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MORTGAGE
THIS MORTGAGE ("Sccurity Instrument"yis givenon ~ APRTL 14TH, 1994

The mortgagor is CHARLIE SIMS, III

] ("Borrowen'), This Security Ihstrument.is given to
PEOPLES BANK, A Federal Savings Bank Y gren

which is organized and existing underthedaws ol THE NITED STATES. OF AMERTCA' , andiwhose address-is

9204 COLUMBIA AVENUE, 'MUNSTER, "IN ‘46321

(“leender’): Borrower owes:Lender the.principalisum ofi
. TWENTY-FOUR THOUSAND THREE HUNBRED -AND: 007100
CRng . Dollan (USS 0 24,300.00 ). This debt is evidenced by Borrower’s note dated the same-date asithis Security.
Instrameny, C'Note™). which provides for monthly payments, with the fullsdebt, it not puid earlier, due and¥payable on
MAY 1\?[‘, 2009 . This Security Instrument secures to ltender:  (a) the repayment of the debt
evidenced Hy the Note, with interest, and all renewals, extensions and' medifications of the Note; (b):the payment of all other,
sty with nterest, adv anced under paragraph:7 to protect the securily of this Security-instrument; and (¢) the gerformance of
Borew et s tovenants and agreements under this Security Instrument and the Note. ‘For: this purposc, Borrower doesshereby
mongage, prant and convey to Lender the following describied property located in LAKE
County, Indiana:

ALL OF LOT 21, BLOCK 14, 2ND ADDITION: INDIANA
HARPWOR, ALL, LOCATED IN THE CITY OF EAST CHIGAGO;
A dsd IN DRAT BOOK 21 PAGE 14, -IN THE OFFICE
O TEE R eORDEK OF LAKE COUNTY, INDIANA,

which has the address ol 3828 PULASKI STREET EAST CHICAGO:
|Street] |City)
Indiana 46312 ("Property Address”),
[Zip Code]
INDIANA. .. Single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 9/90% (page L:of 0 puges)

ITEM 1879 (9100)
Great-Likes Business Forws, (no.

To Order Call: 18005300303 €1 FAX ﬂl(i-'Iﬂl-I;ﬁ 0‘

0"

LND94000075.




ey W

Bortower wintanta gind wil

L

i B3

TOGETHRER WETHN the improvements: now.or hereafier erected oiiithe property, andfall easements,-uppurtenances,
and fixtures now or- horeafter w pat-of the property, Al replacemeits;and additions. shall:also’ becoverediby, this Security.
Instrument, AN ofithe foregolng In referred to.dn this Security Instrument as the "Property.!” ' S
" BORROWER COVINANTS thin Bonawer by lawlilly seised of the -estate hereby copyeyed anddhas<the righttio
mortgage, grant and:consey the Propeny and thin the Propenty -is unencumbered, except for encufiibrances of «record.

{tlcl'und penerally the titke 1o the Property against. all clfiimis andkdemands; -subject 10; any.
cncunthianees of jeconl, ‘

THIS SECURITY INSTRUMENT combines uniform covemants for nationil use and non-uniform covenants, with
limited vankations by jueisdiciion-go constitie a uniforn security instrument covering real property. ‘

UNITORM COVENANTS, Borower and Lender covenant and agree as follbws: : .

Lo Payment of Peincipationd bnterest; Prepaymentiand Late Charges, Borrower shall:prompuly. pay. when dueithe
prineipal of i smerest on e debi evidencediny the Note and any prepayment and Jate charges due under.the Noté,

2, Funds for Taves nd Insurennee, Subject toapplicable law or to a writtéiwwaiver bytLender; Borrowershall pay, to*
Lender on the day montidy payments are due under the Note, untilithe Nate isipaid in full, asum ("Funds") fors (a) yearly
tanes and assessmenty whieh mny atain priorty over this Seourity Instrument as a'lienton the/Property; (b) yearly leaschold
payments o groumd rents on the Propeity, i anys (¢) yearly hazard orsproperty, insurance pretiiums; (d) yeatly, flbod
Instrance: premivms, it any; (@) yearly mortgage insurance premiums, i any; and (f) any sums payablt by, Borrowersto
Lender an accondunee with the provisions of paragraph-8,-in-lienrof-the payment of mortgage insurance gremiums, Mhese
e ape called "Eserow Tenw. Lender may, at any time, colleet and hold Funds in an amount nottorexceed tile maximim
amotnt a lender bor o federally selated monignge duansmays requiresfor Borowen's escrow accoiint undér the federal) Real
Fstate Setthement Procedures Actof 19740 as aniended from time toitime, 127 U.S.C, §i2601 er seqs("RESPA" Ysuniess another

o that apphies tothe Tunds sets i lesses amponntep b sorLendenmay, atany timegeolicet and holdiFundsiin an amountinotitos

excead the deswr wmount Lemder maySestinmae. the amount ol Funds ‘duconsthe basistof current diita and reasondble:
estnes of expenditises of fuiie Lserow lems or otherwise inaceordinee with applicablt aw,

