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NOTICE: THIS LOAN.IS NOT ASSUMABLE WITHOUT THE APPROVAL OF £
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.
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The-attached RIDER is. made a-part of this-instrument. B
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This Mortgage, made the 20th. day of APRIL VAD19 94, P‘
between  ROBERT L. SPIGHT, MARRIED 9
W
1"')
of the ciry of GARY in- the county 7@
of LAKE . and State of Indiana (hercinafter called Morigagor), E‘
and 59
DONALD WEBBER MORTGAGE COMPANY, INC. e§
a corporation organized and existing under the laws of PHE STATE OF INDIANA
(hercinafter called Mortgagee),
WITNESSETH: That whereas the Mortgagor is justly indebtedtto the Mortgagee for money borrowed in the
~ principal sum of
NINETY FOUR THOUSAND THREE HUNDRED FIFTY AND: NO/1 Q0= mmm e e ‘Dollars
(§ 94,350.00~~- ), as evidenced by a certain promissory note of: even: date herewith, the terms of which are
incorporated herem by reference, with interest from date attheratcofl  SEVEN AND ONE HALF
per centum ( 71.500%===~ V) perannunyon the unpaidibalaneeuntil paid, the said principal and interesuto be
payable a1 the oftice of DONALD WEBBER MORTGAGE COMPANY, TNG.
or at such other place as the holier may” designate in writing deliveredior fmailedt 1o the Mortgagor, in monthly
installments of - 53X HUNDRED FLIFTY NINE AND 71/100~=--=--=-mmmmmemmmm e
------------------------- Dollars (§ 659, 71-===== ),
commens i o 2he tinst dav ol JUNE 19 g4 , and continuing on.the first.day of -each monthsthercafter
unt;t the prmepal and interest are fully paid, except that, if not sooner paid, the final payment of the entire indebtedness
eviluieed shereby shatl be due and payable on the first day of  MaY,. 2024
NOW.HEREFORE, THIS INDENTURE WITNESSETH: That the Mortgagor, in consideration ofithe premises,
and for the purpose of securing the payment of the money aforesaid and interest thereon according:to the tenorn and effect
of the sawd prosissory note, above mentioned, and also to secure the faithful performance of all the'covenants, conditions,
stiputations and agreements herein contained, does by these presents, mortgage and warrant unto the Mortgagee, all of
the following-desenibed property, sitvated in the  CITY
uf GARY in the county of’ LAKE and
State of Indiana, 10 wit:
LOT 48, ROBERT BARTLETT'S MARQUETTE PARK ESTATES, INt THE CITY OF GARY,
AS SHOWN IN PLAT BOOK 27, PAGE 29, IN LAKE COUNTY.,, INDTANA.
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togethier with all buildings or improvements now or hereafter thereon, and the hereditaments and' appurtenances and all:
other riglits thereunto belbnging, or in anywise appertaining, and the reversions, remainders, and'the rents, issues, ands
profits thereof (provided, however, that the Mortgagor shall be entitled to colleet and retain: the said rents, issues, and?
profits untiltdefault- hereunder); all fixtures now or hereafter attached to or used in connection withithe premiscs; andt
in addition thercto the following described: household!appliances, which are, andtshall: be deemed to-be, fixtures andtas
part of the realty and arc a portion of the security for the indebtedness Herein: mentioned:
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THE MORTGAGOR FURTHER: COVENANTS that:
1. Mortgagor is the owner-ol said: premises in fee simple or such other estate as is statedherein.

2. Mortgagor will' pay the indebtedness as providedt in said note and this mortgage. Privilege is-reserved
10 prepay at any time, without premium or fee, the entire indebtedness or any part thercof not less than
the amount of one installment, or one hundred dollars ($100,00), whichever is less. Rrepayment in full shall
be credited on the date received. Partial prepayment, other than on an installment duc date, need not ‘be
credited until the next following installment due date or thirty days after such prepayment, whichever is carlier.

3. Mortgagor will pay to the Mortgagee, as trustee, (under the terms ofe this trust as hereinafter stated)
together with, and in addition to, the monthly payments under the terms: ofy the note secured: hereby,. on-
the first day of cach month until the said note is fully paid?

ta) A sum equal to the ground rents, if any, next due, plus the premiums. that willinext become:due:and payable
an policies of fire and other hazard insurance covering the mortgaged property,.plusitaxes and assessments
next die on the mortgaged property. (allas estimated by the-Mortgagee,.and of which the Mortgagorsis.
notitied) less all sums already paid therefor divided:by the number ofsmonths to elapse before:one month
priar to the sdate when suel ground gents, premiums, taxes and fassessments. will become delinquent,
vach sy 1o be held by Mortgagee in“trust-"to pay-said“groind” rents, premiums, .taxes,. and special
dssossmente,

e T he angregate of the amounts payable pursuant' to subparagraphr(a) and those payable on the note secured:
hereby, shall be paid in a single payment cach month, to be applied to the following items in the order
wated:

th ground tents, taxes, special assessments, fire and otlier hazardfinsurance premiums;
tihy mmterest on the note secured hereby: and
(M1 amartization of the principal of said note.

