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8529737 :
THIS MORTGAGE ("Sceurity Instrument”) is given on- APRIL 21, 1994 . The mortgagor is
WILFRED COLON AND SUSAN COLON HUSBAND AND WIFE v
. ‘3::.1
| u % ~
15800 COLFAX STREET, LOWELL, IN 46356 b A
("Borrower”). This Sceurity Instrament is givenito NBD MORTGAGE COMPANY, }’?\ a? s
< -’ :
< P
X % :
< - U L
. . . . ) “T\‘ - 1} 1
which is organized and existing under the laws of THE STATE OF DELAWARE X ,andiwhose <
addressis 900 TOWER DRIVE a9 F

TROY, MI 48098 (“Lender); Borrower owes Lender the principal sum of
SEVENTY NINE THOUSAND SIX HUNDRED AND 00/100
Dolfars (US. $ 79,600,00 ). This debtis evidenecdiby Borrower's note dated the same date as:this Security
Instrurnent (“Note™), which provides for monthly payments, with the full debt, if not paid-carlier, due and:payable on
MAY 01, 2004 . This Sccurity Instrument sccuressto Eender: (a) the repayment of the debt
evidenced by the Note, witlh interest, and all renewals, extensionstand modifications of the Note; (b) the paymentiofialli
other sums, with interest, advanced under paragraplis 7 to protect the security of-this Sccurity. Instrument; andt(c)
the performance of Borrower's covenants and agreements under this. Sccurity Ihstrument andsthe Note. For tHis
purpose, Borrower docs herehy mortgage, grant and convey to Bender the Tollowing described property located in
TOWN OF LOWELL, LAKE County,. Indiana:
THE NORTH 330 FEET OF THE SOUTH 660 FEET OF THE EAST 330 FEET'OF THE NORTH!

HALF OF THE NORTHEAST QUARTER OF SECTION 11, TOWNSHIP 33 NORTH, RANGE 9 WEST
OF THE 2ND P.M., IN LAKE COUNTY, INDIANA,

whichhas the addressof 15800 COLFAX STREET, LOWELL
Indiana 46356. (“Property Address”);

)
(Zip Code]| l ('p@

(Street, City],

INDIANA; -Single Family: Fannie Mae/Freddie Mac UNIFORM INSTRUMENT: Page 1016 Formi3016 ~9/90
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TOGETHER' WITH: all’ the improvements now or hereaftor ereetedd on the property, und! all: casements,
appurtenances, anddixtures now or hercafler apartoff the property. Allireplacements und additions shall also be covered
by this Sceurity Instrument, All of the foregoing isreferred to inthis Seeurity Instrument as the “Rraperty.”

BORROWER COVENAN'SS that Borrower is lawfully scisediofi the estate herehy conveyediand has the rightdo
mortgage, grant and convey the Rroperty and that the ‘Property is unencumbered® except for encumbrances of record,
‘Borrower warrants and will defendigenerally the title tosthie Broperty against alliclaims and! demands, subjeet (o any
cheumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national' use and non-uniformcovenants.with
limited varintions hy jurisdiction to constitute a uniform sceurity instrumenticovering real property.

WUNIFORM COVENANTS. Borrower and-Lender covenant andfagree us follows:

1. Payment of Principal and Interest; Prepayment and Bate Charges. Borrower shall;promptly pay when die
the principal'ofand interest onathe debt evidincediby the Note and any prepuyment and late churges ducunder the Note,

