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THIS MORTGAGE ("Security Instrument”)iis given on APRIL 19}. 1994 The Mortgagor is LEONARD:B! GREGORY and
JANICE M: GREGORY, HUSBAND AND WIFE ("Borrower"). This:Security. Instrument is:given to FLEET MORTGAGE CORP;, (%
which is organized and existing under the laws of THE STATE OF RHODE. ISEAND, and whose address: is 11200: WES'l‘g«’
PARKLAND AVENUE, MILWAUKEE, WISCONSIN: §3224 ("Lender"), Borrower owes: Lendcr.lhegprmclpalisum!ot li‘ll"l‘\(-l‘JlNli‘."‘g
THOUSAND FOUR HUNDRED FIFTY-EIGHT AND 00/100ths Dollars (U.S.$59;458.00): This debt is cvidenced by Borrower's note
dated the same date as this Sccurity Instrument ("Note"), which-provides:for monthly.payments, withsthe full débt, if notépaldwé
carlier, due and payable on MAY 1, 2024! This Security Ihstrument:secures to-Eender: (a) theirepayment of the debt evidenced by:
the Note, with interest, and all renewals, extensions and modifications; (b):the payment of all-other sums, with-interests,advanced
under paragraph 6 to protect the sccurity of this Security Instrument; and (c). tHe performance of Borrower's covenants and
agreements under this Sccurity Instrument and the Note. For this purpose, Borrower does hereby mortgage;, grant and convey, to
Lender the following described property located in LAKE County, Indiana:

LOT 14, LAKEWOOD HILLS SECOND ADDITION/IN THE CITY. OF-GARY, AS SHOWN IN
PLAT BOOK 32, PAGE 30, IN LAKE COUNTY, INDIANA,
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which has the address of 8351 LAKEWOOD:AVENUE, GARY {Strect, Citylh

Indiana 46403 [Zip Code} ("Property Address!');

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all:easements,, rights, appurtenances,
rents, royalties, mineral, oil and' gas rights and profits, water rights: and’ stock and all fixturesinow-or hereafter a-part of the
property. All replacements and additions shall also be coverediby this Security Instrument. All of the foregoing is referred tosin
this Security Instrument as the "Propcrty -~

BORROWER COVENANTS that BorrOWer is lawfully seised ofithe estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property-is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against alliclaims. and demands, subject torany encumbrances of record.

1. Payment: of- Principal, Intercst and Late Charge. Borrower shall pay- when due-the:principal of, and interest-on, the debt
evidencediby the Note and late charges due under the Note.

2, Monthly Payments of: Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment; together
with tlie principalt and! interest as set forth in the Note and any late charges,, an installment of any (a) taxes and special assessments
levied or-to be levied against the Property,. (b) leasehold payments or ground rents onsthe Property, and (c) premiums for. insurance
required by paragraph 4*

Each: monthly installment for items (a); (b)s andi(c):shall equaltone-twelfth.of the annualiamounts, as:reasonably.estimated by
Ilender, plus an amount sufficient to-maintain an additional balance of not:more than one-sixthrof:the estimated amounts. The full
annual amount for each item shall be accumulated’ by Lender within aiperiod ending one month-before an item would become
delinquent. Lender shall holdithe amounts collected in trust to pay items:(a);.(b)s. and!(c). before they become delinquent.

If at any time the total of the payments held by Lender for items (a); (b), and (c), together withithe future- monthly payments:for .
such items: payable to Lender prior to the- due dates. of such items, exceeds by more thantone-sixthrthe estimated amount of
payments required to-pay such items when due, andrifpayments on the Note are current, themLender shall either refund.the excess.
over one-sixth of the estimated payments;or credit: the excess over one-sixth of the estimated payments tossubsequent payments by
Borrower, at the option of Borrower. If the totaliof the payments made by Borrower for item (a), (b); or (c).is insufficient to. pay’
the item when due, then Borrower shall pay to Lender any amount necessary:to-make up the deficiency onior before the date the

