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"Counly. lndmnn, the following describe

| REAL ESTATE MORTGAGE
94031452 (Revolving):

THIS INDENTURE, made this . .. 25thday of . _Aprdl_ .49 94, WITNESSETH! That . . . . _____

Earl.Fraley and Shelby. 'Fral'ey - N e e e
Mortgagors, of _ __Lake . Coumy. State of 4lndmnu. MORTGAGE AND WARRAN’I‘ to

BENEFICIAL MORTGA?‘\F CO. OF INDIANA,

] Dclu re corporation dul .lulhormd o do business in Indianw ’avm an-office and¥place of business ate .
wg Cpolumet:. alparals Ji\ Indianas & P B . Porter
(i

ul property (“Propeny ") situated in the 'Cuumy of. _Lake T R Indiana:

Lot 16 in Old Orchard 2nd Subdivisdon, im the Town: of East -Gary, as
per plat thereof, recorded in Plat Book 34 page 19, in the -Office of the
Recorder of Lake County, Indianan
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¢33 this box iy checked, this Mormgage is'subject to"a prior’ mortgage dated . , 19¢ executedby
. e as ‘Mortgagor(s) to -

' . W as Mortgagee;.

which ptmr MOrgage sceures p.:ymm( of.an ng,r«.cmcm in-the: prmcnpul amount of $ . That: prior. mortgage was:recorded ont
.19 , with the Recorder of . . _ County,, Indiana in Mortgage ‘Record No..

e §
page
This Mortgage 1s given to sccure the performance of the provisions hereof and payment of a certainiCredit Line:Account Agreement

(“Agreement™) of even date herewith, by which the Mortgagee is obligated to make loans and advances up to+$:44000,000 |
hereinafter referred to as the “Credit Line,” which Credit Line shall not exceed $250,000.00 and all other obligations ofethe

Mortgagors under the terms and provisions of this Mortgage.

Mortgagors covenant and agree with Mortgagee, as follows:

1, To pay when due all indebtedess provided in the Agreement and securediby this Mortgage, without relief-from valuatiomands
appraiscrent laws.

2. To keep the Property in-as good order andirepair as at-present. reasonable wear and tear excepted, and neitherto.commit nor
suffer any waste on such Property.

3. To keep the Property insured against-loss by fire and’such-other hazards, and inisuch amounts as the Mortgagee shallirequire,.
with carriers satisfactory to the Mortgagee, with loss payable to the Mortgagee as;its interest may appear.

4. To pay all taxes and assessments levied against: the Property when due and before penalties accrue.
5. To pay when due any and'all prior or senior encumbrances.

On failure of Mortgagors in any of the foregoing, Mortgagee. at:its option, may. pay any and all taxes levied or. assessed against:the
Property, and all or part of prior or senior ecncumbrances on thie Property, may insure the Property. and may undertake thie repair of the
Property to such extent as it deems necessary. All' sums advanced by Mortgagee for any. suchi:purposes shall become a: part of the
Unpaid Balance secured by this Mortgage-andfshall bear interest: at the Finance Charge rate being: charged under this Agreement.

Upon default ofiMortgagors in any payment or.performance provided for in this Mbrtgage or in the Agreement,.or if Mortgagors or any.
of themrbe adjudged bankrupt, or atrustec or receiver be appointedifor Mortgagors or any of them or for. any part of the Property, or.if
one of the Mortgagors dies, thenithe entire secured+indebtedess.shall become immediately. due and payable at the sole option:of the
Mortgagee, without notice, and' this Mortgage may be foreclosed!accordingly. Any- cost-incurred by- Mortgagee or its. agents in
obtaining ansabstract of title, any other. appropriate title evidence, or any reasonable attorney’s fees or expenses incurred:by the
Mortgagee inrrespect of any and all legaltor cquitable proceedings.whichi relate to this:Mortgage, may be added to the Unpaid Balance

of the loan.

If Mortgagors voluntarily. shall sell or.convey the Property, in whole or in part, or any interest inithat Property or by some act or means
divest themselves ofititle to the Property without obtaining the written consent of-Mortgagee, then Mortgagee, at-its option may. declare
the entire balance of the loan plusiinterest on the balance immediately due and'payable. This option:shall not apply:ifi(1) the sale of the
Property.is permitted because the purchaser’s creditworthiness is satisfactory to Mortgagee and/(2) that purchaser, prior to the sale, has
executed a: written-assumption agrecment containing terms presented*by Mortgagee including, if required, an increase in the rate of
interest payable under the Agreement.