2. Funds for Taxes and Insurance, Subjectto applicable law or to wwritten waiveriby Lender, Borrower. shall pay
to Lender on-the dhy monthly payments are due under the Note, untiltthe Note is:paid in full, a sum:@Bunds“)for: (a)
yearly taxes andiassessments which may attainpriority over this SeeurityInstrument as a lien on:the Broperty;.(B) yearly.
leaschold payments or ground rents on the Property, ifiany; (¢) yearly hazardfor property insurance premiums; (d) yearly.
flood insurance premiums, if any; (¢) yearly mortgage insurance premiums, i any; andi(f) any sums payablt by. Borrower
to Lender, in aceordance with the provisions of paragraph 8, insdlicwof’ the payment ofvmortgage insurance premiums,
Phese items are called “Escrow Ttems.” Lender may, at any time, colleet and hold Funds insan amount not-to exceedithe
maximum amount a lender for o lederally relnted mortgage lban may require for Bbrrower's ¢serow accountundgr the
federal Real Estate Settlement Procedures Agral 1974%as amended from time totime, 12 U:SIE. Seetiom2601:et seq.
("RESPA"), unless another law that applics to the Fundssers o fesseramonnt, 1 so, [ender may, at any dime, eollectand
hold Bunds in an amount not to excecdythe lesseeamount, Lender may estimate the amount:oft Fund$ due on the basis of

“eurrent data and reasonable estimates of expenditures of future Escrow Ttems orotherwise in accordance with applicable

Inw.

The Funds shall be held in an institation‘whose deposits are insired by afederal’ agency, instrumentality,-or entity
(inchuding Lender, it Lender is such ap nstimtion) o incany, Federal Home LoansBank. Bender shall apply:the Funds to
puy the Escrow ftems. Lender may not charge Borrower for holding and applying: the: Funds, annually analyzing the
escrow account, or verilying the Escrow Items, unless Lender pays Borrower interest onsthe Fundswand applicable law
permits Lender 1o make such a charge. However, Lender may require Borrower (o pay a one-time charge for- an
independent real estate tas reporting service used by Lender in-connection with-this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law reguires interestto be paid, Lender shallnot be required to pay
Borrawer any interest or camings on the Funds. Borrower and Lender may agree invwriting, however, that interest shall
be paid on the Funds, Lender shall give (o Borrower, without charge, an annualiaccounting of the Bunds, showing credits
zuui debits (o the Fundsand the purpose for which each debit to the Bunds was made, The Funds arepledged as additional
secunty for all sums secured by this Sceurity Instriment.

It the Funds held by Lender exeeed the amounts permitted tosbe heldiby applicuble law, Lender. shall account to
Borrower for the excess Funds inaccordanee with the requirements of applicable law. If the amountofithe Funds heldiby
Lender at any time 1s notsulficient (o pay the Eserow ficnis when due, Lender may somolify Borrower inwriting, and¥in
such case Borrower shall pay (0 Lender the amount neeessary to anake up thie déficieney. Borrower shall make uptlic
deficiency in no more thun twvelve monthly payments; atllender’s sole discretion.

Upon payment in full of afl sums seeurediby this Security Instrument, Lender shallipromptly refund (o Borrower.any
Funds held by Lender, 1, under paragraph 21, Lender shall acquire orsell thie Property, Lender, priordoithe acquisition or
sale of the Property, shall apply any Funds held by Lender at the time ofiacquisitionior.sale as a credivagainst-the sums
seeured by this Security Instrument,

3. Application of Payments. Unless applicable law provides.otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: {irst, to any prepayment charges duc under the Note; sccond, toramounts.payable
under paragraph 2; third, to interest due; fourth, to principalfdue; and last, to any late charges diiec under the Note.

4. Churges; Licns. Borrower shall pay all taxes, assessments, charges, fines andtimpositions attributable to thie
Property which may attain priority over (his Security Instrument, and leaschold payments:or grouhd! rents, if any.
Borrower shall pay these obligations in the manner providedtiniparagraph 2, or if not paid in thatmanner, Borrower shall
pay them on time direetly 1o the person owed payment. Borrower shall'promptly furnish to Eender all notices of amounts
to be paid under this paragraph: 1f Borrower makes these payments: directly, Borrower shall promptly furnisthstorlbender
receipts evidencing the payments,

