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REVOLVING CREDIT MORTGAGE
THIS MORTGAGE CONTAINS A DUE-ON-SALE PROVISION AND SECURES INDEBTEDNESS UNDER A CREDIT AGREEMENT;
WHICH PROVIDES FOR'A REVOLVING:LINE OF CREDITFANDIMAY.CONTAIN A VARIABLE RATE OF INTEREST- :

!
|
THIS MORTGAGE ("'Security Instrument"') isimade tfils_15th  dayof _ Apritl 19 941

between the Morigagor, .__Walter E, Kopacz and Janet S. Kopacz, Husband and Wife |

{ and the Mortgagee, __T1liana Federal Credit Union:
a corporation organizad and oxisting under the laws of | L the: United States
whose address is . 1600 Huntington: Dr., Calumet City,. IL. 60409,

T 7‘. e AN R (herein **Lender’");

.(herein “‘Borrower"’),

WHEREAS, Borrowaer is indebled'toL ender'as 'dascribed in‘this paragraph;

TO SECURE to Lender: o

(1) Therepayment of all indebtedness due and {o become due under the terms and conditions of the!LOANLINER® ‘Home-Equity |*
Pian Credit Agreemant and Truth-in-Lending Disclosures made by.Borrower and datedthe:same day as this Mortgage, and
all modifications, amendments, extensions and renewals thereof(herein *'Credit Agreement’')Lender has agreed to make
advancas to Borrower undar the terms.of the Credit Agreement, which advances will beiof a:ravolving nature and may.be
made. repaid, and remade from time to time. Borrower and Lender contemplate a series ofiadvances to be secured by this
Mortgage. The total outsianding principal balance owing at any one time under-the CraditiAgreament(not including finance
charges thereon al a rate which may vary irom time to time, and any other charges and collection costs which may be owihg
from time to time under the Credit Aglreement) shall not exceed Thirty Thousand .
ovistse e > | 007100 (.30,000%00! )t That sum Is referred-to-herein as the
Maxtmum Principal Balance and referred to in the CreditiAgresment'asthe Credit Limit. The entire indebtedness under the
Credit Agreament, if not sooner paid, is due and payable 4/21/2009: (15 Wearsﬁrométhe date of this:Mortgage,

(%)  The payment of all other sums advanced in accordance herewith to protect the security ofithis Mortgage,with finance charges
tharaon a! a rate which may vary as describediin-the Credit:Agresment.

(3) The parformanco of (he covenants and agreements of Borrower. hereinicontained; »

BORROWER does hereby mortoage, grant:and -convey to Lender. the: following described propertysloc&del@\e'County‘g

_...Lake . State of Indlana: B v Erdll O o Qi

me; —

Situated in Lake County, in: the State of Indiana, to wits - ~o
[=2]

Lot 9 Oak Hill Estates, Unit #2, an Addition toLake Gounty, Indiima, —o
Plat Book 64, Page 39. S .
T S
oL

PIN: 03-07-314-03

which-has the address of 11487 Baker St. ,

{Street)

Crown Point ,Indiana 46307 (herein “Property Address");
(Cnty) (Zip Code)

TOGETHER with all the improvements now or hereafter. erected onithe property, and all easements, rights, appurtenances and ’
fixtures, all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and'ail ofthe foregoing, together
with said property (or the leasehold estate if this Mortgage Is on asleasehold) are hereinafter referred to as the-*'Property."
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generally the tltle to the Property against all'claims and'demands, subject:to encumbrances of record.

{ under.the Credit Agreement; allfinance charges and applicable other charges andicollection costs as provided'in the CreditAgreement;

| on the day monthly payments of principal‘andifinance charges are payable under.the Credit Agreement, untif all' sums secured by this

Complate if applicable:
This Property Is part of a condominium projest known a8 . .. . .. . o

This Property includes Borrower's unit and all Borruwer's rights in the common clements of the condominium.project,
This Property is in a:Planned Unit: Development knownas ... __ .