The Funds shadl be held in‘un®institution” whose deposits areiinsured” by a federal agency, instrumentality, or entity:
(ncluding Lender, if Lender s such an institwion). or imany Federal HometLoaniBank. Lender:shal apply'the, Fupds o pay

the aserow Tteow,  Lewder sy not chirge Borrower-for holding andVapplying the! Funds, anpually analyzifig the: ésérow:

account. or verifying the Escrow ltems, unless Lender pays. Borrower interestbonsthé: Fuiids and! applicable. lawspermits
Lender to muake such o charge, However, Lender may require Borrower, 1o pay, atone-timeichargei for, ansindependent real
eatate 4ax reporting service wsed by Lender in connection with this loan; unless applicable/law proyides otherywise. Unlessianp
agreement is made or applicable law requires interest 1o be paid. Lendershall notsbe required to pay Borrower,any ifiterestior
camings on the Fumbs. Borrower and Lender may agree inayriting, however, that interest shail beipaid onijthe FundS. Eender
shall grve 1o Borrower, without eharge, e amual:accounting of thie Funds, showing credits and debits tosthe’ Funds and thet
prapose Tor which gacle debit go the Bunds was made. The Funds are plédged as additional security forall sums secured by
this Mecurity Tnstranient, ‘ '

Woahe Daands held by Lender eaceed the amounts-permitted! 10! be held by applicable: law, :Lender shall account tox
Horrawet, i the excess Funds in accordance with the requirements of applicable law. If the'amofint of the' Funds held by-
Lok at any time is not safficient oo pay the I2serow ftems when due, sLender may, somotify: Borrowerin writing, and, int
sich cave Borower shall pay to Lender the amount necessary to-make up the deficiency. ‘Borrower shall make yp the
deficiency in o more thun twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sims secured by this Sccurity Instruiment, Lender: shalltpromptly réfundttosBorrower any.
Punds hedd by Lender. 18, under paragraph 21, Lender shalltacquire onscll the 'Property, ‘Lender; prior tosthe acquisition or

Csale of the Iyopenty, shatl apply any Funds held by Eender at the time of acqtiisition or sale as a credit against the' sums

secured by this Secarity Instrument. :

X Application of Payiments.  Unless applicable faw provides otherwise, allipayments receivediby Lendercund®r
patagraphs 1and 2 shall be applicd: frst, 1oany prepayment charges due under the Note: second. 1o amounts-payable under
paragraph 2; third, w interest due; Tourth, o principal-dues and st toany fate charges due undér the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines andtimpositions aftributable+to the
Property which may aitain priority over this Security Instrument, and leascholdipayments or. groundlrents, if any. Borrower,
shall pay these obligations in the manner providedtin paragraph 2, or ifinot paid in tRat manner, Borrower shall pay them on®
time directly 1o the person owed payment. Borrower shall promptly furnish to Lender all notices. of amounts to be paid under.
this parngraph.  If” Borrower makes these payments directly, Borrower shail promptly: furnishitoiltender recejpts evidéncing
the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument:unless Borrower: (a) agrees
in writing to the payment of the obligation securediby the lien inta manner acceptible toLender; (b) contests inigoodiuith'the
lien by, or defends against enforcement of the lientin, legal proceedingsiwhich inithe Lenders opinion ‘operatetto preventithe
enforcement of the lien; or (¢) secures fronuthe lolder of the lien an agreement satisfactory: tosLender subordinating the lien
to this Security Instrument: [f Lender dBtermines that any part ofi the Property ‘issubject:to a lien whichimay- attainspriority,
over this Security lnstrument; Lender may give Borrower a notice identifying the'lien: Borrower shall satisfy the lienior take
one or more ol the actions set forth above withini 10 days of the givingtof notice,

5. Huzard or Property, Insurance. Borrower shalllKeep the improvementsinow. existings or hereafter erected on thie
Property insured against loss by fire, hazards included within the terme”extendedicoverage” andfany other hazards, including
flgads or Noading, for- whichi Lender requires insurance.  This insurance: shall be maintained in the: amounts and for the
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shill'be puid toiLendér,