Borrower shall promptly discharge any licn which has priority. over this Sceutity Instrumentunless Borrower: (a)
agrees in writing (o the payment of the obligation.sceured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of thie lien in, legal proceedings,which in the Lender’s opinion
operate (o prevent the enforcement oft the lien; or (¢)rseeures fromsthic holder ofithe lien-an agreement satisfactory to
Lender subordinating the lienito this Sceurity, Instrument. If Eender determines that any part of the Property issubject toa
licn which may attain priority over this. Security Instrument, Lender may give Borrower a notice identifyingithe lien.
Borrower shallisatisfy the lien or take one or more of the actions set forth above within 10 days ofithe giving of notice.
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5.:Hazardtor Property Insurance. Bbrrower shall keep the improvements now existing or lerealter-crected on
the Property insured against loss by fire, hazards included withinithe term “extended:coverage” and-any. other Bazards,
including flonds or flooding, for-which-Bender requires insurance. This-insurance shallthe maintained in-the amounts
and for the periods that Lendbr requires, The insurance carrier providing the insurance shall be cliosen By Borfower
suhjeet to Lender's: approval which shall snot be unreasonably withheld: If Borrower fails to maintain coverage
deseribed above, ‘Lender may, at Bender's option, obtain coverage stosprotects Bender’s rights#in the Broperty in
accordance withipuragraphy7.

All'insurance jpolicies andirenewals. shall be aceeptable totLender and shallvinelude o standard mortgage clause, ,,
Eender shall havesthe right:to hold:the policies and renewals, Ifklsender reguires, Borrowenshall promptly give (o ;
tender all reccipts ofspaidipremiums and renewal notices, listhe event-of Toss, Borrower shalltgive promptenotice to i
the insurance carrier and:Lender, LendEr may maKe proof of loss-ifinot made promptly by Borrower.

Unless Lender and: Borrower. otherwise agree inewriting, insurance proceeds shallbbe applicdito restorations or
repuir of the Property damaged, it the restoration: or repair is cconomically feasible and Bender's seeurity is not '
lessened, Hfethe restoration or repair is not economically feasible or Eender's seeurity wouldibedessened, the insurance
proceeds shall Be applicd to the sums secured By this Security. Instrument, whether or-not- thens due, withaany excess

aid to Borrower. lI!:Bhrmwct abandons theProperty, or dbesnot answer within 30 days o notice from Lender thatsthie
insurance carrier lias offered to settle a claim, then Lender-may colleet the insurance proceeds. Bender may. use the
proceeds to repair or restore the Property or to pay sums sceured by this Seeurity Ihstrument, whether. ornot then die,
The 30-day periodiwill begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any applicationof proceeds 1o prineipal shallinot extend
or posipone the due date of the monthly payments referredbio insparagraphs 1 and 2'or c“ungcnlhc amountt of the
payments, If under paragraph 21 the Propertyds acquircdiby: Lendtr, Borrower's righit to any- insurance policies and
proceeds resulting (rom damage to-the Property prior to the acquisition shall pass to Lendersto the extent of the'sums
seeured by this Seeurity Instrument ifnediately prior (o the aeguisition.

6. Occupancy, Preservation, Maintenance and®Protectiontof the ‘Property; Borrower's Loan Application;
Leaseholds. Borrower shall otcupys establishy und use: the Broperty assBorrowers: principal residence withimsixty
days after the execution of this Security Tnstrament and shallfeantinue to oceupy theProperty as Borrower's principal ,
residence for at least one year afler ‘the date of ‘veenpaney, inless Eender vtherwise agrees -in writing, whichiconsent !
shall not he unreasonably withheld, or unless extenuating eircumstances existswhicheare beyondBbrrower's control,
Borrawer shall not destroy, damage or impair the Property, allow the Property to-deteriorate, or commit waste onsthe
Property. Borrower shall be in default if any forlciture actionor proceeding, whether civiltor criminaly is begunethat in
Laender's good faith judgment could result in forleiture of the Property or otherwise materially impair-the lien-created
by this Security Instrument or Lender's sceurity interest. Borrower may eure suchea default- andéreinstate, as provided
i in paragriaph 18, by causing the action or proceeding (o: be dismissedkwith a=ruling thatssin fLender's-good faith
determination, preclades forfeiture of the Borrower's interest in-the Property or othersmaterial: impairment of: the lien
creaded by this Security Instrument or Lender's security interests Borrower shallbalso be in' default ifsBorrower,,during
the loan application process, gave malterially false or inaceurate information or statements tosLender -(or failed to:
provide Londer with any material information) in conneetion with the loan: evideneed by the Note, including, but not
limited to, representations concemning Borrower's ocenpancy of the Property as o principal residence. Iy this Sceurity,
Instrument is on a leaschold, Borrower shall:comply with all the provisions of the lease. I Borrower acquites fee title
to the Property, the leaschold and the fee title shallinot merge unlessiender agrees to the merger-in writing,