Any deficiency in the amount of such aggregate monthly payment shalll unless made good! by, the
Mortgagor prior 1o the due date of the next such- payment, constitute an:event of default under this:
mortgage. At Mortgagee’s option, Mortgagor. willi pay a ‘‘late’ charge’” not exceeding' four per
centuth (4%) of any installment when paid more than fifteens (15) days. after the due date thereof
10 cover the extra expense involved in handling delinquent payments; but such’ ‘‘late charge'’ shallt
not be payable out of the proceceds of any sale made to satisfy the indébtedhess securedt hereby,.
unless such procecds are sufficient to discharge the entire' indebtedness and all proper costs andf
expenses secured thereby.

4. If the total of the payments made by the Mortgagor under (a) of paragraph 3t preceding: shall exceed'
the amount of payments actually made by the Mortgagee as trustee for groundi rents, taxes or- assessments or
insurance premiums as the case may be, such: excess shall be creditedt on subsequent payments to be made by.
the Mortgagor for such items or, at Mortgagee's option, as trustee, shall' be refunded tos Mortgagor. If, how-
ever, such. monthly payments shall not be sufficient to pay such items: when the same shall#become’ due and
payable, them the Mortgagor shall pay to: the Mortgagee as trustee any amount necessary to make -up
the deficiency. Such: payments shall be made within thirty (30) days. after written notice from the Mortgagee
stating the amount of the deficiency, which- notice may be given by mail. If at any time the Mortgagor shall
tenden to the Mortgagee, in: accordance with the provisions ofi the note secured Hereby, full payment ofi the
entire indebtedness represented thereby, the Mortgagee as trustee, shall; ine computing: the: amount of such
indebtedness, credit to the account ofi the Mortgagor any credit balance remaining under the provisions ofe(a)
of paragraph 3 hereof. If there shallebe a default under any ofi the provisions of this-mortgage resulting:in a
public sale of the premises covered hereby or if the Mortgagee acquires the property otherwise after. default,
the Mortgagee as trustee, shall apply, at the time of the commencement: of such: proceedings or at the time: the
property is. otherwise acquired, the amount then: remaining: to credit of Mortgagor under (a); of: paragraph 3.
preceding as. arcredit on the interestr accrued and unpaid and the balance to. the principalithen remaining- unpaid
on saidtnote,

5. Mortgagor will pay all taxes, assessments, water rates.and other. governmental: or municipal charges,.
fines or impositions, except+ when payment for all such: items has theretofore beem made under (a) of
paragraph 3 hereof and in+ default: thereofi the Mortgagee may pay the same; and will promptly deliver
the official receipts therefor to said Mortgagee.

6. Mortgagor will not commit,. permit, or suffer waste, impairment; or deterioration of said* property
or any part thereof, and im: the: event of the failyre of the Mortgagor. to keep the buildings and otlier
improvements now or hereafter on said premises in good repair, the Mortgagee may make such repairs as
may reasonably be deemed necessary for the proper preservation thercof and the sum so paid: shalli bear
intérest from date at the rate provided for in the principal: mdebtedness. shall be payable thirty (30): days
after demand and shall be fully secured by this mortgage.




,' 7. Mortgagor will continuously maintain hazard insurance, of such type or types and amounts as
Morigagee may from time to time reguire, on the improvements now or hereafter on said premises, and
except when payment for all such premiums has theretofore been made under (a) of paragraph 3¢ hereof,
he/she will pay promptly when due any premiums therefor, (n default thereof, the Mortgagee may pay the
same, All insurance shalli be carried in companies approved by Mortgagee and the policies and rencwals
thercof shall be sheld: by Mortgagee and have attached tliereto foss spayable clauses ins favor of and int form
acceptable to the Mortgagee. In event of loss Mortgagor will give immediate notice by mail 10 Mortgagee,
and Mortgagee may make proof -of loss if ‘not ‘made promptly. by Mortgagor, and cachs insurance .company.
concernedt is ‘hereby authorized and directed' to make payment for suchir loss directly to: Mortgagee instead
of to- Mortgagor and® Mortgagee jointly, and the insurance proceeds, or any .part thercof, may be appliedkby
Morigagee at its option cither to the reduction-of the-indebtedness hereby. secured or to the restoration or.
repair of the property damaged. In event of foreclosure ofi this mortgage, or other transfer of title toxthe
mortgaged property in extinguishment of the indebtedness secured hereby, all«right, title and¥interest of :the
Morigagor in-andito any insurance policies then in force shalls pass to:the purchaser-or grantee.