... Inpthe: eventi of . total wakifg of the Projicrty, thic:procecdsyshallibesapplicd! 10”the’ sums secured by this ‘Security
Instrument, whether or. not theniduc,.with any excess paid to, Borrower. Inithe event oft w partialiaking of the Praperty. in
-which the fair marketvalue of theiProperty immediately before the taking: is equalftotorgreater thanithe amount ofthe sums,
-secured by: this Security: Instrumentimmediately tbeforeithe taking,sunless iBorrower and Lender. otherwise agree intwriting,,
w7 the'sums secured by thisSecurityslnstrument shallibe reduced iby. the amount of dhe: proceeds muliiplicd!By the following
L fraction: - (n)'the totallamount of the sums secured immediately bc[orc-’il,lc.t@kﬂ)g,‘\djvidédfﬁy (b) the:fuir market valueof the:
“ -, Property. immediately before:the tuking. Any balance shalllbe paidiio :Borrower, In the:cveit of a partial! iking: oft the
Property iniwhichithe: fair markét valuc of the: Property. immcdiatel§before the taking:is lessithantthe amountiof- the sums
secureds immediately before 1e 1oKing, wniss Borrower.and Lender otherwise: agree: ing writing or-unless applicable law
oticrwise.provides, the proceeds shallthe applied to'the sums secured by thisiSecurity, Instrument whether-or not the sums are
thendue. - o ;
- Ifthe Propenty is abandoned by Borrower, or.if;, after notice:by, Lender 1o Borrowen thiut the condemnor offers:toiinake '
anaward or settle a claim for damages, Borrower fails to respondhtoiLender.within 30 days after.the dite’the-notice is given) '
. ‘Lender is authorized to colleet and.apply the proceeds, at its optich,, ¢ither tofrestoration orirepair:of ithe' Property or to ‘the:
sums secured by this Security Instrament, whether or nosthenglue,

Unless Lender and Borrower otherwise ggree in sriting, any application of proceeds (o principadtshall not eatend or
postpone the due date of the monthly payments referred 1o in paragraphs Tand®2 onchange the amount of sueh payments,

L Boreower Nol Released: Forbeangimee By Eender Not_ac Waiver,  Extension of the time tor payment or
madilication of amortization of the sums seeured by this Secorty-Instroment granied by Lepder 10 any suecessor in inlerest
of Borrower shall not operate 1o release the diability of the oginal Borcower omBorowers suceessors i interest. Lender:
shutl not be required 1o commence procecdings againstany SUCCEssor in interest on reliise o extend time for payment op
atherwise modify amortization ol the swims secured by this Security Thstrument:by reason of any demand mide by the original
Borrower or Borrower suceessops ininterest. cAnyy forbearaneet by déendepimexercisingsdny right o remedy shall not:he o
wativer of or preclude the exercise of any; right or temiedy. '

12, Successors and Assigns Boundi-Fointand Several Riabilitv: ' Co-signers: The covennts and agreements of this
Secwrity Instrument shall bind and benelit the successors and assigns of Lender and Borrower, subjecttorthe provisions of
paragraph 17, Bortowerh covenants and agreements shall be joint andéseveral, Any. Borrower whorco-signs this Security
Instrument but does not execute the Note: () is co-signing this Security Instrument only to mortgage; grant andfeonvey-thit
Borrowers interest i the Property under the terms of this Security Instrument; (b) is notipersonally-obligated 1o pay-the'sumss
secured by this Secunity Instument; and (e) agrees that Lendér and any otherBorrower-may agree:to extend, modify, forbear
or make any sccommadations with regard to the terms of this Seeurity Instrument or the Note without thgt Borrowers.
consent. ‘

1) Loan Charges. I the loan sccured® by this Security Instrument is subject to a Ihw which sets maximum lbane
charges, ard that faw is finally interpreted so that the interest or otficr loan chargesicollbeted or toibe colleeted ingconnections
with the loun exceed the pepmitted limits, then: (1) any suchloan charge shall be reduced by the amountinecessary, totredice:
the charpe 10 the pennisted limit and (b)-any sums already volleeted from Borrower whichiexceeded permitied Jimils will be:

i refunded to Borcower, Lender may choose to make this sefund by reducing the principalfowed undér the Note of by, making a
direet payment to Burower, 1 refund reduces principal, the reduetiomwill be tredtedfasea pirtialiprepayment without any
prepasent charge under the Note

(4. Notices,  Any notee o Bosower provided for in this Security [nstiument shail-be giveni by delivering: ittonp by
mathing Uy Dt class nind andesyapplicable Taw reguires use of anothey method. ‘The notice shallibe-directedito thie Property
Adiress v any ather addiess Bortower designates by notice 1o Liender,  Any natice 1o Lender shallibe given by first cluss
matl 1o § cnder™s address stated heren orany other address Lenderdesignates by notice 10 Borrower. Any notice provided fon
m this Securiy Insirument shall be deented 1o have been given o Borrower or Lender whens givensas-providedbing this
paragraph.

