Jeffrev L. Ireland Genti i K
Sandra A. Ireland ren )er Ban
i 4268 Park Place _Psgp-éégtgs‘gtreet
Crown _Point,Indiana 46307 e ,
Whiting, Indiana 46394
MORTGAGOR 94031460 'MORTGAGEE
“1" includes aach mortgagor abb‘?/e;‘.o‘llqw : "You" means the mortgagee, its successors and assigns.

REAL ESTATE MORTGAGE: For value received, |, .Jeffrey L. .lreland-and.Sandra_A._ Ireland!, .. ...

Husband--and-Wife—-.—_______, morigage, grant and convey to-you on .2 rdl—25,.1994:___, the realiestato de-
scribed bolow and ail:rights, easements, appurtenances, rents, leases andlexisting andifuture improvoments ar?(i%ixturos that may now or at

anytime In tha future be part of the property {all callad the “property”).
4268 Park Place

PROPERTY ADDRESS: ... .. .5°% F@-h Fate ) ,
{Straot)
. 30T
~”_”_(‘3r_oxgrL_P01_nt“_ T e Indlana 46307
LEGAL DESCRIPTION: v V#lp Codel
Lot 208 in Lake of the Four ‘Seasons,
Unit #4;, as shown in Plat Book 38, page
3 in Lake County, Inddana O g
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TOLE ) covaaait andd wetnant title 1o the property, except for encumbrances of record, municipal and zoningrordinances, current taxes and
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SECURED DEBY Tris martgage sucures ropayment of the secured debt and the psrformance ot the covenants:and-agreements containedtin
this mortgage wrd 0 any nther decument incorporated herain, Secured debt, as used in:this mortgage, includes any amounts | may-at
any time Dwe you ander this mortgage, the instrument or agreament described below, any renewal; refinancing; extensionior. modification
of such istrument or aqreement, and, if applicable, the future advances described below.

The secured debt s evidenced by (describe the instrument or agreement secured by this mortgage and the date thereof):
Open End Line of Credit

The above obligation is due and payableon . . oo L
The tatal unpaid balance secured by this mortgage at any one time shall not exceed a maximum principal amount ofs
Fifeteen Thousand and no/l00s=cvsc=ce--- Dollars ($ - 15.,.000,00— ), plus:interest
and all other amounts, plus interest, advanced under the terms of this. mortgage to protectithe security. of this mortgage:or to perform
any of the covenants and agreements contained in this mortgage.

ifinot paidtearlier.

[,'E uture Advances: The above debt is secured -even-though all or part of it may not yet be advanced. Future advances are.contemplated
and will be made in accordance with the terms of the note or loan agreement evidencing the secured debt.
kchvariable Rate: The interest rate on the ohligation secured by this mortgage may. vary according tosthe terms of that obligation;

L %A copy of the loan agreement containing the terms.under which the interest rate may vary is attached to this mortgage and
made a part hereof.

RIDERS: [ Commercial [} . ___ 0O

SIGNATURES: By signing below, l‘agree to the terms and covenants contained on the front-and back sides ofithis mort?age, in-any,instruments
evidancing the secured debt and'in any-riders described apeye and signed by me. | acknowledge:receipt of a copy-of this mortgage.
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—Jeffrey L. Ireland: __Sandra A, Ireland. . ___
ACKNOWLEDGMENT: STATE OF INDIANA, Lake , County ss:
On this 25+th day of _April 1994, beforeme, Diane M. Doody
, personally-appeared . -“,-‘;‘f,f:‘-,j

Jeffrey L. Ireland and Sandra A..Irelandt. . fisdiz-i®. ...
......... _ and gcknowladged thie exscution of the foregaing:instrument.

My commission expires: / WA e S
B Vi T A :
10-20-1995 NI | ‘|'
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Resident of ——L&)&Qﬁ?’i”,. - County, lnr{ ]
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This Instrument was prepared:by: —_Gayle_ Childress — YR _/ {® i
¢ 1985 BANKERS SYSTEMS, INC., ST. CLOUD, MN (1-800-328-2342) FORM OCPMTG-IN 372289 %2 INDlA‘ﬁ% .




COVENANTS

1. ‘Payments. | ‘agree to make all payments on the secured debt when due. Unless we ngren otherwise, any payiments you raceive from mae or
for my hanefit will be applied first to any amounts ligwe you op the securad debt axclusive of intarast or principal, sacond; to interest and then
to principal.f partial prepayment of the secured debt occurs for any roason, it wili not reduce or excusae any suhbsequently schaduled:payment:
until tho secured:dobt is paid in full,

2. Clalms:agalnst Title, | will pay all taxes, assessments, lions, encumbrances, leasa paymonts, ground:rents, and other charges relating.to the
property when due. You may require me to provide to you copjes of all noticas that such amounts are dua and the receipts evidencing. my.,
payments, | will defend titlo to the property against any claims that-wouldilimpair tho lien of this mortgage. You may require me 1o assign any
rights, claims or defenses which | may have against:parties who supply labor or materials to improve or malntaln'trm property,

3, ‘Insurance. J:will keep the proparty insured under terms acceptable to you at my expense andifor your benefit: This.Insurance willinclude a
standard martgage clause in your faver, You will'be named as loss payce or as the insured on any such insurance policy. Any insurance proceeds
may be applied; within your discretion, to either the restorationor repair of the damaged property or to-the secured dabt. !f you require mortgage
insurance, | agree to maintain such insurance-for as long:as you require. :

4, Property, | will keep the property in good conditlon and make all:repairs reasonably necessary. l'will give you promptinotice of any loss:or
damage to the property.