7. Protection of Lender’s Rights in the Property. IfBorrower-fails to perform:the covenants and agreements
contained in this Sceurity [nstrument, or there isa:legal proceeding thatvmay significantly affeet Bender's rights in'the
Property (such as a proceeding in bankruptey - probate, for condemnation or forfeiture or tos enforce daws or
regulations), then Lender may do and pay for whateveris neeessary to proteel the value ofethe Property and Lender’s
rights in the Properly. Lender’s actions may include paying any sums securediby a lien which. has priority over this
Sceurity Instrument, appearing in court, paying reasonable attorneys' {ees and cinlering on the Property: tosmake
repairs. Although Lender may tuke action under this paragraph 7, Lender does not have tordosso: _

~ Any amounts disbursed by Lender under this paragraph 7 shall: become additional debt of Borrower sceured by,
this Sceurity Instrument. Unless Borrower andt Lender agree tosother terms ofi payment,-these amounts. shall bear
interest from the date of disbursement at- the Note rate andishall be payable, withrinterest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition ofy making the loanisecured by this
Sceurily Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect: If, for
any reason, the morigage insurance coverage required by Lender lapses or ceases-to be inielfect,, Bortower shalll pay
the premiums required to obtain coverage substantially cquivalent toithe mortgage insurance previously in effect, at a
cost substantially equivalent-to the cost to Borrower of the mortgage insurance previously in effect; from an alternate
mortgage insurer approved by Lender. If substantially cquivalent mortgage insurance coverage is nol*.avnllgl?li:,
Borrower shallipay to Lender cach month a sumeequaltto one-twelfth.of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be inseffect. Lender-will aceept; use and retainithese
payments as a loss reserve in lieu of mortgage insurance. Loss: reserve payments may. no longer be reqpired,

Form 301 ZQ .
@O-GR(IN) (9105) Page:3 of 8 lnltlals& 236/

£
i
;
3
H




S T S AR S e e e LR R T ORAY Y

b thie czrlion of Lender, ik morlgage insurance coverage (in the amaount: andtfor- the periodt that Lender- regpires)
provided hy an insurer approvedibyLender-ugain-becomes availuble and isobtined*Borrower. shall puy the premiums
reguired o maintain morigage insuranee in effeet, ortoprovide asloss reserve, untilsthe requirement for mortgage
insurance ends in-accordinee with any writlen agreement between Borrower andibender or applicable law,

9% Inspection,Lender. or its ngentimay make reasonuble entries upon and ingpections oft the Rroperty. Lender shal)
give Borrower-notice at the time of or prion.to an insgection specifying: rensonable causeforthe inspection;

10Condemnation. fhic proceeds oftany award or claim-for dumages, direct o consequential, in conneetion with
any condemnation-or other taking of any part of the Property, or for. conveyance in fiow ol condemnation, are herchy
assigned and shallihe paid to Lender.