No delay or extension of time granted or suffered by Mortgagee in the exercise of its rights under- this Mortgage shalltconstitute a
waiver of any of such rights for the same or any subsequent default. Mortgagee may enforce any one or more of its rights or remedies

under this Mortgage successively or concurrently.
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Mortgagors herein expressly covenant and agree to pay und keep current the monthly instalments onsanyiprior mortgage andfto prevent
any default-thereunder. Mortgagors further agree thatshould any default:be made in‘the payment oftany instalment of princjpal or any
interest-on the prior mortgage, or shoult any suit be commenced or other action taken to-foreclose the prior mortgage,then the amount
secured by this Mortgage shall become and be due und payable in full at-any-time thereafter, atethe optionrofsMortgagee and in
accordance with the Agreement. Mortgagee, at its option, may-pay the scheduled monthly instalments on'the prior mortgage and to the
extent of the amount soipaid, become subrogatedtto the rights of the mortgagee identified on-theiprior. mortgage. All payments made on
‘the prior mortgage by Mortgagee shull bear interest at the Finance Charge Rate being churged under the Agreement-until paidtinsfull.

Upon commencement of a suit inforeclosure of this Morigage or a suit to whichsMortgagee may be made asparty by, reason of this
Mortgage, or at any time during the pendency of any such suit, Mortgagee, upomiapplication toithe gppropriate court, at once, and
without notice to Mortgagor or any. person claiming under Mortgagor, and withirconsideration ofithe adequacy. ofithe security. or the
solvency of Mortgagor, shall appoint a receiver for the Property. Thie receiver shiall (1) taKe possessiom ofsthe Property; (2): make
repairs andtkeep the Property in proper condition andfrepair; andy(3) pay (a) allitaxes and assessments accruing during:the receivership,
(b) allunpaid taxes and asscssments and-tax sales remaining unredeemed, at-orsprior toithe foreclosure sale, (¢)llfinsurance premiums
_ necessary to keep the Property insured in accordance with the provisions ofithis-Mortgage, und'(d) the expense ofithie receivership; and
apply the balance, if any, against the indebtedness secured by this Mortgage.

Mortgagee, at its sole diseretion, may extend:the time ofite payment-of any securedfindebtedness, withoutithe consent of any junior
encumbrancer, No such extension of renewal shall affect the priority ofi this Mortgage or impair the security or operate to release,
discharge or affect the principal liability of Mortgagors or any of them to Mortgagee whatsoever,

Mortgagor warrants that

The Property has not been used in the past and is not presently used. for Hazardous and/or toxic waste,

The Property complies with all federal, state and local environmental laws: regarding: hazardous and/orstoxic waste,

Asbestos has not been used as a building material on any building crected®on the Property intthe pasty

The Property is not presently used for ashestos storage and

The Mortgagor complies with all federal, state and local laws, as welltas regulations, regarding:the use and storage ofiasbestos,

W WD

Mortgagor covenants and agrees to comply with all federal, state, and local environmental laws inithe maintenance and-use of -the
Property.

Mortgagor warrants that nerther the Property nor the [oan proceeds were or will be used insillegal drug activity, and the Property, is not
subject to seizure by any povernmental authority becavsesofuny illegal-dmig-activity

If there be only one Mortagor. all plural words herein referring 1o Mortgagors shall be read in the singular..

tguge onvthe dagmd year first above wrilten,
Sopnlh iy
Signature-of Morigagor ’

Earl Fralley
K i} I'rinied Name
Viioe., . /r' / ¢ .
Wit L7t b ol i»‘d""lw‘c(—«.. -

Norme L. Podgorskd

IN WITNESS WHERFOE Muorgagors have signed-and sealed this Mot
B )
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Wi o S o T L . SRR

fheresa Mo 0'neal

Sﬁrnnmn' of Mortgagor

Shelby. Fraley

Printed Name
WIRESS oo e e '%ﬂ‘/ % &”//

Signature of Morlgﬁ Sh e‘lb)ﬂfi‘ raley

Printed-Name

ACKNOWLEDGMENT e
oa g .

STATE OF INDIANA ) . i\’m s,

) ss. gt ik
COUNTY OF  Porter = ) FCme

g A
Before me, a:Notary Public in and: for said! County and State, personally appeared - Earl Fraley and’-- N 5 i g
e e She by, Fraley o ool R 20
who acknowledged the execution of: the foregoing Mortgage. ‘ 'l\‘ FERE
Witness my hand and Notarial Seal this ._25th ... dayof . _ April ., 19 94_. e
Notary Public

Theresa M. 0'neall
, Resident of Porter Codnty, Indiana
This instrument was.prepared by Norma Podgorski Comm: Expires 10-17-97

Return to
BENEFICIAL MORTGAGE CO. OF INDIANA
IR ~2900.N.. Calumet .. . ...
e e e~ N @1pAT 81604 IM . - 463830
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