item becomes die.
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+ s, used in this Security Instrument; "Secretary” means thie Secrétary. ofiHousing and- Urban:Development: or- his or-her designee.
In: any year.in which the Lender must;pay a mortgage insurance premiumsto-the Secretary, each monthlyspayment shalllalso include
either: (i) antinstaliment of the annual mortgage insurance;premiumitosbe-paidiby. Lender to-the Secrefary, or. (ii) axmonthly charge
insteadt of a mortgage insurance premium.if this: Security- Instrument is heldiby the Secretary, Each-monthly. installment of the
mortgage insurance premium shalll be in' an amount sufficient to accumulate the full annual mortgage insurance premium with
Lender one month: prior torthe diite the fulll annual mortgage insurance premium s, due tothe Secretary, or ifithis Security
Instrument isheld by the Secretary, each' monthly charge shallibe-in an amount-equal to one-twelfthrof onc-Kalf percent of the
outstanding principaltbalance due on the Note.

If ‘Borrower tenders to: Lender the fullk payment of all sums:secured by this:Security Instrument, Borrower's account shall be
credited with -the balance remaining:for all instaliments for ilemsi(a), (b), andi(c)-and any-mortgage insurance:premium installment
that :Lender has not become obligated tor pay to:the Secretary, andil:ender shalltpromptly refundfany excess-funds to Borrower.
Immediately prior to a foreclosure sale ofithe Property or its acquisitionsby. Lender, Borrower'siaccount shall’ be credited with-any
balance remaining for all installments for items (a), (b), and (c): '

3. Application of Payments, All payments under paragraphs 1 and:2 shallibe applied by Ifender as follows:

First, to the mortgage insurance premiumto be paid by Lender to the Secretary or-to the monthly charge by the Secretary instead
of the monthly mortgage insurance premium;

Sccond, to any taxes, special assessments, leascholdt payments- or grounderents, and fire, flood and other.hazard insurance
premiums, as requircd;
f Third, to interest due under the Note;
Fourth, to amortization of the principal of the Note;
Fifth, to late charges due under the Note,

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all¥ improvements onr the Property, whether now in
existence or subsequently crected, against any hazards, casualties, and'contingencies,. including. fire,. for.which Lender-requires-
' insurance. This insurance shall be maintained in the amounts andifor the periods that Itender requires. Borrower: shall also insure
' ali improvements on the Property, whether now in:existence or subsequently erected, against lossiby floodsitosthe extenttrequired.
by the Secretary. Al insurance shall be carried with companies approved by Lender, The insurance policies and any:renewals shall
be held by Lender and shall include loss payable clauses infavor of, andtina formeacceptable to, Lender,

o

- In the event of loss, Borrower shall give Lender immediate notice by mail, iLender. may make proof of loss if not made promptly
: by Borrower. Each insurance company concerned”is hereby' authorizedt and¥directedito make:payment for such loss directly. tor
i Lender, nstead of w0 Borrower apd o Lender jointly. All or any part of the insurance proceeds may. be applied:by Lender, at.itss

option, cither () to the reduction of the indebtedness under the Note and this:Security . Instruments firststo-any-delinquent amounts:
applied i the order in paragraph 3, ands then 1o prepayment, of principal): or(b) to the restoration or repair of the damaged?
Property. Any application of the proceeds to the principal shall:not extend or-postpone the diie date:of the'monthly, payments which
are referred to m paragraph 2, or change the amount of such payments. Any excess insurance:proceeds:over an amount-required tos
pay all outstanding indebtedness under the Note and this Security Instrument shall be paid-to the entity. legally-entitled thereto:

In the event of foreclosure of this Sccurity Instrument onother transfer of+title to the Property, that extinguishesithe indebtedness;.
all right, title and interest of Borrower in and-to insurance policies in force shallipass.to the purchaser.
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5. Occupancy, Preservation, Maintennnce and! Protections of the Property;iBorrower'siltoan Application; L'easeholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution oft
this Security Insirument and shall continue to occupy the Property as:Borrower's principaliresidence for at:least one year after the
date of occupancy, unless the Secretary determines this requirement willfcause undue hardship. for Borrower, or unless extenuating:
circumistances exist which arc beyond Borrower's control: Borrower shall notify Lenders ofi any extenuating circumstances:
Borrower shall not commit waste or destroy, damage or subsiantially, change the Property or allow the Property, to deteriorate,,
rcasonable wear and tear cxcepted. Lender may inspect the Property ifi the Property is vacant or. abandoned or thie loan is in
default. Lender may take reasonable action to proteci-and:preserve suchevacant or abandonedtProperty:. Borrower shall also be in
default: if Borrower, during the loan application process, gave materially false or inaccuraterinformation or statements to Lender. (or.
failed to provide Lender with any matcrial information) in”conaection with the:loanievidenced by: the Note, including, but:not
limited to, representations concerning Borrower's occupancy ofithe Property as a principal residence. [f this Security: Instrument+is
on-a leaschold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title toithe Property,, tlie leaseliold
and fee title shall not be mergedi unless Itender agrees to the merger. in writing.

6. Charges to Borrower and: Protection of Lender's Rights.in the Property. Borrower shall pay. all governmental or.
municipal charges, fines and'impositions that are not included in paragraph-2. Borrower shalltpay these obligations on timedirectly
to the entity which is owed'thie payment. If failure tospay would adversely affect Lender's:interesttin:the Property, upon Lender's
request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower. fails to make these payments or the payments:required by paragrapliv2, or failsito performsany other covenants and
agreements containedt in this. Security Instrumenty or there is allegal proceeding:that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulltions), then Lender may do and pay.
whatever- is necessary- to protect the value of the Property and Lender's rights insthe Property, including payment of taxes, hazard
insurance-andfother items.mentioned in paragraph 2.

Any amounts disbursed® by, Lender under this paragraph shall¥become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall:bear interest fromithe date of disbursement, at:the Note rate, and at the option-of Lender,
shall be immediately: due' andipayable.

7. Condemnation. The proceeds of any award or. claim: for damages, direct or consequentiali in¢ connection: with any
condemnation or other taking of any part: ofithe Property, or for conveyance in place of condemnation, are hereby assignedlands
shall be paid to Lender to tlie extent of the-full amount of the indebtedness that:remains unpaid under the Note and this Security
Instrument. Lender shall apply suchiproceeds to the reduction of the indebtedness under the Note and this Security Instrument, first:
to any. delinquent amounts applied in the order provided in paragraph 3 and then to prepayment ofiprincipal. Any application of:
the proceeds toithe principal:shall not extend or postpone:the due date of the monthly payments, which are referred to in paragraph
2, or change the amount of such payments. Any excess proceeds over an-amount requiredito pay allloutstanding indebtedness under
the Note and:this Security Instrument shall be paidito-the entity legally entitled thereto.
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8, Fees, Lender may-collect fees and charges.authiorized by the Secretary,
9. Grounds for Acccleration of Debt.

(a): Default: Lender may, except as limitediby regulations-issuedtby the Secretary, in the case of:payment defaults, require:
immediate payment in fulllof all sums securediby this Security. Instrumént if:
(i) Borrower defaults by failing toipay in:full any monthly. payment:requirediby. this Security Instrument prior:to or.on.
‘the due'date ofithe next monthly payment; or-

(i)’ Borrower défaults by failing, for a period ofithirty days, toiperformuany other obligations contained in this Security
Instrument, '

(b) Sale Witliout Credit Approval. Lender shiall, if permitted#by applicable law. andéwith the prior approval-ofithe:
Secretary, require immediate. payment -in fulltofiall sums.secured by this«Security Instrument if:
(i) All or.part of the Property, or a beneficial interest in adrustrowning all orjpartiofithe Praperty, is:sold or otherwise
transferredf(other than by devise or descent)iby tlie Borrower, and
(i) The Property is not occupied*by the purchaser or.grantee-as‘his or her principal’ residence, or the purchaser-or
grantee does so occupy the Property but his or her credit has-not beemapproved in accordance withithe requirements-of:
the Seeretary.