In the event of o total taking of the Property, the proceeds shallthe applicd 4o the sums sceurediby this. Seeurity
Instrument, whether or not thenedue, with any exeess: paid to-Borrower In the event of a partinlftaking of the Property
in which the fair market value off the Property immediatelyshefore the taking is equal to-or greater-than the amount of
dhe sums seeured by this Sceurity dAnstrument: immediately before the taking, unless Borrower and Eender otherwise
agree in writing, the sums sceured by this Sceurity Instruments shallbbe reduced by the amounts of- the procecds
multiplied by the following fraction: (a) the totaltamount ofithe sums securedtimmediately before the tuking, divided
thy (b)he fair market value oftthe Property immediately-before the tuking, Anysbalance shall:he poid-torBorrower. -In
the event of a partial taking of the Property inewhich: the fair market value of the Property immedintely before the
taking. is less than the amount of the sums secured-immediately before the taking, unlbss Borrower and Lender
otherwise agree in writing or unless- applicable law otherwise provides, the proceeds shallbbe applied: to the sums:
securedtby this Seeurity Instrument whether or not the sums.are thensdue,

If:the Property is abandoned by Borrowen or ifyafter natice:by Lender (o Borrower that-tht condemnor offers tos
make an award or settle a cloim for damages, Borrower fuils (o respond to: Lendér within-30!days after the date- the
notice is given, Lender is authorized theolleetantl apply the proeccds, atitsoption; cither to restoration or repairof the
Property or to the sums sceured by this Seeurity Instrament, whetheér or not then due.

Unless Lender and Borrowdrotherwise agree,in writing, any application ofspratecds: 1o principal shall notextendd
or postpone the due date ol the monthly payments referred toan paragraphs IFand 2 or. changethe amount:of suche
pilylHL‘UL‘&.

11. Borrower Not Released; Forbearance By Lender Not ar Waiver, Extensioniol tlie time for payment-or
modification of amortization of the sums secured by this Securily Instrument granted By LendBr to any successor iny
interest of Borrower shall not operate (o release the liability. ofethe original Borrower or Borrower's; suceessors ing
interest. Lender shall not be required to commence proceedings againstiany suceessor invinterest-or refuse to-extendt
time for payment or otherwise modily amortizationsofithe sums securediby this, Sceurity. Instrument By reasoniof: any-
demand made by the original Borrower or Borrower's successorsiiniinterest: Any forbearance by Lendenin exercisingy
any right or remedy shall not be o waiver of or preclude the exereise of any riglitor remedy.

12, Successors and Assigns Bound; Joint andiSeveral -Linbility;:€o-signers, The covenants and agreementsiof
this Sceurity Instrument shall bind and benefit the successors and assigns of Lender andt Borrower, subject tosthe
provisions of patagraph 17, Borrower's covenants and agreements shall be joint and scveral. Any Borrower who
co-signs this Security Tustrument but does not excente the Note: (8) is co-signing this Sceurity Thstrument only to
mortgage, grant and convey that Borrower's interest inthe Rroperty under the terms ofi this Security Instrument; (b) is
not personally obligated 1o puy the sums seeurediby this Security dnstrument; and (¢)iagrees that Lenderand any other
Borrower may agree to exiend; modify, forbear or make any accommodations withiregard todhe terms of this Sceurity
Instrument or the Note without that Borrower’s consent,

13. Loan Charges. I{ the loan secured:hy this Security Instrument is subject o ailaw which sets maximum loany
charges, and that law is {inally interpreted so that the interest or other: loan charges colleeted orto he collected in'
connection with the loan exceed the permitted limils, then: (a)-any suchiloan-charge shall be reduced by the amounts
necessary (o reduce the charge to the permitted limit; and (b)sany sums already collectedbfrom. Borrower. whicl
excceded permitted limits will be refunded to Borrower. Lendbr may choose to make this refund: by-reducing the
principal owed under the Note or by making a direet paymentto Borrower. If o refund reduces principal, the reductions
will be treated as a partial prepayment withoutany, prepayment charge under the Note.

14. Notices. Any notice to Borrower providedifor in this Sceurity. Instrument shallhe given by delivering ition by
mailing it by first class mail unless applicable law requires use oftanotlier method. The notice shall' be directed to the
Property Address or any other address Borrower. designates by notice to Lender. Any: notice to-Bender shall be given
by first class mail to Lender's address stated Berein or any other adtress Lender. designates by:notice to Borrower. Any
notice provided for in this Sceurity Instrument shalltie deemed toshave Been givemtosBorrower or Lender-when given
as providedrin this paragraph.