5. Expenses. | agrea to pay all your exﬁonsos, including reasonable attorneys’ fees, if | breach any covenants in thismortgage or in any obligation
secured by this mortgage. | will pay these amounts ta you:-as provided:in Covenant 10 of this mortgage:

6. Dofault-and Accelaration. if | fail to make any paymont when due or breach any.covenants’under this mortgags, any-prior mortgage or any
obligation secured by this mongage, you may, at your aption, accelarate the maturity of the securedidebt and:demand immediate payment
and axarcise any other remedy available to you. You may foraclose this mortgage in the manner provided:by:law.

7. Assignment. of Rents and-Profits. [ assign to you the rents and profits of the property. Unless.we have agreed otherwise in writing, | may
collact and retain the rents as long as | am not in default. If | default, yousmay, as:provided by law, have the court appoint a receiver and the:
recelver may take possession and manage the property and coilect the rents, income and;profits, Any‘rents you:collect:shallibe applied first to:
the costs of managing the property, including all taxes, assessments, insurance premjums, repalrs; court:costs andfattorneys’ fees, commissions
to rental agaents, and any other nacassary related expenses. The remaining amount:of rents will then apply, to payments onithe secured debt:
as provided in Covenant 1.

8. Prior Security Interests. | will make payments when due and-perform all other covenants undar anr mortgage, deed of trust; or other security
agreamemt that has priority over this mortgage. | will not make or-permit-any modification or. extension of:any, mortgage; deed of trust or other
security intarast that has priority over this mortgage or any note or agreement secured thereby withoutiyour written copsent, | will promptly
daliver to you any noticaes | recaive from any person whose rights in the property have priority over your rights,

9. Leaseholds; Condominiums; Plannod Unit Davaiopments. | agree to comply with the provisions of any Iease if this mortgage Is on a leasehold.
If this mortgage is on a unit in & condominium or a planned unit development, | will perform-alliof my. duties:under the covenants, by-laws, or
regulations of the condominium or plannad unit devalepment.

)

10. Authority of Mortgagee to Perform for Mortgagor. If | fail to perform.any of my duties under this mortgage; or. any other mortgage, deed
of trust, Hien ot ather security interest that has priorily ever this mortgage; you may petform the duties or:cause them to:be performed. You
may sign my nanu: ot pay any amount if necessary for performance. If any construction:on;the property is discontinued or not carried on in-a
reasonable mannar voir may do whalever is nacessary to protact your security interest insthe property, This may include completingithe
construction

Your tadure v portors will not greclude you from exercising any of your-other rights under the law or this.mortgage.

Any amaunts pa'd by vou o protact your sectirity interest will'be'secured by this'mortgage. Such amounts will-be:due-on démandfand:will
bear interest fram the date of the payment untit paid in full at the interest rate in-effect from time to time on the secured debt:_

1. Inspegtion Yuu may enter the property to inspact if you give me notice beforehand, The notice mustistate the reasonable cause for your
ingpection.

12. Gondemnation, | assian to you the proceeds of any award or claim for damages:connected with-a condemnation or other taking of-alltor
any pat of the proponty. Sncin procoeds will be applied as provided in Covenant 1: This:assignment:is subject:to the terms ofiany prior security
sgreemant,

13. Waiver. By nxarcising ony remedy available to you, you do not give up your rights to later use any other remedy. By not:exercisingjany
remedy, if | defauit, you do not waive your right to later consider the event a default if it-happens again. Ifwaive all rights of valuation and:
appraisement.

14. Joint and Several Liability; Co-signers; Successors and Assigns Bound: All duties under this mortgage are jointsandiseveral, If lisign this;
mortgage but do nat sign the secured debt | do so only to-mortgage my interest in the property:-to secure payment of+ithe secured debt-and¥
by doing so0, ! do 1ot agree to be personallr liabte on the secured debt. | also agree that you and any party to this mortFage may extend, modify
or make any other changes in the terms of this mortigage or the secured debt without my consent. Such:a change willinot release me:from:the
terms of this mortgage.

The duties and benefits of this mortgage shall bind and bepefit the successors and assigns of either or both oftus,

15. Notice. Unless otherwise required by law, any notice to mie shall be given by delivering it or by:mailing it by first class mail addressed to
me at the Property Addrass or any other address that | tell you. I will give any notice to you by certifiedima | tosyour address onsthe:front side
of this mortgage, or to any other address which you have designated.

Any notice shall be deemed to have been given to either of us when given in the manner stated above.

16. Transfer of the Property or a:Beneficial Interest in the Mortgagor. If all or any part of-the property or any-interest init is sold or.transferred
without your prior written consent; you may demand immediate payment of the secured debt. You may. also demand immediate payment if
the mortgagor Is not a natural person and a beneficlal interest in the mortgagor.is sold or transferred. However, you may not demand payment
in the above situations if it is prohibited by federal law as of the date of this mortgage.

17: Release. When | have paid the secured-debt in full and all underlying. agreements have been terminated, youswill, at my request, release
this mortgage without charge to me. Except when prohibited by law, | agree to pay all costs to record the release.

18. Severability, Any provision or clause of this mortgage or any agreement evidencing the secured-debt which conflicts with applicable law
will:not:be effective unless that law expressly or impliedly permits variations by agreement: If any-provisionsor clause of- this. mortgage or any
agreement evidencing the secured.debt cannot be enforced according:to its terms; this fact:will not affect the enforceability ofithe balance of
the mortgage and-the agreement: evidencing the secured debt:
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