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THIS' MORTGAGE ("Sccurity Instsument?) is.giventonApr il 18, 1994 . The'mortgagor.is
RANDY J.. MC ILROY and KIMBERLY K. ‘MC ILRODY.

HUSBAND AND WIFE

("Borrower"), This Security Instrument is given to First Federal Savings Bank of Indiana
8400 Loulisiana.

Merrillville, IN 46410

which is organized and existing under the laws of  Indi ana .‘and!wh"osé
addressis 8400 Louisiana, Merrillville, IN 46410:
Fifty Thousand and No/100) ~cecmcunrvmcmnnncnnna"

---------------------------

¢'vender")t Borrower-owes l‘ender the principal sum of

Dollars (U:S. $ 50/,000..00 ).
This debt s evidenced by Borrower's nole dated the same date as this Security Instrumenti("Note"); whichsprovidesifor monthly

payments, with the full deby, if not paid earlier, due and payable ons May. 1, 2009- . This* Security
Instrument secures to Lender: (a) the repayment of the debuevidencediby the Note, with interest; andlall renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to. protect:the-security of
this Security Instrument: and (c) the performance of. Borrower’s covenants and agreements under this:Security: Instrument'and the:
Note. For this purpose, Borrower does hereby mortgage, grant andiconvey 1o Lender-the following déscribed property: locatedtin.

LAKE County;,Indiana
LOT 193 IN FIFIELD'S FOREST HILLS. ADDIT:ION) AS: PER PLAT THEREOF,. RECORDED JULY. 5,

1840 IN PLAT BOOK 25 PAGE 3, IN THE OFFICE: OF THE -RECORDER OF LAKE' COUNTY,
INDIANA.

which has the address of 60+ DEERPATH ROAD, MERRILLVILLE, IN 46410

¢

§ {Street, City},,
! Indiana 46410 ("Property Address");

g

|

[Zip Code]
INDIANA.- Single:Family - FNMA/FHLMC UNIFORM INSTRUMENT
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TOGETHER WITH¢all the improvements now or hereafter ercetedfon the property, and’all casements; appuricnances, and
fixtures now or hercafter a pant of the property, All.replacements and additions shall alo:be covered by this Sccurity Instrument,
Allfof the foregoing is referred totin this Sccurity dnstrument asithe "Property.”

‘BORROWER COVENANTS that Borrower istlawfully seised of the estatetherchy: conveyed and has the rightstomortgage,
grantandtconvey the Property and that the Property is uncncumbered, exceptifor encumbrances ofi recordt Borrower warrants and
willtdefend generally the title to:the Property againstall claims andridemands, subject to any. encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nationaltuse and non-uniform covenants with, limited
variations by jurisdiction to-constitute a uniform sceurity instrument covering:real property.

'UNIFORM COVENANTS. Borrower and Itender covenant-andiagree as follows:

LiPayment of Principal and Interest; Prepayment andiliate Charges,  Borrower shiall ;promptly pay when: die the
principaltof and interest on'the debt evidencediby the Note and any prepayment andilate charges due under the Note,

2.:Funds for Taxes andiInsurance,  Subjeet to: applicable law oreto a wrilten waiver by Lender, Borrower shallapay (0
Licnder on the day monthly payments are duc under. the Note, until the Note'is paid imfullha sums(¥Fundsh) for: (a) yearlytaxes.
andrassessménts which may attain: priority over this Sccurity Instrumentras:a lien.ondhe Property; (b) yearly leascholdypayments.
or groundirents on the Property, if any; (¢) ycarly hazard or-property insurance.premiums; (d) yearlyiflood:insurance.premiums, if
any; (c) ycarly mortgage insurance premiums, if any; and¥() any sums payable by Borrower to<Itendér, -in accordance withsthe:
provisions of paragraph 8, in licu of the payment: of mortgage insurance premiums. Thesesitems.are called: "Escrow Items.”
Lender may, at any time, collect and hold Funds in an.amount'not to exceed the maximum amount a'lender for a*federally-relatedt
mortgage loan may require {or Borrower’s eserow account under the federaléReal Eslate Seitlement-Proceduresi Act-of 1974 asi
amended from time 1o time, 12 U.S.C. Scction 260her seqs (“RESPAY), unless anothcer, law. that applicsito-the’Funds sets a lesser
amount. Ifi so, Lender may, at any time, collect and hold Funds in antamount not (o cxceed the flesser-amount; Lender may
estimate the amount of Funds duc on the basis of currcnbdata-and-rcasonable cstimates of expendituresiof future Escrow Items ore
otherwise in-accordance with applicable law,