8. In: case proceedings to foreclose this mortgage are instituted, any sums necessarily expendedd for «the
continuation of the abstract of title to the above-described realt estate, together withsinterest thereon at :the
rate provided for in the principal indebtedness, shiall become a part of the débt sccured: by this mortgage andk
shall be collectible as such,

9. Upon the request of the Mortgagee, the Mortgagor shall execute and .deliver. ar supplemental note-or
notes for the sum or sums advanced by the Mortgagee for the alteration, modernization, improvement, main-
tenance, or repair of said premises, for taxes or assessments againstethe same and for any other.purpose author-
ized hereunder. Said note or notes shall be secured hereby om a -parity. with andtas: fully as if the' advance:
evidenced thereby were included in the note fiest described above, Said supplemental noteor notes shall bear
interest at the rate provided for in the principal indebtedness andt shallt be payable in approximately equalt
monthly paymenis for such period as may be agreed upon by the creditor and -debtor. Failing tosagree on the:
maturity, the whole of the sum or sums so advanceds with interest thereon: at the rate providedt for in thet
principal ndebtedness shall be due and payablegthirtys (30)days: after demand by the creditor, In no: event
shall the maturity extend bevond the ultimate maturity of the note first describedtabove:.

10, H the procecds of the toan made by the Mortgagee to the Mortgagor, the wepaymentsof whichsis hereby
secured. o any pact thereo!,” ditany amoungpaideont oradvanced by the Mortgagee, be used directly. or indirectly
to pay 1 dischange, or satisty, in whole or inepart -any prior lies,or encumbrance upon said premises above described,
ot any padt thereof, then the Morfgagee shall be subrogated to any additional security-:held by the holder-of such.
Hen v crivumbsitee,

U amy default be made i e payment of the installments provided for in paragraph 3ihereof,.or intthe:
pettoraance of sy other covenant in this mortgage or in the note sccuredihereby, whensthe same is payable:or the:
time ol performance has arctved, as above provided; then-all the remainder of the aforesaid principaltsums with alls
artcarages of interest, and sums payable pursuant to the provisions hereof, shall, at the option of said Mortgagee,
become mmediately pavable, and the Mortgagee shall have the vight to foreclose this mortgage, anything hereinbefore:
or i sad note contained to the contrary notwithstanding, andtany failure torexercise saidloption shall not constitute:
& waiver of the right to exercise the same in the event of any subsequent: default.

12. If proceedings to loreclose this mortgage be instituted, the Mortgagee may apply for the appointment of a»
receiver {and the Morigagor hereby consents 1o the appointmentof a receiver. if there has been any, default i the
performance of any of the conditions of this mortgage), and such receiver is hereby authorized tostake possession
of the real estate above described, collect any rentaly accrued, or to accrue, whether-in money orkind, for the use or
occeupancy of said premises by any person, firm or-corporation, or may let or lease said premisesior any: partsthereof,
receive the rents, income and profits therefrom, and holdlthe proceeds subject to the-orders of the court; orthe judge
thereof, for the benefit of the Mortgagee, pending the final decree in saidiproceedings, and during any period allowedi
by law for the redemption from any sale ordered in saidicause, andtsaidtreceiver may be appointed irrespective of
the vatue of the mortgaged: property or its adequacy to secure or. discharge the indébtedhess:due or to become due
or the solvency of the Mortgagors. In the event of a default:in any of the conditions of this.mortgage the Mortgagee
is also expressly given the right to take possession:of and hold the mortgagedtpremises with or without process ofi
law and collect the rents and profits therefrom, applying thie same torthe charges and payments. due under the
conditions of the mortgage so-long as a default shall continue, and suclistaking possession shall in no way waive the
right- of the Mortgagee to foreclose this mortgage because of: a default.

13. No sale oft the premises hereby mortgaged! no forbearance on the part of the Mortgagee or its assigns, and
no extension of the time for the payment of the debt hereby secured given. by the Mortgagee or its assigns. shall
operate to release, discharge, modify, change or affect the originaliliability of the Mortgagor herein eitherin whole
or-in part, nor shall the full force andieffect of this instrument be altered: thereby.

14. Any person, firm or corporation taking a junior mortgage, or other lien; upon-said realtestate, shallitake
the said lien' subject to-the rights ofi the Mortgagee herein to extendithe maturity of the indebtedness hereby secured
without obtaining the consent of the holder of said junior lien and!without the lientofithis mortgage losing:its priority
over any. such junior lien.

15. In the event the property pledgedtby this instrument is sold under foreclosure and the proceeds are insufficient
to pay the total'indebtedhess evidenced and secured by this instrument the Morigagee will be centitled to:a deficiency
judgment.