Borrower covenants that Borrower is lawfully selsed of the estate hereby conveyed and has the right to grant'and convey the Propany.’fj
and that the Property is unencumbered; except for encumbrances of record. Borrower covenants thatiBorrower warrants and will defend’
Borrower and Lender covenant and'agree aslollows: 1

1. Payment of Principal, Finance Charges and Other Charges. Borrower shall promptly pay.when'due all amounts borrowed:

2, Funds for Taxes and Insurance. Subject lo applicable law, Lender; at Liander's option, may require Borrower to pay to Lender

Mortgage are paid'ln full, a sum (herein "Funds'') equal to one-twelith of the yearly taxes andlassessments (including condominium |
and planned unit development assessments, If any) which may attain«priority over this Mortgage, and groundtrents on.the Property, Il
any, plus one-twelith of yearly premium installments-for hazard insurance; all‘as reasonably estimatedsinitially and from:time-to time
by Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower.shall notbe obligated to make such payments-
of Funds o Lender to the extent thal Borrowar makes such payments lo the holder of a prior morigage or-deed of trust if suchtholder
‘is an institutional Lender. ‘
: If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of:which.are insured:
.or guarantead by a Fedoral or state agency (including Lender if Lender is such an institution). Lendsr shall apply the Funds to pay said}
taxas, assessments, insurance premiums and ground rents. Lendor may not charge for so holding and applying the Funds, analyzings
sald account or verifying and compiling said assessments and bills, uniess Lender pays Borrower interest on the Funds and'applicable
Jaw permits Lender to-make such-a charge. Borrower and:Lender. may agree in‘writing atithe time of execution of this Morigage:that:
lInterest on the Funds shall be paid to Borrower, and unless such agreementis'mads or-applicable law requires such interest to be paid, [t
Lender shall not be required to pay Borrowsr any Interest or-earnings on the Funds, llender shall give to'Borrower, without chargg; am
annual accounting of the Funds showing crediis'‘and debits tothe Funds and the purpose for which each deblt to the Funds was made:
The Funds are pledged as additional security.for the sums securediby-this:Mortgage.

if the amount of the Funds hild by Lender; together with the future monthly.instaliments 6f Funds payable prior to the due dates)|.
of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay.said taxes; assessments; insurance|
premiums and ground rents as they fall dua, such excess shallibe; at Borrower's option, either.promplly.repald to Borrower.or credited!
to Borrower on monthly instaliments of Funds. If the amount.of the Funds heldiby Lender.shall notibe sufficient o pay taxes, assessmenis
insurance premiums and ground rents as they lall due, Borrower shall pay to Lender any amountinecessary to make up the deficlency;
in one or more payments as Lender may require. B

Upon payment in full of all sums.secured by this Mortgage, Lender shall' promptly. reflind toiBorrower any:Fundssheld|
by Lender. If under paragraph 22 hereof the Property Is sold'or the Property Is otherwise acquired by Lender, Lender shall apply, not
later than immediately prior lo the sale of the Property or ils acquisition by Lender, any Funds heldiby.Lender atthetime ofiapplications|;
as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwiss, all payments received by Lender. under;the Credité
Agrecment and paragianhs 1 and 2 hereof shall be applied by Lender firstin paymentof amounts payable o Lender-by:Borrowenunder
paragraph 2 hergot. second (in the arder Lender choosas) to any linance charges, other.charges and collection costs owing, and third,
to the poncipa! balance under the Credit Agreement.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obiligations under. any,
mangage. deed of trast or other security agreement with a lien which has priority over. this Mortgage, including Borrower's covenants
1o make payments when due. Except o the extent that any-such charges or impositions.are to be pald-to l'lender under paragraphr2,
Borrawer shall pay or ciause to be paid all taxes. assessments and other charges, fines and impositions atlributable to the Propertywhich
may altam a pacily over this Mortgage, and leasehold payments or ground rents, if any. Within five days after any demand by Lender,
Barrower shall ashibit to Lender raceipts showing that all amounts due under this paragraph have been paid-whentdue.