15, Governing 1 aw; Severability,  This Security Instrument shall be governed by federaltlaw and - the law ofs the
jurisdiction i which the Property s focated. In the event that any provision:or clause ofithis Security Instrument or-the Note
conflicts with apphicable Law, sach contlict shall not affect-other provisions off this Security Instrument or.the Note which cang
be given effect withow the contlicting provision, "R this end the provisions of this Security hstrument and the Note are:
duechred 1o be severable,

1o, Borrower's Copy. Borrower shall be given one conformed copy of the Note and ofithis:Seeurity Instrument;

17. “Transfer of the Property or a Beneficialt Interest in Borrower, 11 all or any part of the Property or any interest in
it is sold or wansferred (or if a beneficial interest- in Borrower is sold or transferred andl Borrowersis not mnlurulh;crsnn)
withoutt Lenders prior written consent. Lender may. at its option, require immediate payment imfull of all sums secured!by
this Security Instruments. However, this option shall not be exercisedtby Lender if exercise-is prohibited by fed8ral Taw as.of
the date of this Seeurity Instrument, ‘

I Lender exereises this option, Lender shall give Borrower notice off aceeleration. The notice shall provide a period ofs
notless than 30 days from the date the notice is deliveredior mailed withinewhich Borrower must pay all sums securediby. thiis
Sccurity Instrument, 1t Borrower fails to pay these sums: prior o the expiration of this period, Lender may invoke any,
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Rightyto Reinstate. [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of: this Sccurity Instrument discontinued at any-time prior to the earlier of: (a) 5 days (or such other period as
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* - periods thatiLender requires. The insurance carvier. providing the insurance shallibechoscitby Borrower. subjectito Lendée's

. approyal which:shall not'be unreasonably, withheld, If‘Borrower. failsilo maitaip ¢overage described dbove, Lender may;.at
- Lender’s option, obtain caverage to'protect Lenders rights'in the Propenty, ifiticcorddnce with pamgraph 7; C

All insurance policies andfreiewalk shallbe ncceptabile toilfénder and ‘shall include s standard morigage'cluuse, Lender.
shallibave the right to hold the policies and renewals, 1 Lender requires, Borrower shall promptly give o Lender all receipts
of pakd premivms and renewal notices, In the evenvof loss, Borrower shall give prompt notice 1o the insurance carrier and’

shender, ender may make proofiof Joss i not made prompily bysBorrower, ’ , '

Unless Lenderand Borrower otherwise agree in writing, insurance proceeds:shall be applicdito restoration or repair ofk
the Property damageds it the restoration or repair-is economically feasible and Bender’s. secusity is not lessened, 3 the
restoration or repair is not ceonomically feasible o Benders seeurity would!be fessened, the insuraneeproeeeds: shall: be
appliedr1o the sums seeured by this Security Instrument; whether or not then due, with any excess paid® to*Borrower, 11
‘Borrower abandons the Property, or does not answer within 30 days o notice from Eender that the insurimee carrier has
-offered to settle a claim, then Lender may collect the insuwrance proceeds. Lenden may use the mucccdﬁ (o repain or restore
the Property or to pay sums secured by this Security Instrament, whiether or not:then due, The 30:dayperiod willibegin when
the notice is given, _

Unfess Lender and! Borrower otherwise agree inewrling, any applicationiof: proceeds togprincipaltshall not extendior
postpone the due date of the monthly payments veferred 1o in paragraphs 1 and 2'or change the mmount of tie paynients, 1f
under paragraph 21 the Propenty is acquired by Lender, Borrowers right: to any insurance policies amd’ proceeds resulting:
from damage 1o the Property prior to the acquisition shall patss-to Lender to the extent of the sums seeurediby: this Seeurity
Instrument iminedintely prior (o the acquisition.