Natice of the exercise of any option granted to the Mortgagee herein, or in the note secured hereby, is not
required 1o be given, All sums payable hereunder shallsbe without relief from vatuation: and- appraisement laws
and with reasonable attorney's fees.

H the indebtedness secured hereby be guaranteed: or insured under Title 38 United Sutes Code,
such Title and Regulations issued thereunder and in effect on the date hereof shalle govern the rights,
duties and liabilities of the parties hereto, and: any provisions of this or other instruments executed in
connection with said indebtedness which are inconsistent with said Title or Regulations are hereby
amended-to conform thereto.

The covenants herein contained shall bind, and the benefits and advantages shalliinure to, the respective heirs,
1 execttors, administrators, successors and assigns of the parties hereto, Whenever used, the singular number shall
include the plural, the plural the singular, the use of any gender shall include all genders, andtthie term “Morigagee’”
shall include any payee of the indebtedness hereby secured or any transferee thereoft whether-by operation of law
] or otherwise,

" IN WITNESS WHEREOF, the said Mortgagor has hercunto set  hd:s handt and seal this

i 20th. day of  APRIL 4

] L

‘ SPIGHT
;’ | K 3 'a W

Wé This mstenient v ‘\“_");”\_'d h} CYNTHIA L. JANSKY Of‘ DONALD WEBBER MORTGAGE‘ CO-" INC‘N
STATE Of INDIANA,

“ rope - S8/

; COUNTY OF Lake }

; _ Betore me, the undersigned, Stacey Eisenfiutt . , an official
of Lake County of the State of-Indiana, onithis 20ty

: day of April » 1994 . personally appearedt Robert L. Spight, Married

ii andt

acknowledged the execution of the foregoing mortgage.

Witness my. hand and official- seal the day and year last-above
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VA LOAN NO LENDERS LOAN NO

0546704

DVA HOME LOAN ASSUMPTION: RIDER'
TO DEED OF TRUST / MORTGAGE

This DVA Loan Assumption Rider is made this 20th., day of APRIIL, 1994
and amends the provisions of the Deed of “Trust:/ Mbrtgage, (the "Security Instrament™) of the same date,

by and-betwee
y andhetween ROBERT L. SPIGHT, MARRIED:

ottt s ek b b s s

» the Trustors / Mbrtgagors, and
DONALD WEBBER MORTGAGE COMPANY. INC.
The Beneficiary / Mortgagee, as-follows:

Adds the following provisions:
r : \ ) Y T XY \ 6 ! 0 b
I'HIS LOAN IS NOT ASSUMABLE. WITHOUT FHE
5) - : h4 b h “ Dm r r : ;
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS
mne i . A b :
OR ITS AUTHORIZED-AGENT.
This Toan nuny be dectared immediately duesind payable upon transter of the property securing such-loan to.any
transferce. undess the acceptability of the assumption alfthedoan.is establishedipursuant-lo section 1814 ofichapter
A7 utie 3K, Uimited States Code.

A Yunding Feeo A fee equal to one-half ot 1 percentof the balance ‘of this loamas of:the diste of
transter of the propenty shall be payable at the time of transfer to the loa fjolder or its authorizedd
agent, as wistee Fortthe Depariment of Veterans "Affairs.” “1F1the asstmer ‘fails to pay this fee at the
e of taesier, the feelshalllconstitute anadditionalidebtyto-thatalready secured by this instruments.
Sl hear interest at the rate herein provided, and, at the option of the payee of the indebledness
fiereby secured or any transferee thereof, shall be immediately due and payable.  This fee is
automaneatly waived i the assumer is exempt underthe provisions of+38 U.S.C. 1829 (b).

B. Processing Charge, Upon application for approval to allow assumption:of ihis.loan, a.processing:

fee may be chatged by the loan holder or its authorizedragent for determining the creditworthiness ofé
; the assumer and subsequently revising the holder’s ownership records whensan approved transfer is
completed, The amount of this charge shall not exceed the maximum established:by the Bepariments
of Veterans Affairs for aloan to which section. 1814 of chapier. 37 titie 38, UnitedtStates Code
applies.

C. Indemnity Liability. "I this obligationsis assumed, then thic assumer hereby agrees to assume all ofe
the obligations of the veteran under the terms of shesinstruments creating: and securing the -loan,
including the obligation of the veteran:o indemnity the*Depantmentiof Veterans Affairs torthe extent
of any claim payment arising frony the guaranty or insurance of the indebiediess created by this
mstrument.”

 Pr————_tri

e Tt

IN WITNESS WHEREOF, Trustor / Mortgagor has executedithis DVA. Lloan Assumption Rider.
Signature of Trustor(s) / Mortgagor(s)

’4‘(

ROBERT L. .SPI'GHT
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