5 Hazard Insurance. Borrower shalt keep the improvements now existing or hereafter erecled on the Property,insured agalnsln“
loss by fire, hazards included within the term “'extended coverage,' fioods and such other hazards as Lender. may-require and in sucht ]|
amounts and for such periods as Lender may require. Unless Liender in writing requires otherwise,.the policy, shall provide insurance
on a replacement cost basis in an amount not less than that necessary to:comply:-with any, coinsurance percentageistipulated inithe
hazard Insurance policy, and the amount of coverage shall be no less than the:Maximum Rrincipal Baiance plus thefull'amountiof any:
lien which has priority over this Morigage. : <k

The insurance carrier providing the insurance shali-be chosen by Borrower subjectito approvai by Lenderi, provided,thati
such approvalshall not be unreasonably withheld. All insurance policies andirenewals thereofishall be in a form acceptable to Lender:
and shall Include a standard mortgage clause in favor of and in.a form acceptable‘to Lender. Lender shiall haveithe right to'holdithe:
policies and renewals thereof, subject to the terms of any morigage, deed ofitrust or.other security agreement with a filen'which has priority. |’
over this Mortgage.

In the event of loss, Borrower shall give:prompt noticeito the insurance carrler and:Lender: Lender may,make proof ofiloss
it not made promptly by Borrower. All insurance proceeds are hereby assignedito Lender-and shall bepaid to Lender to the extent.of
lall sums sacured by this Mortgage, subject to the terms of.any mortgage, deed'of trustor security agreementwith a lien'which has priority,

gemrwey

over this Mortgage. Unless tfender and/Borrower otherwise agree'in writing, insurance proceeds:shall be applied to restoreor repair.
he Property, if itts economically leasible to do so.
If-the Property is abandonedby:Borrower, or.if Borrower fails to respondito Lender withini30 days from.the date notice is
alled by Lender to Borrowsr-that the insurance carrier offers:to settle-a claimifor insurance benefits;.Lender is authorized to-collect
and apply the insurance proceeds at Lender's option either to restoration or.repair ofithe Property,or to the sums secured by this Mortgage:
6. Preservation:and Maintenance of.Property; Leaseliolds; Condominiums; PlannediUnit Developments, Borrower shall-
keep the Property in good repalr and shali'not commit waste or permit impairment or deteriorationiof the Property and shall comply withs
the provisions of.any lease if this Mortgage is on a leasehold! Ifithis Mortgage is on a unit in a condominjum or.a planned unit development;
Borrower shall perform all of Borrower's obligations under the declaration or covenants creating or governingthe condominium or.planned!
unit development, the by-laws.and regulations of the condominium or planned unit development, and the:constituentidocuments.
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.; -7, ‘Piotection ofiLender's:Security. ! Barrower fails to perform the covenants andtagreements conlained in-this Mbrtgags,
ipor It anyraction or proceedingils commenced which materially allacts Lander’s interest inthe'Property, then Lender, at Lender's optlon.,
‘J upon notice to Borrower, may make such appearances, disburse such sums, including reasonable allorneys' fees, anditake such action
as s necessary to protect Lendér's Inlerest, Any amounts disbursed by Lender pursuant to this paragraph-7; with finance charges thereon;
atthe rate providad in the Credit:Agreement, shall become additional indebtedness of Borrower secured by this Morigage. Unless Borrower
and'Lender agree lo other.terms of payment; such amounts shall be payable upon notice from Lender. to Borrower.requesting paymeni.
hereof. Nothing contained in this paragraph7 shall require Lender to incur any expense or taKe any.action hereunder. Any aotion taken i
y Lender under. this paragraph shall-not cure any breach Borrower may have committed of:any.covenant or agreement under-this
Morigage. Borrower agrees thal:Lender Is subrogated to all of the rights and remedies of any. prior llenor, to the extent of any payment
by Lender to such llenor.
8. Inspection. Lender may.make or cause 1o be made reasonable eniries upon andinspections of the Property, provided that’
Lender shail give Borrower notice prior to any such inspection specifying reasonable cause therefor.related to Lender's interest inthe Property.:
8: .Condemnation. The proceeds of any award.or claim for damages, direct or.consequential, in connection with any condem.
nation or-other taking of the Property, or partthereof, or for.conveyance in lieu of'condemnation, are heraby assignedlandshallibe palds
to-Lender, to-the extent of-any indebtedness under. the Credit:Agreement; subject:to the terms of any morigage, deedtof trust or other
| security. agreement with a lien which has priority over this-Mortgage.

