
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdictionswhere the Property.is: located that*
relate wo health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender'further covenant and agree as.follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower. prior tomacceleration following Borrower’s breach
of any covenant or agrcement inv this Sccurity Instrument: (bute not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shallispecify: (a)ithe default; (b):the actionirequireditorcure the default;:
(¢) aidate, not less than 30 days from the date the notice is givenito Borrower, by. which the default must be'cured; and
(d) that failure to cure the default on or hefore the date specifiediin the notice may result iniacceleration’ of the sums
secured by this Security Instrument,.foreclosure by judicial proceeding.and sale of the Property. The notice shall further.
inform Borrower of the right to reinstate after acceleration and the right torassert in the foreclosure proceeding the
non-cxistence of a default or any other defense of. Borrower to acceleration andiforeclosure. If the default'is not curedion
or before the date specified in the notice, Lender, at its option,, may require immediate payment inifull of.all sums
secured by this Security Instrument without furtlier demand and may. foreclose this Security Instrument- by judicial
proceeding. Lender shalltbe entitledito:collect all expenses incurred in pursuing thie remedies providediin this paragraph
21,.including, but not limited to, reasonable attorneys’ fees and costs of title evidence..

22. Release. Upon payment ofiall sums. secured by: this Security Instrument; Lender shall release this Security Instrument
without:charge to Borrower.

23. Waiver of Valuation and!Appraisement. Borrower waives:all right-of valuationvand:appraisement. F ofma&": ;7;3
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- 24. Riders to this Security Instrument. Ifrone or more riders: are executediby.Borrower and'recorded together with this

Security Instrument, the covenants and agreementsiof each suchirider. shall-be incorporated into and shall amend and supplement _

the covenants and agreemecnts of this Security Instrument as if the rider(s)'were-a'part of this:SecuritysInstrument
[Check: applicable box(es)]

[ Adjustable Rate Rider [ condominium Rider [11-4 Family Rider:

[_] Graduated: Payment Rider |:]-PlannedzUnitlDevelopmcntsRider. D Biweekly. Payment-Rider
Balloon Rider [C_FRate Improvement -Rider Second HomeRider

[_1v.A. Rider [ orher(s) [specify]

BY SIGNING BELOW, Borrower accepts and:agrees-10 the terms:and- covenants contained: inithis: Security, Instrument:and
in any rider(s) executed by Borrower and recorded with it.

Witnesses: ‘ N
| M‘A’Wﬁ/\ _ (Seal)

‘JAMES A. MERCH Borrower
:(Seal)t
-Borrower:
(Seal)r  _ (Seal)
-Borrower -Borrower
STATE OF INDIANA, LAKE County ss:
On this 18TH day of APRIL , 1994 | before me; the undersigned’ aNotary, Public in*
and for said County, personally appeared
JAMES A. MERCH, A SINGLE PERSON \\
P ,\ diacknowledged:the execution of the foregomg instruments
wxrrNEss"my' haridand/official seal \)\\\b (\\
Sy hadandoffitl . ol
My Commissnon Expires: g /26 /97 : (\N\ /\ O\WA
RESIDENT COUNTY OF Notary Public SUSAN E. KRESICH:
This insti men‘t was prepared by: TONEY HILES
- y Yo ,u\“ [ ‘ '
e 4 ’lﬁ;‘;"& ": ‘.ﬁ“
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