0. Occupancey, Preservation, Maintewimee andi Protection. ofs the Rroperty; Borvower's: Lonm Applieation:
Leaseholds, Borrower shall occnpy, establishyandase-the Bropery-as Bosfower's principal residBoee within'siny days afier
the exceution of this Security Instrument andishall continue so_occupy-the Propeity as Borrowers principal pesidence for wt
feast one year alter the date of occupaney, unless Lender otherwise agrees ing writing, wiiich: consent shallknot Be
unreasonably withheld, or unkess extenuating circumstances exist- which are beyond Borrowess control, Borrower shall’ non
destroy, damage or impair the Propenty, sllow the: Propentyt to detcriorate; up commitawvasté onsthe Property,  Borrower shall:

~ “hein default if any forfeiture action or proceeding, whether civilior eriminal,isibegun that in'Lendeny good faith judgment
. couldresultin forfeiture of the-Propeny”oreotherwise materially impair’ the sliem created byaihis: Security: Instrunient or-
* - Lender’s sccurity interest, Bomower may cure suchta default andirejpstate, as provided'iniparagraph |8, by causing the action:
- or proceeding 1o be dismissed with o ruling that, in Eender's goodifuith déterminution, preeludes forfeiture of the Borrower' -
interest in the Property or other material impaivment of the lien created by this Security Instrument: or-Lenders security
o interest. Boprower shall also be invdefault i” Borrower, during the loun application process,sgave -materjally “falsesor:
inaccurate information o statements to Lender (or failed 1o provide Lender withiuny materiallinformation)iin connection with
“the loan evidenced by the Note, including, but not limitedito, representations concerning Borrower's: occupancy, of the
Property us a principal residence. 1 this Security Instrument is oma leaseliold, Borrower shall comply withwall the provisions
of the lease, If Borrower agquines fee title 1o the Property, the leasehold and the fee title shall not mergetunless Lender agrees
tn the myerper in woling, '

7. Protection of Lender's Rights in the Property, 16 Borrower fails to perform the covenants- and agreements
comtained in thas Security Tnstrunent, or there iy i legal proceeding: that may signiticantly affect ltender’s rights: inkthe
Property tsuch ax a proceeding in bankoptey, probate, for condemmation on forfeiture or to enforee laws.oraegulations), thens
Lender iy do amd pay fos whatever is neeessary 1o profeet the vahie of the Property andtEender’s rights. in the Propenty.,
Lender's actions may include paying any sums secured by a Hien whichrhas priority overtliis Sccurity Instrumeit, appearing:
in court, paying reisonable aitorneys® fees and entering on-the Property-to make repairs, Although Lender may take action
noder tus pavoraph 7 Lender does not ave 1o do so.

Any cronuts disbursed by Lender under this paragraph 7 shall-become additional debtof: Borrower secured by this
Securiny fostrument Unless Bortower and Lender agreedo/athentenns of payment, these amounts shatlibear interest from the
tate ot debursemaonm w the Note se and shall be pavable, with interest, upon_notice from: Lender wo«Borrowen requesting
pity et

8. Mortgage Insurance, 1 Lender required mortgage insurance as sucondition ofimaking the loan seeured by this
Sccurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the morigage insurance coverage required by Lender lapses or ceases to-be-in cffect, Borrowen shall pay- the
premiums required 1o obtain coverage substantially equivalent: to the mortgage insurance previously, in effect; at i coste
substantially equivalent to the cost 1o Borrower of the mortgage insurance previously in-eftect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance: coverage is.not available, ‘Borrower shall pay. to.
Lender each month a sum equal to one-twelfth ofithe yearly mortgage insurance premiunybeing paid by Borrower when the:
insurance coverage lapsed or ecased 1o be inveffect. Lender will accept, use and retain these payments asa loss reserve inilicus
of mortgage insurance,  Loss reserve payments may no-longer be requiredt at thetoption ofi Lender, if monigage insurance:
coverage (in the amount and for the periodithat Lender requires) providedtby, an insurer approvediby Lender againtbecomesy
available and'is obtained* Borrower shall pay the premiums requiredito maintain mortgage insurance in effect; or to provide aé
loss reserve, untilthe requirement: for: mortgage insurance endsin accordfince with any. written agreement betweenBorrower.
and Lender or applicable law.

9. Inspection. Lender or its agent may maKe reasonable entries-upon andtinspections of the Property, ‘Lender shalll
give Borrower notice at the time ofi or prior 1o an inspection specifying reasonable cause for the'inspection: '

10. Condemnation. The proceeds of any award or clainufor damages;direct or consequential, imconnectiomwith any.
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applicablc lpw may- spcculy for‘rcinstutcmem))bctore ‘sale: ofi the Propcny pursuant ‘to any power of auletwntuuud in this

. Security Instruinént; or '(b) entry'ofa judgment enforcingithis-Security Instrument: Those conditions: are that‘Borrower; (u):
pny‘s!iLender all sums which thenswould be «duetunder this¢Security Instrument; und the Note as#if no- ucm.luruuon thadl

"« occurredii(b)fcures any default of any. other covenants or agreemients;i(c){pays all cxpu)scsunwm.d imcqforcmg this Sécurity

- 'Instrumenty, including,but: not+ limited to, reasonable ullorneys “fees:. und' (d)i (akes such action as'L'ender may réusonably
-~ .~requiredo assure that the lien of this Security. Instrument;, Eender: rightsiin the ‘Property and Borfdwer's obligationito pay, the

* Instrumentiand tiic obligations sccurcdfhcrchy shallfremiin fully'éffective as |ﬁ nomecelérationthad occurred! tHowever, this
<. Instrument) -mayhe’ sold one ormoreitimes wnhoul ipriorenotice 1oy Borrower, A* sule'muy resulll intaichiange in'the ciitity.

