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¢ THIS INSTRU! Ig
o and WARRANT to | %8(}] NANCE AUTHOR 5“&% a vaa‘-luu and improvements ("Reals "Estate®) localed: in
3\ : Zounty, Stale of Indiana, mare pany ﬂn,!!:: tA ched hereto and'made » partihereofy together wiih all nights,

- IR s et s -

FA-1~1994* aw STATE G)F INDIAR

SECOND: R§ %ﬁD

gg ?NBSSES. That the uidersigned, jumuy and severally, ("Mongagors’) of the State ofIndisna; hereby. MORTGAGE

anllegel.mumuh,cmmenu heraditamenis, appurienanses. lixtures and improvements now or hereafter helonging; a
' i appertaining, stached to, or used in connection with,
the Real Estate, snd all the rents, issues; income'and profits thereof (u)llulivoSAMUEhnmEf@Hy N

This Mongage is given to sccure performance of the pravisions hmomnd 1o secure plymenl of & certam promissory note (the *Note*):ofveven date hercwith,
executed andidelivered by-Mongagors.

Morngagors joindy and'sevenally, covenant with Mongsgee as (ullows;

. l. Payment of-Sums Due. -Morgagors shallipay when die all indébiedngis secured by this Mortgage, onithe dates and in the amoupis respectively,
as provided in the Note or in this Mortgage, as when the payment(s) thereol become due, all without relief fromwvaluation and appraiscaient laws-and with J‘lomey:l'rces.

b No Liens; Mortgagors shall notipermit:any:lien ofsmechanics or materishnen toistach to and remain on the MbrigagediPropenty.or any,pant thereol
lor mure than 48 days siler receiving notice thereol from‘Mortgagee.

3, Repair of'Mortgaged Premises; lnsurance, Mongagors shall keep the MorgagediPropenty in goodirepair and shall:not commit waste thercon.
Mortgagors shall procure and maintain-in.cifect at all‘timesiadequate insurance in insursnce sompuniel scceptable to: Mongagee against:losst Jamage to. or destruction
o' the Mortgaged Property becsuse of fire, windstorm or other such hazards in such amounts as Mortgagee mayircasonably require:from time (o time, apdall such insunanse:
pulicics shall contain proper clauses making sll proceeds of such policica payable 10 Mbrtgagee and Morigagurs as their respective interests may.appear. Upon request;
all such-policies of insurance shall be delivered to and rewined by the Mongagee untiltindebtedness secured hereby is fully. paids

4 Taxes and Assessments, Mongagors shall pay ail taxes or assessinents levied or assessed againat the Morgaged Propenty. orany.part thereol, as:
and when the same’become due and before penalties accrue.

s, Advancauent to Protect Security, Mongegee may, atiits option, advance and pay, all sums necessary to proteciandipreserve the security intended¥
to be piven by this Monigage. All sums so advanced and paid by Montgagee shall’lbecome a pant ofithe indebiedness secured hereby and shall bear.imerest from the date
or dates of psyment at the raie of cighteen percent (18%) per annum, Such sums may include, but are not limited to, insurance:premiumst taxes, assessments and lienst
which may be or become prior snd senior (o this mortgage as a lien.on the Morigaged Property, or any. part thereof, andrall costs. expenses and attorney’s fees incurred
by Mortgagee 1n respect of any and all legal or equitable procecdings which relate to«this Morigage or to the Morigaged Property.

f, Default by Mortgagor; Remedies of Mortgagee, Upon default by, Morgsgor, in :any payment provided for hereintor .inithe :Nole; . or.inithe
pecformance of any covenant or agreement of Mongsgor hereunder or in the Note, including any, other mortgage applicable 1o’ the Mortgaged Propénty, or it Mdrtgagors
shll abandun the Mortgaged Propeny. then and iRjany such ‘event, the entire'indebtedness seeurcd hereby:shallibecome immediately due and payable:atithe option of
Murngagee, witheul notice, and this Morigage may be foreclosed accordingly. Upon such (oreclosure, Morigagee may oblain appropriate title evidence to the Mongaged
Property, and may add the cost thereof 1o the principal balance due,

1. Non-Waiver; Rogedies Cwnulative.  No delay by, Mortgagee ingthe exercise ofany of-its rights hercunder shall preclude the exercise thereof so
Jong ay Mongagor is in default hercunder, and no failure uf Mortgagee to-exercise any of-ita rights hereunder shall precliide the exercise thereof in the event'ofiaisubseqiients
defauit by Mortgugor hereunder, Mortgagee may enforce any one or more ofiits rights:or.remediesthereunder successively or concurrently.