10. Borrower Not Released; Forbearance By, Lendér Not'a-Walver, Extension of the time for payment.or modification of¢
amortization of the sums secured by this Mortgage granted by Uender 1o any successor Ininterest of Borrower shall not operate to release,
in-any manner, the liabliity of the original'Borrower and:Borrower's successors In«nterest¥Lender shallinotibe required:to commence
iﬁarocqaer.ungs agalns! such successor or refuse 1o extend time for. payment or otherwlse modify amortization of the sums secured by thiis

origage by reason of any demand made by the original-Borrower. and Borrower's siccessorsiin interesl. Any, forbearance by Lender
;ln exercising any right or remedy hereunder, or otherwise afforded by applicable law, shall not be a walver of or.preclude the'exercise
lof any such right or remedy. '

11. Successors and Assigns Bound; Joint-and Several Liabllity; Co-signers; The covenants and’'agreements herein conained
shall bind, and the rights hereunder shall inure to, tha respective succassors and assigns of Lender and Borrower, subject to-the provi-
sions of paragraph 21 hereof. All covenanis and agreaements of Borrower shall be Joint and:severali Any Borrower who co-signs this
Mortgage, but does not execule the Credit Agraemant, (a) is co:signing this Morigage only to mortgage, grani and convey that Borrower’s:
intarest in the Property to Lender under thgitenms of this Morigage, (b) is inotpersonally.liable under the Cradit Agreementior under.this
Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree to exlend; madify, forbear, or make any.otherac-
commodations or amendmenis with regardtothe tarmsiofithis Morlgage orthe Credit Agraement, withoutithatiBorrower's consent and
without releasing that Borrower or madilying this Mottgage as to that Borrower’s interest insthe Property,

12.  Natice. Exceptior any notice required under applicable law to be given inanother manner, (a) any.notice to Borrower provided
for in this Mortgage shall be given by dalivering it or by mailing such nolice by certified mall addressed to Borrower at the Property Address
or at such other address as Borrowar may designate by notice lo Lender as provided herein, and (b) any nolice 1o Lendenshall be gjvens ‘

]
1

by certiied mail to Lendor's address slated herain or to such other address as Lender may.designate by notice to Borrower.as provided)
herein. Any notice provided for in this Morigage shallbe deemed to have besn given to'Borrower or Lender when given in the manner.
designated herein.

13. Governing Law; Severability. The siale and local laws applicable to this Morigage shallibe theslaws:of thevjurisdiction
in which the Property is locatad. The foregoing sentence shall not-iimit the applicabllity of Rederal law toithisiMortgagesIn the event
that any provision or clause ot this Mortgage or the Credit Agreement conflicts with applicable taws such confliotshall not affect other,
provisions of this Morigage or the Credit Agreement which can be given effect withoutthe conflicting provision, and to this end the provisions i
of this Mortgnge and the Cradit Agreement are declared lo be severable. As used hereln, “‘costs,” “‘expensas! and ‘‘attorneys’ fees'’ J
include all sums to the extent not prohibited by applicable faw or limited hereln; i

14, Prior Mortgage or Deed of Trust; Modification; Future Advance. Borrower shallinot'enterinto any:agreementiwith the;
holder of any monigage, dead of trust or other security agresment-which has priority over this Mortgage by whichthat security,agreement
is modified, amended, extended, or renewed, withoul the pricr written consent ofithe Lender. Borrower shiall neither. request nor accept
any future advance under a prior morigage, deed of trust, or other security agreement without the.prior. written consent of{Lehder.

