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MORTGAGOR MORTGAGEE
*I" includes each mortgagor above. “You" means the mortgagee, lis successors and assigns.

REAL ESTATE MORTGAGE: For value recalved, 1, _Stephanie+Milner

. morigage, grant:and convey 1o:you on APril 25, 1994 . the

realiestate descnbed below and all rights, easements, appurtenances, rents, leases and existingiand fulure improvements andfixtures that:may.now.or
at anytime in the future be pan of the property (all called the "property”).

RROPERTY ADDRESS: 517 Mary Lane

(Streot)

__Crown Point . Indlana 46307-5008
LEGAL DESCRIPTION: (City) (Zip Code)-

Lot 61, Jeffrey Manor, Unit #2, as shown in/ Plat Book 38, page 66,.
in the Office of the Recorder, Lake County, Indiana.
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ocateswy . Lake County, Indiana.
TITLE: 1 covaenant and wariant title 1o the property, ‘excapt for encumbrances of record, municipal ‘and zoning ordinances, current taxes andé

asswagments not yet due ond

SECURED QEBT: This mongage secures repayment of the secured debt and the performance of:the covenanis and agreements:contained in this
mongage and in any other document incorparated herein. Secured debt, as used'in:this morigage; includes anyramounts l,may,at any time ower
you under this mortgage. the mstrument or agreement described-below, any renewal, refinancingr extension or modification of. such:instrument or
agreemeat. and o apphcable. the future advances described below.

The secured debl s evidonced by (describe the instrument or agreement secured by this mortgage andithe date thereof):

“Open end line of credit

The above obligation is due and payable on APril 25, 2014 if. notipaid earlier.
The total unpaid balance secured by this morigage at any one time shail not exceed a maximum principal amount oft.
Elght Thousand and 00/100-=-- Dollars ($ 84.000,.00 ), plus Interest

and all other amounts, plus interest, advanced under the terms of this morigage toiprotect the security of-this morigage:or:to perform any:of thet
coveriants and agreements contained in this mortgage.

{3t Future Advances: The above debt is secured-even though all-or part of it may not yet be advancedFFuture advances are contemplated and:
will be made in accordance with the terms of the note or loan agreement evidencing the secured debt.

[3tvariable Rate: The interest rate on the obligation secured by this morigage may:varyaccordingito-the terms of that obligation.

xla copy of the loan agreement containing the terms under which:the interest rate:may, vary,is attached to this mortgage and made a par:
hereof.

RIDERS: [ Commercial O O

SIGNATURES: By signing below, | agree to the terms andicovenants contalned on page 1:and 2'of thisimortgage,.in any instruments;
evidencing l;\evsecur debt andin any riders described above and'signed by me. | acknowledge:receipt of a copy of:ithis mortgage.

) -

ACKNOWLEDGMENT: STATE OF INDIANA, ____ Lake , County ss:
On this 25th day.of APril , before:me,
ie Milner

, personally. appearedt Steph.?n

T
RURES

7@?&1§3know|edged the execution of the foregoing instrumentt
i '

My.commission-expires: ﬂ-u.e, o'l*qt H.C?'7 ,,{?;?, s

.‘;!"‘ . T ".,:..'."'(ﬂéeoanmName)‘
Resident 31 e La}ﬁ'f" ‘:" : County, Indiana
R

This instrument was prepared by: en: A, L, Butler, Retail Br g adeer, dh
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‘COVENANTS:

1.-Payments. | agree to make all payments on the secured debt when:due. Unless wo:agree-otherwise, any payments you receive from me of for m
benefit will be applied first totany. amounts | owe you on the secured debl:exclusive of inferest or principal, %gcgnd. 10 irzlterest and then-to principal, lf

g:lr(t’l?rllr:{‘?'paymenl of the secured debt occurs for anyireason, it will'not reduce or'axcuse any subsequently scheduled payment:until the secured debt.is

2, Clalms: againstiTitle. | will pay. all taxes, assessments, liens, encumbrances, lease:payments; ground rents, and other charges relating to the

&r'ﬁpg% Ké’lﬁ{?é"i’:'z hY:t:) r?gz;{’?%ulﬁ mte to pr?giide t:)hyiou co| dle‘s of inll;gon‘ges ﬂ;a‘l'ilsuch apounlsvare'gdue andithe receipts evidencingimy pay?nents. |
| he gainst any claims that would impair the lien of this- morigage. You may require me to assign any rights, cl

detensas which limay’have agains! parties who supply:labor or.materials fo.improve or mam&iglhe propan);. ? an any tights, claims or

3tinsurance. I 'will keep the property.insured under terms-acceptable to you at'my expense and‘for-your benefit. This insurancewill include. a standardt
morigage: clause In your favor: eou will be named' as loss payee or as the insured on any, such I?\surance policy. Any-insurance proceeds may be
applied, within your discretion, to elther the restoration or repalr of-the-damaged property, or to:the secured debt+ If you require- mortgage insurance, It
agree to maintain such Insurance for-as long as you require.