. *Borrower will be given writjen notice of lhuchnm,uin accordance with pﬁrugrupmM above andinpplicable!law. The notice®

' pesticides and herbicides, volatile solvents, materials containing asbestos or formaldBhyde, and radiosetive” materials,  As

B i S o U R o LR

nsums secured by sthis#Sccurity. Instruments shigll coptinue umhungcd 'Upon reinstatementéby. Borrower; - this: Security

“right to reinstate: shall nof ugply in theicase of uceéleration’ undcr.purut,raphqlﬂ
19, Sale of Noté; Chunge“of Loan' Servicer. The ‘Note ora partial interest in'the Note (together with'this Security, -

(known:asithe!"Loan Servicer)ithat collects monthly payments die underthe Note nnd'thisrSecurnyvlnslrumcm There ulSo
may be onc oranore chuuy:s of:the Loan Servicer uprelutedito wisalé of the' Note, Ifythére isia chunge ofsthe Loan Servicery,

willistate the name and address of the néw odn Servicer and the addressito which payments .shouldlbc mude, 'I'hc notice willt
-also contain any other information required by applicable faw,

20, Huzardous Substances. Buorrower shall not-cause or permit the presence,:use, disposal, storage, or rélease-of any
Hazardous Substances on or in the Propenty,  Borrower shinll notdi; nor allow anyone élse to-do, anything affectings the
Property that is in violation ol any Enviromnental Law. The preceding two sentences shall-notapply to the presence, use, or
storsge on the Property of small quantities of ffazardous Substances thataregencrlly ILU))_.IH/L‘(' 10:he appropriate to normal:
residential uses and to maintenance ol the Propertys

Borrower shall promptly give Lender written notice of any investigation, elaim, dun.md lawsuit orothenactionthy any
goveremental or regulatory agency. or privale party involving the Propeny and any# iizardous Substance oriEnvironmental!
Law of which Borrower has actual Knowledge. 1 Bowrower Icins, onds nolified by any L()\'mecm.nl or, regulftory
authority, that any removal or othieremediation, of any blazdidous, Substinee affecting the™Property is meceSsary,, Borrower.
shall pmmplly take all necessay remedial actions in accordance withi:Environmental Eaw,

As used in this paragraph 20, "Hazidous Substncesare thuse substantes defined as toxic on hazardous substances: By
Environmental Law and the following substances: gasoline, herosene, other flammable or toxic petroleum mrml(lcls.‘mxlc

used in this pantgraph 20, "Environmental-Law" means federal Taws and - lawsiof the jurlsdlumn wlu.ru(hctl’mpcr(yahvlocatcd
tat relate 1o health, safety or environmental protection. 5 -

NON-UNIFORM COVENANTS: Borrower and Lender further covenantiamd tugree asxlolln e

. Acceleration; Remedies,  Eender shallygive notice to Borrower priorato sicceleraffon’ following Borrowen's
breach of any covenant or agreement in this Security. Instrument (but notprior.to acceleration ondér- paragraph 17
unless .zpplkublc law provides otherwise), The notice shall specify: «(a)sthe del‘aull"(b)tthe action rqul ¢ditotcure the:
defauit; (c) a date, not less than+30 days fromithe date the notice is givenito' Borrowery, by “ chl(he.defmilt must be:
cared; and (d) llmt failure to cure the defzult onor before the:date specifiediinithe notice‘ esult in accelerationiof -
the sums secured by this Sceurity Instrument, foreclosure By judicialfproceeding and sale o ht: Property.~The'notice!
shall further inform Borrower oft the right toreinstite ufter acceleration andithe right to asser{’m ’he‘f‘oreclosure pro-
ceeding the non-existence of a default.or any other défense ofBorrawer to'acceleration.and foreclosure.” If the default
is not cured on or helore the dhite specified ‘In the notice, Bender at its.option maysrequire immediatespaymentsinifulls
of all sums secured by rhis Security Instrument without furtlicr demandfand may foreelose this:Security Instrument?
by judicial proceeding. Lender shall be entitled: tn coliet .lllic\pt'nscsmlcutlcd"ll pursuin;,nhencmedits.providcd ins
this p.u.em'.:ph 21, uuluding, but nat limited to, reasonabli attorney s’ fees andicosts of title evidence:

2, Release.  Upon payment of all sums secured by this Security Anstrument, Bender shall'release this Seeurity

ln«lrumcm without charge to Borrower,

23, Waiver of Valuation and Appraisement, Borrower waives alliight of valuation and appraisement.