15. Borrower's Copy. Borrower shall be furnisived a copy of: the- Credits Agreements andt oftthis Mortgage at the timet
of execution or after recordation heraof. ‘

16. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower’s obligations under any home rehabilitation, Improve:
‘ment, repair, or other loan agreement which Borrower may anter into With Lender. Lender,.at Lender's optioni may reqyire Borrower
10 exc-cute and dets o e Lender i a forns acceptable ta Lender anassignment of any rights, claims or defenses which'Borrower may:
have aganut parties. ¥ho <upply labor, matenals or services :n conneclion with improvements made to the Property.

17. Waiver ot Homeslead Exemption. To the extent permitted by law, Borrower hereby waives the benefit ohthe homestead
exemplion as to all sum. secured by 1his Mortgage.

18. Walver of Statutes of Limitation. Borrower hereby waives, to the full extent permitted by law, statutes of limitation as a defense: ’
1o any demand or obligation secured by this Mortgage.

19. Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or estate
in the Property al any time held by or for the benefil of Lender in any capacity, without the written:consentof Lender

20. Notice of Transfer of the Property; Advances after Transier. Borrower shall give notice to Lender, as provided in paragraphs '
12'hereof, prior to any sale or transter of all or part-of the Property or any, rights in the Property. Any'person toiwhom all or part ofithe
Property or any right in the Property is sold or transferred-also shall be obligated to gjve notice tb Lender, as provided in paragraph.12
hereof, promptly after such transfer. )

Even if Borrower transfers the Property, Borrower-will continue to be obligated under the Credit Agreement and this Morigage
unless Lender releases Borrower in writing. As a condition to Lender's consent to any proposed transfer or as a condition to the release:
of Borrower, Lender may require that the person to whom the Property is ransferred sign an.assumption agreement satisfactory,to tender
andi.ender may impose an assumption fee. The assumption.agreement will not entitle the person signing it to receive advances under:
(the Credit Agreement, ‘

! 21. Transferof the Property. Subject to applicable law, Lender shall have the right to accelerate, that is, to demand immediate
payment-n full of all sums secured by.this Mortgage or.Deed of Trust, if Borrower, without thie written consent of Lender, sells or.transfers
all or part of the Property or any rights in the Property.

It Lender exercises the option to-accelerate, Lender shall give Borrower notice of acceleration in.accordance with paragraph
12 hereol. The notice shall provide-a period of.not lass than 30 days fromthe date of.the notice within which Borrower may,paythe sums
declared due. If Borrower falls to paythose sums.prior-to the-expiration of suchiperiod, Lendermay; withoutfurther.notice or demand
on:Borrower, invoke:any:remedies.permitted by paragraph 22 hereof.

"—




22, Detauit; Terminntion and'Acceleration; Remedies. Each ol the following events shall constitute an eventiof defatiit
(t'ovent of dolault") undar this Mortgage: (1) Borrower caommits fraud or makes a material misrepresentation inconnection with:
this Martgage or the Credit Agreement; (2) Borrower doos not meet the repayment terms of the Credit Agreement; or.(3) Borrower's
action orinaction adversely affects the Lender's rights in the Properly sccured by this Mortgage.if an-event of default occurs,
then prior to exarcising any right or remedy provided for in this Mortgage and'prior to-acceleration, Lender. shall give notice
to Borrower as provided in paragraph 12 hereof apecllylng (1) the event of-default; (2) the action requlred 40 cure such defauit;
(3)'a diite, notiless than 10 days fromithe date the'notice is mailedito Borrower, by which suchieventiof default must be cured;
and (4) that fallure 1o cure such event.ofidefaultion or before the date:specified inithe notice may resuit In acceleration ofithe
sums secured by.thils Mortgage, foreclosure byjudicial proceeding} and sale of.the Property, The notice shallifurther inform
Borrower of the right-to reinstate after.acceleration and the rigfit:to:assert in the foreclosure proceeding the nonexistence-of
an event of default or.any other.défense of Borrower to-accelerationiand.foreclosurelf the event ofidefaultiis noticured on'or |
before the date specified inithe notice, Lender, atiLender’s .option, may.dec|are alllof the sums secured by thisiMorigage to te
immediately due and payabje without further demandland may{oreclose this Mortgage by judicial proceeding. Lender shall be
entitled to collect in such proceeding all expenses of foreclosure; including, butnot limited to; reasonable attorneys’ fees, and!
costs ofidocumentary, evidence, abstracts andititle reports,