?ﬁ:g{:g&%: I will keep the property in good condition and make all'repairs reasonably necessary. liwill give you promptinotice of any loss .or. damage:to:

5. Expenges, | agree to pay all your expenses, including reasonable attorneys' fees, if:| breach:any covenants-in this morigage or iniany obligation:
sacured by this morigage. | will pay thase amounts 1o you-as providediin Covenyanl 10 of this mongagey. 039 tany cbligalion:

6. Default:and-Acceleration: Jf | fail to make any payment when due:or-breach any covenants under this morigage, any prior-morigage or any obligation
secured by this mortgage, you may, at your option, accelerate tha maturily of the secured'debliand demand:immediale payment and exercise any, other-
remedy available to you. You may foreclose this morigage in the manner provided by law.

7. Assignment of:Rents and Profits. | assign to you tha rents and protits of the property. Unless we have agreed otherwise in writing, | may collectiand
retain the rents as long as | am not in defaull. If | detault, you may, as provided:by law; have the count agpolm a recelver and the racelver may, take
possession and manage the property and collect the rents, income and:prolits. Any rents you collect:shall be applied first to the costs of‘managing the
propenty, including all taxes, assessments, insurance pramiums, repalrs, court costs and attorneys' fees, commissions 1o rental agents, andtany, other
necessary related expenses. The remaining amount of rents will then apply to payments on the secured'debt:as provided in'Covenant 1.

8. Prior Secutity Interests. | will make payments when due and-perform all other covenants under any. mortgage; deed of trust; or other security
agreemant that has prionty over this mortgage. | will not make or permit any modification or exlension of any morigage, deed of trust or-other.security
interast that has prionity over this morigage of ana note or agreement secured thereby withou! your written consenl. | willipromptly. déliver totyou any
notices | receive from any person whose nights in the property have priorily over your rights.

9. Leaseholds; Condominiums; Planned Unit Developments. | agree to comply with the provisions of any lease if this mortgage is on aileasehold. |f

" this mortgage is on a unit in a condominium or a planned unit development. |-will perform all of my duties under the covenants, y-laws, or regulations of

the condominium or planned unit developmont.

10, Authority ol Morigagea to Parform for Mortgagor, If Hail to parform any ot my duties under this mon?age; or any other mortgage; deed of trust;
lien or other security interest that has prionity over this morigage, you may perform the duties or cause them fo be performed. You may sign my:name or
pay any amount if necessary tor perlormance. |f any construgtion on the properdy is discontinuedtor not carriedfon:in:a reasonable manner, youimay-do
whataver is necessary to protect your secunty interest in the/properly. This may.include compleling the construction,

Your fatture to perferm wili not preclude you from axercising/any of yourother rights undar the law orghis mortgage.

Any amourits pakt by yon to protect your securily interest will be secured by this mortgage. Such amounis will be due.onidemand and will bear.interest:
from the gate of Y payment ot pad n 100 a@Libe interest rata in elfect from time to tinie on.the secured dabt.

11, Ingpection. You rmay enler the properly 10 inspect.it you,give.me natics. beforehand: The nofice must state the reasonable cause for your inspection.

12, Condemnation. | .sugn 1o you the proceads of any award or claim for damages connected with a condemnation orother-taking of alllor.any, partiofi
the property Such proceeds will be appliad as provided in Covenant 1. This assignment Is subject to:the terms ofiany, prior security agreement.

13. Waiver. By exercising any remedy available to you, you do not give up your rights to later use any other remedy. By, not exercising any remedy, If §
delault. you do not wane your nghl ta later consider the event a default if It happens again. | waive allrights of valuation and appraisement.

14. Joint Bnd Several Liability; Co-signers; Successors:andiAssigns Bound. All duties under this morigage are joint and several. If | sign this:
mongage but do not sign the secured debt | do so only 1o mortgaga my Interest in the property:to secure:payment of the secured debt and by doing sor |
do not agree ‘o be parsonally hable on the secured debt: | also agree that:you and'anK, party to this mortgage may extend} modity or-make-any:other-
changes in the terms of this mortgage or the secured debt without my.consent. Such a change will not release me from theterms of this mortgage.

The duties and benefits of this morigage shall bind and benefit the successors-and assigns of either-or both of us.

15. Notice, Unless otherwise required bK law, any notice to me shall'be given by delivering it-or. by:mailing it by firsticlass: mailiaddressed torme at the
Property Address or any other address that | tell you. | will give any notice to you by certified mail to your address on page 1 of this mortgage, or to any,
other address which you have designated. : :

Any notice shall be deemed to have been given to either of us when given in the manner stated‘above.

16. Transfer of the Property or a Beneficlal Interestiin the Mortgagor, If all or.any part of the property or any:Interestiln it is sold:or. transferred
without your prior written consent, you may demand immediate payment of the:secured debl. You may, also demandtimmediate paymantif the
mortgagor is not a natural person and a benéficial interest in the mortgagor is sold or transferred. However, you may'not demand paymerit in the above
situations il it is prohibited by tederal law as of the date of this mortgage.

17. Release. When | have paid lhe secured:debt in full and all underlying a?reemems have been terminated, yourwillt at my-request, release this
mortgage without charge to me. Except when prohibited by law; | agree toipay.all costs to-record the release:

18; Severability. Anr provision or clause of this morigage or any. agreement evidencing the secured ‘debt-which-conflicts with applicable law will not be
effective unless that faw expressly or impliedly permits variations by agreement: lfany_ pravision or clause of this morigage or any:agreementievidencing
the secured debt cannot be enforced according to its terms, this fact willinot affect the enforceability.of the balance of the morigage and the-agreement
avidencing the secured debt.
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