(c) No Waiver, If circumstances occur that wouldipermit Lender to require immediate payment in full$ it Lendér does nots
require such payments, Lender does not waive its rights with-respect to:subsequent events;

(d) Regulations of HUI:Sceretary. In-many circumstances regulationssissued by the Secretary will dimit Lender's rights in
the case of payment defaults to require immediate payment in fulltand¥foreclbse if-notrpaidt This Security: Instrument:does
not authorize acceleration or foreclosure if not permitted by regulations ofithe Secretary.,

(¢) Mortgage Not Insured. Borrower agrees that should this Security Instrument and:the Note secured thereby, notibe
cligible for insurance under the National Housing Act:withini60 days fromsthe date-hereof, Lendér may, at its option and
notwithstanding - anything in paragraph 9, require immediate paymentt in full of allk sums secured by: this Security
Instrument. A written stalement of any authorized agent of the'Secrelary dated subsequent to 60 days from the-date hereof;
declining to insure this Sccurily Instrument: andé the Note securedb thereby, shalll be deemedsconclusive proof ofisuch
ineligibility. Notwithstanding the foregoing, ‘this “aption’ may “net ‘be' excrciscdt by, ‘Lender whensthe unavailability. of
insurance is solely <duc 1o Lender'syailure to remit-a morigage insurance premium toithe Secretary:.

10. Reinstutement. Borrower has a right 1o be reinstated: if Ifender ‘has required® immediate payment im fulltbecause of
Borrower's failure to pay an amount ‘dac “under “the ‘Note' orthis Security Instrament. This.right applies even after foreclosure
proceedings are instituted, To reinstate the Security Instrament; Borrower shallstender-in asllumpisum alllamountsirequired to bring
Borrower's account current including, to the extent they are obligations of Borrower. under this Security Instrument,, foreclosure
costy and reasonable and customary attorneys' fees and' expenses: properly associated® with*the foreclosure proceeding. Upon
reinstatement by Borrower, this Sccurity Instrument: and tlie obligations that it securesishiall remainiin-effect as if Lender.had not
required smmediate payment in full. However, Lender is not required to permits reinstatement if: (i) ‘Lender has: accepted
reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the:commencement of a.
current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on differentsgrounds in the future;,or (iii) reinstatement
will adversely affect the priority of the lien created by this Security Instrument;

11, Borrower Not Released; Forbhearance By Itender Not a Waiver. Extension ofithe time of payment or modificationrof
amortization of the sums sccured by this Security Instrumentsgranted by Lender to any successor in interest-of Borrower shall not
operate to release the liability of the original Borrower or Borrower's successor in interest: Lender shallinot besrequired tos
commence proceedings against any successor in interest or refuse to extenditime for payment. or otherwise modify, amortizationvof
the sums secured by this Sccurity Instrument by reason ofiany demand made by the original Borrower or Borrower'sisuccessors iny
interest. Any forbearance by Lender in exercising any. rightior remedy shall not be a waiver of or preclide the exercise of any. right
or remedy.

12. Successors- and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants andtagreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower,. subject to the provisions of paragraph 9'b:.
Borrower's covenants andlagreements shalltbe joint and'several. Any-Borrower who co-signs: this: Security Instrument but does not
execute the Note: (a) is co-signing this Security Ihstrument only to mortgage, grant and convey. that Borrower's:interest insthe
Property under the terms: of this Security Instrument; (b) is: not personally obligated to pay:the sums secured'by, this Security.
Instrument; and’ (c) agrees that Liender and any other Borrower may agree to extend! modify, forbear or. make-any-accommodations
with regardrto the terms of this Security: Instrument or the Note without that Borrower's consent.

18, Notices: Any notice to Borrower provided for in this Security. Instrument shall be giveniby delivering it or by. mailing it by
first class: mailt unless- applicable law requires:use of another method. The notice shall be directed to the Property Address or- any.
other address Borrower designates by notice to Lendér. Any. notice to Lender shall be given by first class mail to Lendér's address
stated herein or any address: Lender designates by notice toiBorrower. Any notice provided for in this.Security, Instrument shalltbe
deemed to. have been givenrto Borrower or Lender when given as providedlin this paragraph.