23. ‘Borrower's Right to 'Reinstate. Notwithstanding Lender's: acceleration ofithe sums secured- by this Mortgage due to
.| Borrower's default, Borrower shall have the right to have any, proceedings begun:by Lender to enforce this Mortgage discontinued at:
any.time prior 1o entry of a judgment enforcing this Mortgage It (a)'Borrower. pays Lender all sums which would then be due under.this:
Mortgage and the Gredit:-Agreement hadino acceleration occurred; (b) Borrower cures all other. events of default;i(c) Borrower pays:alll
reasonable expenses incurred by Lender-in enforcing the covenants andtagreements ofiBorrower contained in this Mortgage, and int
enforcing Lender’s remedies as provided in paragraph 22 hereof, includings but not limited to, reasonable attorneys’fees; and (d) Borrower
takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest in the Property.and Borrower's!
obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, this Mortgage?
.| and the.obligations secured hereby shall remain in full force and effect:as il no acceleration had occurred?

, 24; ‘Release. This:Mortgage secures a rgvalving line, of credit and ddvarices may- be made, ;repald, -and.remade' from,
| time to time, under the terms of the Credit Agreement. When'Borrower (1)'has paid‘all sums seoured by this Mortgage ar; (2)hasreq yested
that the revolving line of credit be canceled, Lender shall discharge this Mortgage. To thie extentpermittedibyilaW, lender may chargg
Borrower afee for such discharge and require:Borrower taipay costs ofiracordation, ifiany: g
: 25, Walver of Valuation:and Appraisement: Borrower hereby. waives all rights ofivaluation and appraisement. :

‘REQUEST: FOR'NOTICE OF DEFAUL'T AND FORECI'OSURE
UNDERISUPERIORIMORTGAGES OR DEEDS OF TRUST
Borrowar and Lender reques! the holder of any mortgage, deed?ofttrusteor other» encumbrancerwith: a lienswhich: has
priarity over this Mortgage to give Notice to Lender, at Lender's address set forth on:page one ofithisiMortgage; of any.default under,
the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Boirower has exeguted this Mortgage:

! opacyg’.-- @’ —Borrower
7/ 4 ‘ < o ,?r‘___ /
J Vs Kopacz . (/ () —Borrower |

STATE OF XX 1)linols ___ng}sw_____..d___ County:ss:
Onthe  I9th dayor . April oo ,19.94_ | before me, the undersignedpa
Norary Paboe o andd for i County, personally appeared. &

.. and acknowledged the:execution of:the foregoingiinstrument.

WITIE D m ,:r dud and official sea
A TSI )SSrhfﬁ\h%\\‘)‘)‘h\‘r')‘r\)\: y x
My Commission bxpr-uQOI‘FfClAL SEAL" % AN .
r: Gloria Szott J
& Notary Public, Stte of Lilinois g I114noi!

% My Comnmission Expires 3/1795 &
NI INRINNNINIIRINIRIRININNNIIINININNE Hesldr?nt of Coqk .C°“'“V' raeed
G. Szott, Illiana Federal Credit Union, 1600 Huntington:Dr

Calumet City, II 60409

This instrument was prepared by:
attorney at law.

(Space Below This Line ReservediFor Lender and Recorder)t