The Funds shall be held inan institution whese deposits‘arciinsured by a federaltagency, instrumentality, or entity. (including
Lender, il Lender is such an institution). or _in ainy (Federal Home Loan Bank. Lienden shall apply :the: Funds-to .pay the' Escrow
liems. Lender may not charge Borrower for holding and applying the Funds,. annually analyzing;the escrow account, or verifying
the Escrow Ttems, unless Lender pays Borrower interest on the Funds and applicableflaw:permits: Lendér:to make suchya charge.
However, Lender may require Borrower (o pay a onc-time charge for. an independent realf cstate tax -reporting service used by,
Lender in connection with this loan, unless applicable law provides: otherwise, Unless an agreement is-made”or-applicable ‘law,
requires interest 10 be paid, Lender shall not be required to.pay Borrower any. interest or carnings on' the Funds. Borrower. and
Lender may agree in writing, however, that interest shall be paidion the Funds. Lendershall:give to Borrower, without charge, an
annual accountmg of the Funds, showing credits andtdebits to-the Funds andsthe purpose for- which:cach® debittoithe:Funds was
made, The Funds are pledged as additional sceurity for all sums securcd by this Securily Instrument.

I the Funds held by Lender exceed the amounts permitied 1o be held by applicabié law, Lender sliall accounttto Borrower for
the cxcess Funds in accordance with the requirements of applicable taw, I the amount-of the:Funds held by:Lender at any, time is
not sufficient to pay the Escrow Ttems when due, Lender may: so noufy Borrower in writing, and? in such case Borrower shallipay
o Lender the amount necessary 10 make up the deficiency. Borrowen shiall make «up ‘the déficiency. in no more than Awelve
monthly payments, at Lender’s sole diseretion,
~ Upon payment in full of all sums sceured by this Seeurity Instrument; Lender shall promply: refund to: Borrower: any, Funds
held by Lender. If, under paragraph 21, Lender shall acquire or scll the Property, Lender, prior toithe acquisition or. sale of the
Property, shall apply any Funds held by Lender at the tine of acyuisition or sale as a credit against the' sums securediby, this:
Securily Instrument,

3. Application of Payments.  Unless applicable law provides otherwise, allipayments received by Lender under paragraphs.
I and 2 shall be applicd: first, o any prepayment charges due under the Note; second, to amounts payable under. paragraph: 2;,
third, to interest duae; fourth, to principal duc; and¥last, to-any late charges duc under the Note.

4, Charges; Liens.  Borrower shall pay all laxes, assessinents, charges, fincs andtimpositions aributable to the Property
which may attain priority over this Sccurity Instrument, and leaschold payments or ground rents, if any. Borrower shall pay- these
obligations in the manner providediin paragraph 2, or ifinot paid in that manner, Borrower shall pay. them on:timeidirectly: to:the
person owed payment. Borrower shallt promptly furnish to Lender all notices of amounts: torbe paidfunder. this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish toiLender receipts evidencing, the payments.

Borrower shiall promptly dischiarge any lien whichshas priority over this Security- Instrument unless Borrower: (a) agrees int
writing to the payment of the obligation sccurcdiby the lientima manner acceplable to: Lender; (b)iconteststin good faithisthe lien-
by, or defends against cnforcement of the lienvin, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the Jien; or (c):securcs from the holder of the lien anagreement satisfactory. to Lender subordinating: the lien to
this Sccurity Instrument. If Lender determines that any partiof the Property-is subjectto.a lien whiclismay attain priority over this
Sccurity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy- the lien or take one or.morc
of the actions set forth above within 10.days of the giving of notice.

Form 3045-9/90
@g.sn(lu) (8212) Page 20! 6 lnltialsw ‘
Kl




v

y-—_—_—_j

s

S./Hazard oriProperty Insurance; Borrower shalllkeep the improvements now existing or-hercafier erected onithe: Property
insurcd! againstt loss. by fire, hazards: included within“the term "extended coverage” andfany -other hazards, incltiding fbods or
finoding, for which Lender requires insurance. This insurance shall be.maintained in+the amounts and for the-perioils thalender
requires; The insurance carrier providing the insurance shiall be chosemBy Borrower subject to Lender's approvaliwhichshall not
be -unrcasonably. withticld. :If Borrower. fails tormaintain coverage described above, Lender- may, at Lender’s option; obtain-
coverage tojprotect Lender's rights imthe Property in accordance with-paragraph 7.

AllVinsurance policics and renewals:shall be acceptatile wiender andishall-include a standard morigage clause: Lender shalls
have the right o holditic policics and rencwals, If-Lender reqpires, ‘Borrower shall promptly: give tovlender all-receiptsiof paid
premiums and-rencwal notices. In the event of loss; Borrower shall give prompt notice to the insurance carrier and lender, Lender
may-make proof of loss if notinade promptly. by‘Borrower.