. -!Fofm‘ﬁis 9/90 (page 5'of 6:pages).
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, 24. Riders to this Security. Instrument. If one-or more riders-are executed:by Borrower and:recordeditogether-with

- this Security Instrument, the covenants and agreements-of each such:rider shall be incorporatedtintorandtshall amend and
sopplement the ‘covehants and agreemeits of this:Security. Instrument asiif the rider(s). were a part of this Security Instrument.
{Check applicable box(es))

: Adjustable Rate'Rider D CondominiumRider D 1-4 Family Rider

; Graduated:Payment Rider E] l’lunncdilﬂnil-l)"cvclgpmcm Rider D?Biwcckly*l’uymem Rider
: Batloon Rider D Rate Improvement Rider D SecondiHome Rider

: Other(s) {specify|

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained'in this Security. Instrument
and in any rider(s) execated by Borrower and recorded:with.it,

Witnesses: % . i
_ : ‘C '
TR L 0 1 A Cé /Z’k/ \'L:W (Seal)
CHARLLE SIMS ITII -Bomower
, D
5 M (Seal)
';, 5" -Bprrower-
‘”’“MN o ‘Q‘ﬂ"’
N
STATE OF {NDEANA, LAKE County ss:
On thes 14TH day of APRIL, 1994 , before:me, the und@rsigneds a
Notary Pubbic o for said County s personally appeared CHARLIE SIMS ITT

cind aeknowledpedithe execution of the foregoing instrument.
Witness my hand and official seal.

My Commission expires:  2-2-96
RESIDENT OF LAKE COUNTY.

Notary Public

This instrument was prepared by:

DANIEL W, MOSER, VICE PRESIDENT

Form 3015¢ 9/90% (page 6 of 6 pages)




1-4 FAMILY RIDER
Assignment of\Rents

ITHIS 144 FAMILY-RIDER is made this 14TH*  dayof  APRIL, 1994 ,
andtis incorporatedtinto and-shall be deemed to amendtandfsupplement: tie Mortgage, Deed ofiTrustior. Security ‘Decdi(the
"Security Instrument") ofithe same date given by the undersigned (the "Borrower") to secure:Borrower’s Note 10+

PEOPLES: BANK, A" FEDERAL SAVINGS BANK
of the same date and covering the Property described in the Security. Instrument.and-located at:
3828 PULASKI STREET, EAST GHICAGO, INDIANA' 46312

(the "Lender")

|Property Atdress)

1-4 FAMILY COVENANTS, In addition to the covenants and agreements made in the Sccurity Instrument, Borrower
and Lender further covenant and-agree as {plows;

A. ADDITIONAL PROPERTY SUBJECT TO"THE SECURIRY (INSTRUMENT., In additionto thesProperty
described in the Security Instrumenty the Tolowing items' arc'added 1o the, Propetty descriptions and shall alsorconstitute the
Property covered by the Security Instrument: building materials, appliances and goods of every natire whatsoever, now-or
herealter located in, on, or uSgd, o infended to be used: in connectiomwith the Property, including, but not:limited«o, those
for the purposes of supplying or distributing heating, cooling, electricity,.gas, water, air. andtlight, fire prevention® and
extinguishing apparatus, seeurity and aceess control apparatus, plumbing, baths tubs, water-heaters, water closets, sinks;
ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, stormidoors, screens, blinds,
shades, curtains and curtain rods, attached mirrors, cabinets,panclling and attached floon coverings now orhereafter attached
to the Property, all of which, including replacements andbadditions thereto, shalltbe deemed totbe and remain a:part of the -
Property covered by the Security Instrument.  All of the foregoing together with the ‘Property described!intthe Security
Instrument (or the leaschold estate if the Security Instrument is onia leasehold) are referreditosinsthis 1+4 Family Rider and
the Security Instrument as the "Property.”

B. USKE OF PROPERTY; COMPRIANCE WITHILAW, Borrower shall not:seek, agree to-or make'a cange in the
use of the Property or its zoning classification, unless Lender. has-agreed in’ writing: to' the change. Borrower shallicomply,
with all lnws, ordinances, regulations and requirements of-any govemmental body. applicable toithe Property.