3 Fatensions; Reductions; Rencwals; Continved Liubility ofiMortgagor. Morigagee may'exiend the time for payment of the ipdebtedness; or reduce
the paymenis thereon, o accept o renews] nole or fotes thereafler, without:consent of any junior lien holder, and without the consent ofiMorigagorst No.such extension:
reduction or renewal shall affect the pnonity of this Mortgage or impair the security hereol in any manner whatsoever, or.release, discharge:oraffect in |ny manner the
personal tisbility of Mortgagorn to Moitgagee.

9. Subordination. This Morigage shall be subordinale only.10 Morigagors' purchase money:mortgage of even date herewith;} the proceedstof.which
being utilized only 10 purchase the Mortgage Propeny.

10. General Agreanent of Parties, All rights gnd obligations hereunder shiall extend to-and be b'inding‘ upon the several heirs, representatives; successors
and assigns of the parties to this Mongage. When applicable, use of the singulas form:of any-word also shall mean or apply to the pluraltandimasculine:form shall means
and apply to the femininc or.the ncuter. The titles of the several paragraphsiofithisiMorigsge are-for convenience only,and do not define;.limitror. construe the contents
uf such paragraphs,

If the Mortgaged Property is refinanced, sold or otheswise transferred by thie: undersigned, or ifsthe Mortgaged!Property is ever-beld or used:by
Mortgagors for the purpose of something other than their principal place of residence, thea, notwithstandingthe foregoing, any and all amounts outstanding and
due immediately to:Mortgagee under the Note, shall be due.and payable toiMortgagee upon such occurrence.

IN.WITNESS WHEREOF, Morigagor has excculed thistMorigage this IS t day of APRIL 1994 {; 'p;
PO A
I E: S
Mortgagor: e ) 5-)
w9
v w'- cd
i : i : 10 7= U s
Slgmwre:  [RIN J. BRIDEGROOM: Signature: 202
<o
Eumm
1 2 z
Printed: Printed: & :J '3 £
<Oy
STATE OF INDIANA ) i‘-, 0 0
)SS: P
COUNTY oF _LAKE ) . _ L
Erin J. Bridegroom '
Before me, a Notary Public in and for said County, and State, personally, appeared who, bemz fmt duw rwom.,ncknowledged
execution of the foregoing Mortgage. .‘_,..w \‘,\ e
1

Witness ty hand and Noriai Seatithis2 1S By or A

My Commission Expires:

9/17/97
‘ N Sl ‘n
My:County of Residence; LAKE ;‘() AR \/ A
PrintediName 1‘&@ 3o 3N n
P ,Q ‘ﬂf“‘“

This instrument was prepared by Lante K. Eamnest, Esq., KLINEMAN! ROSE, and'WOLF, P.C.. 135 N. Pennsylvania Street, Suite 2106’ lndnnapolil. Indisna 46204-
2456.
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LEGAL DESCRIPTION:

LoT 294, BLO&:K 2, PARK MANOR 1ST ADDITION TO. GRIFFITH, AS SHOWN: IN PLAT
BOOK 28, PAGE 94, IN LAKE COUNTY, INDEIANA.
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LHDIANA 1IQUSTING FINANCE AUTHORITY
PROMISSORY NOTR

Qorrower's lame(s): ERIN J. BREDEGROOM

Property Addreso: 533 N, Lindberg Ave.,. Criiffith, IN 46319 (the "Property"i)

This iévthe‘Agreemenc that coverg your loam from the [NDIANA HOUSING -FINANCE AUTHORITY.
("IHFA") for the: money borrowed pursuant to the FIRST/HOME Single Family Mortgage ‘Loan
Program. If you agree to be bound by the promises in this Agreement, 81gn: your name

below: If more than one person signs, eachrwill be responsible for repaying: the loanrin
full,

We user the words you and your to mean the Borrower and anyone elue whor gigne: thei
Agreement. We, us, and oup, refer to IHFA and itor assignse.

PROMI . t b L ' y ¢
I‘ROI}‘RTSE%ZNT'&OSQXND u1Gite RONDRED porLdng | ©F ©O ouF order the principal oum o
/100 Dollars ( L4,800.00" without interest on the outstanding prlncrpal balancer

; exiac;ng from time to time, until Maturity (defined below) but thereafter or during any:
period while there exists any uncured default at the rate of eighteen percent (lrsvy per

annum together with costs of collection, attorneys’ fees and. without relief from
valuation or appraisement laws. (the "Loan"). Payments sliall be made as describedsbelow..

Principal and interest, Lf any, shall be pald upon the first to occur of the following:

(L) sale of thae Property;  (il)(payoff for refimancitng of the first mortgage ont the!
§ Propaerty; or, (Llil) your changing your principal placeiof residence from the Property;
5 . ("Matupity"). All payments shallibe first applied: tos interest and the: balance; Lf any
o to principal. :

You agree to make payment in, fulll on, ov: before Haturity.