~ Unless: Lender and Borrower. otherwise agree in writing, insurance proceeds shall e applied 1to -restoration or.repair of the:
Property damaged, if the restoration: or- repair- is cconomically feasible anddcnder’s security,is.not-lessened! If-the restoration: or
repair is not economically feasible or Lender’s security wouldibe ‘lessened, the insurance proceeds shallthe applied to the sums
sccured by this Sccurity Instrument, whether. or not then due, with any excéss paid: torBorrower, If Borrower. abandons the
Property, or docs not answer within 30+days a notice froms Lender that-the insurance carrier has:offered to sctile'a-claim;, then'
Lender imay collect the insurance proceeds. Lender may, use the proceeds-to-repair orsrestore’ the Property: or- tospay sumssecured
by this Sccurity Instrument, whether or notthen due. The 30-day periodiwilllbegin whemsthe notice is givens

Unless Liender andiBorrower otherwise agree in writing, any application ofiproceeds to principal shall notrextendlor postpone
the due date of the monthly payments referred g igtparagraphs 1 and®2 or change the amountrofthe:payments, Ifsunder paragraph
21 the Property is acquircd by Lender, Borrower's right to-any insurance policics - andVproceeds: resultingy from’ damage: 1ot the
Property prior o the acquisition shall pags o Lender 1o the extent of the sums secured)By thisiSecurity,Instrument immediately.
prior to the acquisition.

6, Occupancy, Preservation, Maintenance and'Protection ofithe:Property;. Borrower’s Loan Application;:Leaseholds.
Borrower shall occupy, establish, and usé the Property as' Borrower’s principal‘residence within sixty days.after the execution of
this Sccurity Instrument and shall continues to oceupy.the Property as Bosrowen'ssprincipaliresidence for at least one year.after. the
date of occupancy, unless Lender otherwise agrees in writing, which consents shallvnotebe unrcasonably, withheld or unless
extenuating circumstances exist which are beyond'Borrower's control. Borrower shallinot destroy, damage or impairtheProperty,
allow the Property 10 deteriorate, or cammit wasic on thic Property. Borrower shall be in defailt ifsany forfeiture actionyor
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result intforfeiture of the Property, or
otherwise materially wnpair the lien created by this Sceurity Instrument or Lender’s sccurity interestt Borrower may, cure suchea
defuult and reinstate, as provided in paragraph 18, by causing the action or procceding torbe dismissed withiva ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other materiallimpairment of
the hen created by this Security Instrument or Lender's seeurity interest: Borrower shall also be inidefault if Borrower, during the
loan application process, gave materiatly false or inaceurate information or. statements to Lender (or failedsto provide:Lender with
any matenal information) in connection with the loan. evidenced by, te Note, including,, butsnotslimited to, representations
concerning Borrower’s occupaney of the Property as a privicipal residence. 1f this Sccurity Instrument is-on adcaschold, Borrower
shalt comply with all the provisions of the lease, If Borrower acquires fee title o the Property, the lcascholdtand the fee title shall
not merge unless Lender agrees o the merger in writing,

7. Protection of Lender's Rights in the Property, If Borrower fails 10 perform the covenants andéagreements containedlin
this Security Instrument, or there is a legal proceeding that: may significantly affect lender’s rights in‘the Property: (sucheas. a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations),, thensLender may. dorandipay
for whatever is necessary (o protect the value of the Property andfLender’s rights in the Property. Lender's actions may, inclide:
paying any sums sccurcd by a licn which has priority over this Sccurity Instrumenis, appearingein courts. paying reasonable
attorneys’ fees and entering on the Property to-make repairs. Although Lender. may. take actiomunder this paragraph 78, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shali become additionalidebt ofeBorrower secured by. this Security-
Instrument. Unless Borrower and Lender agree to: otlier terms of payment, these amounts shiall -bear interest from the date: of
disbursement at the Note rate andishall be payable, withsinterest, upon notice:from Lender tosBorrower requesting payment.

8. Mortgage Insurance. [fLender required:mortgage insurance as a condition of making the loan securedtby, this Security:
Instrument, Borrower shall pay the premiums required tormaintain the mortgage insurance imeffect. If;, for any- reason, the
mortgage insurance coverage requirediby liender lapses or ceases to be inieffect, Borrower shallipay. the premiums required to
obtain: coverage substantially cquivalent to the mortgage insurance previously. in cffect, at a costsubstantially equivalent tosthe
cost 10 Borrower of the mortgage insurance previously in effect, from an aliernate morigage insurer approved by. Lender. Ifs
substantially equivalent mortgage insurance coverage is not: available, Borrower shall pay. toillender cach month aisum equal to
one-twelfth ofs the ycarly mortgage insurance premiumebeing paidtby. Borrower when the insurance coverage lapsed orceased to
be in effects Lender will accept, use and’ retain these payments as a loss reserve: invlicu: ofemortgage insurance. Loss:reserve
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Jpayments may no longer-he required, at the optiomaf ender, if- monigage insurance coverage (in the amountand!for tie period
ithat Lender requires)providediby. an-insurer approvediby Lender again'Becomes available and’is obincd! Borrower shall pay.the
spremiums required (0 maintain. mortgage -insurance in effect, or 1o provide a-loss reserve, until the requirement for morigage
insurance ends in accordance with any, written'agreement:between Borrower-and Liender or applicable law.,

