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SUBORDINATION AGREEMENT '-’"09\0‘0' §ledo ]
94081525 OF PROMISSORY: NOTE 7

KNOW ALL MEN BY THESE PRESENTS THAT:

Lake County Community Economic Development Départment .88 present legal holder of.
that-certain:Promissory Note:dated!__April 22, 1993 , executed
by Diane Spivak ' aséBortowers, to

Lake County Community DevelopmentiDepartment, as Lender, recorded: _April 29y 1993
as Document No. 93027351 records of-Lake County,.ndiana, and concerning:the realt
property In Lake: County, Indiana, describedias follows:

A PART OF THE FRACTTONAT, WEST HARF OF SECTIONS 12 AND 13, TOWNSHIP 32 NORTH RANGE: 10}

Tﬂﬁ’” =yt o g
32 NORTH RANGE 10: WEST, AND-RUNNING THENCE NORTH: 193 90 FEET TO THE SOUI‘HERLY RIGH’I'
RIGHT OF WAY LINE OF STATE.ROAD*NO. 2, THENCE:SOUTHWESTERLY AIONG THE SOUTHERLY'
RIGHT" RIGHT OF WAY LINE OF"SAID¢STATE ROAD NO: 2% 493 FEET; “THENCE SOUTHEASTERLY
233 FEET TO A POINT 235. 50FEETSOUTHAND34]!FEEPWES’DOF'IHEMR’IHEAS’I‘CG!NEROF
THE WEST HALF, WEST HALF (FRACTIONAL) SECTION'13, TOWNSHIP' 32 NORTH, RANGE!10}
THENCE EAST 341 FEET; 'I‘HENCE NORTH¢ 235.50 FEET TO' THE PLACE!{OF' BEGINNING, IN|DLAKE
COUNTY, INDIANA,

for and In consideration of the:sum of One Dollar and. other good-conslderation to him;.the
receipt of which Is hereby acknewledged has, andiby:these presents does walveithe priority
of the lien of the said Promissory Note Insofar asi the following) described mortgage is

concerned, but not otharwise:

That certain Marlgage datedi-April <1, 11994 ,;and recordedion: as
Document No. by | % Diane Spivak A/K/A Diane' M. Spivak Mortgagor,

to National City Bapk. Indiana , 88 Mor.tgagee, securing payment of a noterin
the amount of §.20,000.00 dated. &m: 1, 1994 , WIth intarest fromithe dater
hereo! on unpald principal at the rate of 6.5 £0:21.0 % per annum, .principal andtinterest

payable In installment., of $ 2% of Balance on thes Eiirst day, of every month'
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balance of principal and interast remaining unpald shallibe: due and payable:
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. WESTAOF,THE PRINCIPAL/MERIDIAN, MORE: PARTICULARLY DESCRIBED: 5! FOLLOWS

The undersigned Richard J. Hucker ~hereby consenting:
that the lien of the Promissory Note first:above:described be takenras second and inferior to:

mortgage last above described.

WITNESS his hand this:_28th: day.of _Maxch- » 1994 .

T2 [T,

LAKE COUNTY COMMUNIIRY DEVELOPMENIT gtPIRTME

1

- mo

me: ~  hoh

BY: 4 o o5
q ST e SnE

ard: J\ Hucker Sy R3%
Birector by £
r:;{ == <A

== w

STATE OF INDIANA), S?.’ - -
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) SS:
COUNTY, OF LAKE ),

| Before me a Notary Public in and for said: County and State, personally appeared __
Richard J. Hucker awd : its. _Director Red
respectively, and'acknowledged thie execution of the-foregoing SUBORDINATE AGREEMENT;

OF PROMISSORY; NOTE.

IN WITNESS WHEREOF, | have hereunto set: my hand and notarlal sealtthls" z,eﬁ;)ﬂav

of  March , 1994, ,xe (, ,\ Oz 27
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