C. SUBORDINATE LIENS. Except as permiitediby federal law, Borrower shallinot allow any-lien inferior toithe
Sevurity tostrument to be perfected against the Propeny without Lender's prior written permission,

D. RENT LOSS INSURANCE, Borrower shall maintain insurance against rent loss in additiontto the other hazardssfor
which insurance 1 required by Hiniform Covenant s, ’

E."BORROWER'S RIGIHT TO REINSTATE" DEEETED. Uniform«Covenant: 18 is déleted.

. BORROWER'S OCCUPANCY, Unless Lender and® Borrower otherwise agree in. writing, the first sentence-in
Uniform Covenant 6 concerning Borrowers occupancy of the Property is deleted.  All remaining covenants and agreements
set forth in Uniform Covenant 6 shall remain in effect,

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to. Lender all leases ofithe Property
and all security deposits made in connection: with leases of: the Property. Upon the assignment; Lender shallthave the right to:
modify, extend or terminate the existing leases and to exccute new leases, in Lender's sole discretiont As used in this:
paragraph-G, the'word "lease” shall mean-"sublease” if the Sccurity Instrumentis-on a leaseholt.

H: ASSIGNMENT OF RENTS; ARPOINTMENT OF RECEIVER; LENDER INi POSSESSION. Borrower:
absolutely and unconditionally assigns anditransfers to Lender all the rents and revenues:("Rents") of the Property, regardless
of 1o whom the Rents of the Property are payable. Borrower authorizes Lender. or. Lender’s agents toicollect the Rents, and
agrees that cach tenant of the Property shall:pay the Rents to Lender or Lender's agents. However, Borrower shall receive the
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~ Rents uniil’ (n) Lender«has given iBorrower notice of default pursuant to paragraph 21 of ithe: Security Instrument and (ii);

Lender has given notice to the tenant(s) that the Rents.are toibe paiditmLcndcr or Lender’s agent. This assignmentrof Rents
constitutes ansabsolute assignment and not apassignment for additionalisecurity-only.

If Lenden gives notice of breach:to Borrower: (i)all Rents: received by Borrower shall beiheld by Borrower as trustee for
the ‘benefit of Lender only, to:be appliedtto:the sums securediby the Security Instrument; (i) Lender shall be entitledtto
colleet and receive alliof the Rents of the Property: (iii) Borrower agrees that each:tenants ofs the Property shall .pay all Rents:
due andiunpaid to Lender or Lender's agents upon: Eender’s written demand to the tenant; (iv) unless applicable law provides:
otherwise, all Rents: collected by Lender or Lender's. agents shall be appliedtfirst to the costs of taking controlzof andt
managing the Property and collecting the Rents, including, but not limitedito, attorney’s fees, receiver's fees, premiums one
receiver's bonds, repair and’ maintenance costs, insurance premiums, taxes, assessments and other charges on the Property,.
and then to the sums secured: by the Security Instrument; (v):Lender,iLender’s agents or any judicially appointedirecciver
shall be tiable to account for only those Rents actually received; andi(vi)ilender shailibe entitled to have a receiver appointed
to-take possession of and manage the Property and collect the<Rents and profits derivedifrom-the Property without any.
showing as to the inudequacy of the Property as security,

If the Rents of the Property are not sufficient to cover the costs of tuKing control ofr and :managing: the ‘Property. and of
collecting the Rents any funds expended by Lender for such: purposés_shall become indebledness of Borrowerto Lender
secured by the Security Instrument pursuant to Uniform Covenant-7,

Borrower represents and warransithat Borrower has niot executediany priorassignment of the Rents and:has not and will -
not perform any act that would prevent Eender fromrexercising its vights‘underthis paragraph,

Lender, or Lender's agemts on ajudicially appointed: reciver, shall notsbe reguired to-enter upon, take control of or
maintain the Property before or after giving notice of default tosBorrower. tHowever, Lender, or Lender's agents or-a
judicially appointed recciver, may do so at‘any time when atdefaiit-oceurs. Any. application:of Rents shall-noticure:or waive:
any default or invalidate any other right or remedy of Lender. This.assignment ofs Reénts of the Property.shall terminate whien:
all the sums secured by the Security Instrument are paid in-full.

1. CROSS-DEFAULT PROVISION, Borrower's default or breach:under any. note or agreement iniwhich' Lender:has ane
interest shall be a breach under the Security Instrument and'Lender may invoke'any of the remediespermittediby the Security
Instrument.

BY SIGNING BELOW, Borrower aceepis andé agrees to the terins andiproyjsions contained in pages 1-and 2 of this.

1-4 Family Rider. N Z. _
- f ' .
: f (Seal)

‘CHARLIE: SIMS FIT -Borrower

(Seal)t

-Borrower

(Seal)

-Bomrower

(Seal)r

-Borrower
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