15. Governing Law; Severability. This Sceurily Instrument shall be governed by fedéral law andithe law of the
jurisdiction in whichithe Property is located: Insthe event that any provision of clause of this Sccurity Instrument or the
Note conflicts with applicable law, such conflict shall not affect other.provisions of this, Security Instrument or the
Note whichican be givemeffeet without the conflicting provision. To this end the provisions.of this Security Instrument
and the Note are declared to be severable.

FormBO» 9
@D-BR(IN) {9106) Page 4 of 6 Inltials X

t
W
¥
¥
L
¥
:




16.Borrower's Copy. Borrower shall he given one conformedteapy of the Note and ofithis Sceurity Instrument,

. 17. Trausfer of<the Property or o BeneficinltInterestsin Borrower. Il allior any purt ofsthe Propenty or any
inferest in it is sold or transferred (orif a beneficinl: interest in Borrower is soldtor. transferredtand Borrowerds not w
natural person) withouslsendtr's prior written consents Lendbr may, ot its option; require immediate.puyment in full of
allbsums sccured hy this Sceurity Instruments However, this optionsshall not he excreiseds by ‘Lender if: exercise is
prohibitediby federal: law as-of the date of this Sceurity Instrument,

A Lender exercises -this aption, Lender shall give Borrower notice ofsaceelerations The notice shall provide m
periodiofsnot less: than 30tdiys rom-the dute the notice s delivered or-mailedbwithin which Borrower, mustspay alls
sums sccuredtby this Sceurity dnstrument. Il Borrower fails (o pay these sums prior to:the expiratiomofethis periodt
Lender may invoke any remedies.permitied by this Seeurity dnstrument withoutfurther notice o demandlonsBorrower,

18.-Borrower’s Right to:Reinstate. 1f Borrower meets certain conditions, Borrower shall<have the right to-have
enforeement oft this Sceurity Instrument:discontinued atany-time prior toithe carlierof: ) S days (or such other period
as applicable law may specify for. reinstatement) before sale of the Property. pursuant to any,power of sale contained it
this Sceurity ‘Instrument; or (b)rentry. of a judgment enforcing this Sceurity Instrument. Those conditions. are that.
Borrower: (a) pays Lender all sums which then would she due under.this Sceurity<Instrumenteandbthe Note as if no
aceeleration hadfoceurred; (b) cures uny defunlt of any other. covenants or agreements;. (¢) pays allfexpenses incurredlin
enforeing this Sceurity Instrument, incliding, but not limited to;, reasonable attomeys® fees; andf(d) takes such action:
as Lender may reasonably require to assure that the lien of this SecurityInstrument, Lender’s rights insthieiPoperty and!
Borrower's obligation (o pay the sums sceured thy. this Sceurity dnstrument shall continue unchanged. Upon
reinstatement by Borrower, this Sceurity Instrument and thie oBligations sceured Rereby shall remain fully effective as
it no aceeleration had-oceurred. However, his right (o teinstate shall noapply in the-case of aceeleration under
paragraph-17.

19. Sale of Note; Change of Loan Servicer. The Note or a partiallinterest inthe Notes(together.withuBis Sceurity
Instrument) may be sold one or moreMimes withott<prior nolice (o Borrower. A; sale may resultein a change in the
entity (known as the “Eoan Scervicer”) that colleets monthly payments due under thie Note and thisiSeeufity Instrument:
There also may be one or more Chimges oF the LoaneSenvicer inrelatediaasalof the Note. 1fethere is.a cliange of the
Loan Scrvicer, Borrower will be given written notice of the change -in accordance witlisparagraph 14! above and?
applicable law. The nofice will state“the name andvaddress of “the new ‘Loan Servicer andbthe address to whiclh
payments should be made. The notiee will also contain-any other information required:by applicable taw.