You are authorizipg ue to. pay, on your behalf, thes amount you are borrowing to: the

company or ito agent from wiom you are receiving your -mortgager loant to- purchase: the
Property for disbursement.

You must make your payment toi IHFA or to anyone to whom thils ‘Note: is, solld. or assigned.;

ANMUAL PERCENTAGE RATE FINANCE CRARGE AMOUNT:: F IRANCED TOTAL OF PAYMENTS
: The coat of your credit | Thei doliar amount tha J| Theiomount of credit | The amount.yous will
; a3 & yearly rate. credit uill cost you. provided toiymutor ‘have:paid after yous
on your behalf. haveimode all' payments
schedul ed,

|
| ; b
s oz I3 00§ 14,800.00 ¥ 14,800.00

Payment Schedule:
|- = —

Emd:er of Payments: Amount of Payments =\hen-PoymentarAre:Dues,

il

Naturity

tne (1) { $14,800-.00 I

DEMAND FEATURE:

This Loan has a:demand feature as follows: (i) sale of the Property; (ii) payoff or refinancing:
of the first mortgage on:the Property; or (i) your changing your principalt place of’ residence
from: the: Property.

SECURITY: Yourare giving s security interest in the:rcal estate:you are purchasing with this
loan:identified above as the Property (the: "Mortgage*):

ASSUMPTION: Someone: buying this property. cannot assume the remaining balance due. under original
mortgege terms

FILING/RECORDING: FEES: S
PREPATMENT: |f you pay off your losn early, you will not have to:pay a penalty.

See your contract documents for. any additional’ informstion: regarding non-payment, defoult,. required
i repsyment in full before scheduled dete, and prepayment refunds ond penalties,

L . S e e i
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Collateral for the Loan. You are giving us a mortgage/smcurity interest in the Property.
If you do not repay this loan or Lf you breacn any promise or agreement you have- mada with®
us, the Property may he sold or otherwise girgposed: of to satisfy 'this loan,

Finance Charge ~ Interest - Computations. Thisr.s a simple interest loan. !nterest, if any,

is charged only after Maturity or during any period ther exists any uncured default on- the
remaining: outstanding balance.

Entire Balance Due. You agree that without giving you any advance notice, we can reguire yous
to pay the unpaid!balance of your loan:i at once: 1f: youi do not make: any payment on times ak
promise: 1 this Agreement, the Mortgage or any other agreement with us related to thia: loan:)
is broken; you sell, refinance or change your principal residence froms ther Property. If we
require the entire- balance: to be paid, the amount due will ber determined in:i the same manner -
as if yow prepay the Yoan,

Porgiveneas of Debt. Provided, prior to-Maturity, you are in strict compliance with the terms
and conditions of this Note and the Mortgage; upon the explration of the applicable period
of time-as provided in Title 24 of the Code of Federal Requiations, Section 92. 254 (a) (24 CFR
892.254/(a)): (or a successor equivalent period)), as amended from:time to timey your promise

to repay the Loan shall expire and you shall not ‘havei any' further obligation under the lote
or Mortgage.

Change of Address: While any part of our loan tosyous Lo unpaidy you promise: to ‘tell us In
writing before changing your address, or the address where you willi be: residing..

Apsumption: This loan can not be-agsumed.

Remedies: If you do not eomply with this Agreement, the Mroperty may, be: sold or otherwise
disposaed of and the proceeds will be applled: to the amount you owe us. If wej bringi.suit
against you, a court| may. award;muscal judgment)ragainsty you for the amount. yous owe plus
collection dostn including reasonable:. attorneys' faea: :

Additional Termn: Plesage refer to the Mortgage you: are glvan ue, the additional terms and
conditionn of which are incorporatedt harein.

Delay of ¥nforcemont; Reservatlon of Righta. We:can delay enforcing any of our rights under
this Agreemant any number of times without losing: them. Ve can waive or delay enforcing a
right as to one Borrower without waiving it as to any, other Borrowaer. Also, wejcan releaset
one Borrower from his or her responsibilitics under thisrAgrecement without relleasing, any other
Borrower. We may release the security interest In the Property or agree to accept other
collateral without releasing you from your obliigation to; pay this loan. We :need not gives
anyone notice of our waiver, delay or release. We can enforce thio agreement againast your
heirs and legal representatives. :
IF YOU: HAVE RECEIVED A COMPLETED COPY OF THIS: AGRERMENT AND: PROMISE TO FULFILL ITS TERMS,
PLBASE SIGN: BELOW.

Dated this 21g¢ day of “ADPRIN e 199 4.

Bor rower

1MPA ARTTNOREIPSOM O N8