14, Governing Law;: Severability. This Security Instrument shall‘be governediby. federal law-and the law of the jurisdiction in
which' the Property is located. In the event that any provision or clause of this Sccurity Instrument:or- the Note conflicts with
applicable law; such conflict shall not affect: other provisions of this: Security, Instrument or the Note whichrcan'be given effect
without the conflicting'provision. To this end the provisions of this.Security. Instrument and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformedicopy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender-all the rents and revenues of: the Property.
Borrower authorizes Lender or Lender's: agents to collectithe rents-and revenues andthereby directs eachitenant of the Property to
pay the rents to Lender or Lender's agents. However, prior to Lender's notice to:-Borrower of-Borrower's breach of any covenant
or agreement- inithe Security. Instrument, Borrower shall collect and receive all rents and revenues of the Property. as trustee for the
benefit of Lender and Borrower. This assignment of rents constitutes:an absolute assignment and not an-assignment for additional
security only.
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U Lender gives notice of breach to Borrower: (a) alllrents:received by Borrower shallibe-heldiby Borrower as trustee for benefit
of -Lender sonly, to:be applied to the sums securediby. the Security: Instrument; (b); Lender shall be entitléd to-collect:andireceive:all

of the' rents«of the+Property;.and!(c)cach tenant of tlieProperiy shallipay all rents due and unpaid to Lender. or Lender's agent.on
Lender's written demand (o the tenant.

Borrower. lias: not-executed any: prior assignment of the rents and hasnot-and: will notsperform any act that wouldiprevent:Lender.
from exercising:its rights under this paragraph [6.

Lender shall not be requiredt to-enter upon, take control:of or maintain the Property before or after giving-notice of breach-to
_ Borrower. ‘However, Lender or a judicially appointed receiver:may. dorso-at-any. time there is a breach, Any application:of rents
shall not cure or waive any default or invalidate any other right or-remedy of Eender. This assignment of rents ofithe Property.
shall terminatc when the debt secured by the Security-Instrument is paid in fullt

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as:follows:

17. Forcclosure Procedure. ‘If: Lender requiresiimmediate paymentiinifull'undersparagraph 9, Lender:may foreclose this
Security Instrument by judicial-proceeding. Lenden shall be entitled:to collect:alliexpenses incurrediinipursuing the remedies
provided in this paragraph 17, including, but not:limited to, reasonible attorneys! fees and costs of.title:evidence.

18. Release. Upon payment of all sums sccured* by this Security Instrument, Lender shall release this:Security.Instrument
without charge 1o Borrower.

19. Waiver of Valuation and Appraiscment. Borrower waives:all rightrof valuationsand appraisement:

20. Riders to this Security Instrument, If one or more riders are exccuted by Borrower and-recorded-together with this Security
Instrument, the covenants of cach such rider shall be incorporated into and shall' amend and supplemeit the covenantsiand
agreements of this Sccurity Instrument as if' the rider(s) were a part:of this-Security Instrument.

{Check applicable box(es)]

[ICondominium Rider [JGraduated Payment Rider C] @ther (Specify)
[}Planned Unit Development Rider {1 Growing Equity Rider

BY SIGNING BELOW, Borrower aceepts andyagrees 10 theterms comamed'm this Security Instrumentsand insany rider(s)t

executed by Borrower and recorded with it
%‘Pﬂk / (Seal)

Witnesses,
" LEONARDB. GREGORY. -Borrower

e 9 e (Seal)
JANICE M. GREGORY, ¢/ ()! -Borrawer
. -, (Scal) (Seal)
-Bortower -Borrower

STATE OF INDIANA, LAKE Coungdy, ss: A
On this 19th ‘ day of April . 1994,ét , before'me,. the undersigned, a'Notary,

Public in and for said County, personally appcared LEONARD!B, GREGORY.and JANICE M# GREGORY, HUSBAND'AND WIFE,
and acknowudgcd the execution of the foregoing instrument.
WlTNESS iny h d and official seal,
; \
My Qcﬂqusron ExQnr $

F 3 i’f7’7/9 ‘M?L

Public

,:.~ s gfcpunty
- ‘k . gt‘}u’ )f
. \ gl ,
:e'“{,‘ ’ ,;. -, ,’i !‘l' (‘

This mstrument \\fﬁﬁprepared'by

MICHAEL J. MONACO JR. FOR:
Fleet Mortgage Corp.

8315 VIRGINIA STREET, SUITE D
MERRILLVILLE, INDIANA. 46410
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