20. Hazardous Substances. Borrower shall not-cause or permitthe presence, use, disposalt storage, ot release of

any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone élse todlo, anything affecting:
the Property that s in violation of any Environmental Law, The preeeding two sentences shall not apply- torthe
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognizedito.
be appropriate to normal residential uses and to maintenance of the Property.
' Borrower shall prompily give Lender written notice of any investigation, elaim; démend, lawsuit or other action
by any govemmental o regulatory agency or private party involving the Properly and any<Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If-Borrower lcams, or is notified'hy, any: governmentalt
or regulatory anthority, that any removal or other remediation of any Hazardous Substance affecting. the Property-is
necessary . Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substancessdefined as toxic or hazardous.
sihstances by Environmental Law and the following: substances: gasoline, keroscne; other flammable or toxic
petroleuns products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20; “Envitonmental Baw” means federal laws andtlaws of the
jurisdiction where the Property is located that relate to healthy safety or environmentall protection,

NON-UNIFORM COVENANTS. Borrower and Lendes further covenant andlagree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreeinent in this:Security Instrument (but not prior :toiacceleratiom
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a)sthe default;; (b)ythe
action required to cure the default; (c) a date, not less:than: 30 days-from the date the notice iscgiven to
Borrower, hy which the default: must be cured; and (d) that failure to cure the default on or before the:date
specified in the notice may result in acceleration ofithe sums securedtby this Security Instrument,foreclosure by
judicial proceeding and sale of the Property. The notice shall further inform Borrower of- the right toireinstate
after acceleration and the right to assert in the foreclosure: proceeding the non-existence of a default or any.
other defense of Borrower to acceleration- and foreclosure. If the default is-not cured on:or beforestlie date
specified in the notice, Lender, at its option, may require immediate payment insfull of all'sums securediby.this
Security Instrument: without further demand and may foreclose' this Security Instrument by judicial
proceeding. Itender shall be entitled to.collect all expenses incurred in pursuing the remedies provided inthis
paragraph 214 including, but not limitedito, reasonable attorneys!'fees and costs of title evidence:

22, Release. Upon payment of all sums sccurediby this Sceurity: Instrument, Lender shallbrelease this Sceurity
Instrument without charge to Borrower. _

23. Waiver of Valuationand' Appraisement. Borrower waives alliright of valuation.and appraiscment.
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24; Riders to this Sccurity Instrument. I one ormore riders are exceutediby Borrower and recorded together withe
this Sceurity Instrument, the covenants and agreements of each such ridet shall be incorporated into and stiall amend andb
supplement the covenants and agreements ofethis Seeurity Instramentras if (he rider(s) were: aspart: of: this: Seeurity
Instrument, {Check applicable box(es)]

Adjustable Rate Rider [7] Condominium Rider I~4 Family-Rider
Graduated Payment Ridcs PlannediWnit. Development Rider Biweckly PaymentRider
| Balloon Rider [._] Rate Improvement:Rider Sccond:Home:Rider

V.A. Rider [ Other(s) [specify)

BY ‘;I(;NING BEL ()W Burmwu aceepts andt dgru..s to the lurms and covenants containedkin this Security

W Hnesses;

WILFRED -Borrower:
: i v ( g, _é’,, * (Scaly
B < SUSAN COLON: -Borrower
e . i (Scal) A (Scal)
-Borrower -Borrower

STATE OF INDIANA, Lake County ss:
Onthis 21sT day ol  APRIL . 1994 , before me, the undérsigned; a Notary

Public in and for said County, personally appeared
WILFRED. COLON AND SUSAN COLON HUSBAND AND WIFE
. : "

exceution of the foregoing instrument,

N Wl'f‘N ESS my'h'u‘ﬁd and'official scal.

' My Commlsamn Expmb.

©.6/25/95

RE: ake Cou
Th|s|n§l§umu|\'l was gn.p?n% by: MARY F., HILTON

115 SOUTH+: COURT STREET
8529737 CROWN POINT, IN 46307
@-GR(IN) (9106) - Page 8ol 8 Form 3016 9/90¢

, and acknowledged