9. Inspection.  Liender or its agent-may maKe reasonable critrics upon and inspections.of the Property. Lendér shiall give
Borrower notice at the time of-or prior to an inspection'specifying: reasonable cause for ihe-inspection,

10, Condemnation.  The proceeds ofvany award or claims for. damages, direct or consequential; in' connection witht any
condemnation or-other taking of any part of the Property, or«for-conveyance in licw ofscondemnation, arc hereby. assigned and
shallthe paidho Lender:

In the event of a total taKing ofkthe Property, the proceeds shall be applieditosthe sums sccured by this Security Instrument,
whether or notthenidue, withsany cxcess paid to Borrowers Insthe event of a partialitaking ofethe Property in which the fair market
value oftthe Property immediately before the taking: is cqualtioror greater thansthe amount of the sums sccured by this Security
Instrument immediately before the taKing, unless Borrower and liend@r otherwise agree in writing, the sums sccured by.this
Sceurity Instrument shall be reducedtby the amount of the proceeds: mulliplicd by ‘the following: fraction: (a)ithe wtal amount-of
the sums secured immediately before the taking, divided -by (b) the fairemarketsvalue of the Property immediately before the
taking. Any balance shallibe paidho Borrower, In the eventrof a partialitaking ofithe Property in which the fair market valuc-of the
Property immediately before the taking is less. than the amount of the sums. securcdbimmediately before' the wking, unless:
Borrower and Lender otherwise agree in writing or-unless-applicable law otherwise provides,sthe proceeds shall be:applicdho the
sums secured by this Security Instrament whether or not the sums are then due,

If the Property is abandoned by Borrower, o if,jafter notice by Lender to: Borrowersthat the condémnor offers: tormake ans
award or setile a claim for damages, Borrower fails to respond 1o Bender within 30.days after the date the notice isigiven, Lender
is authorized 1o collect and apply the proceeds, at its oplion, eithier 10-restoration or repair of the Property oro the sums secured?
by this Sccurity Instrument, whether or not then due, .

Unless Lender and Borrower olierwise agree in writing, any application ofi proceeds tospirincipalishall not extend or.postponc
the due date of the monthly payments referred to i paragraphs. L andf2,0r change the amount of such payments,

11, Borrower Not Released; Forbearance By Lender Not:a Waiver,  Exiensionsofs the: time for payments or-modification
of amortization of the sums secured by this Sccurity Instrument granted by Lender to any successor in interest of ‘Borrower shall
not operate 1o release the liabihity of the original Borrower or Borrower's successors:in interest. iLender shallinot be required to
commence proceedings against-any successor in interest or refuse 1o extend time for payment or otherwise modify amortization of
the sums secured by this Sccurity Instrument by reason:of any demandimade by the original‘Borrower or Borrower's suceessors
in interest, Any forbearance by Lender in exercising any right or remedy shall not be a-waiver ofior preclide:the exercise oftany.
nght or remedy.

12, Successors and Assipns Bound; Joint and:Several Liability; Co-signers: The covenants and agreements ofy this
Secunity Instrament shall bind and benelit the successors and assigns of Lender and Borrower, subjectsto the' provisions. of
paragraph 17 Borrower's covenants and agreements shall be joint and? several. Any Borrower who co-signs this Security,
Instroment but does not excente the Note: (a) is co-signing this Security Instrumentronly 10 morigage;. grantand convey- that
Bomower's wterest in the Property under the terms ofithis Security Insteument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower. may agree (o extend, modify, forbear. or
make any accommodattons with regard to the terms of this Security Insirument or the Note without that Borrower's consent.

13, Loan Charges. 11 the loan secured by this Security Instrument is subject to:a law which sets:maximum:lbanscharges,
and that law is finally interpreted so that the interest or other loan charges collecled or 1o be collected in connection with the loan
exceed the permitied limits, then: (a) any such loan charge shalltbe rediiced by the amount necessary- to reduce the charge to the
permitied limit; and (b) any sums alrcady collected from Borrower which exceeded permitted limits will be refunded:to Borrower.
Lender may choose to make this refund by reducing the principalt owedéunder the Note or by making a.direct: payment to
Borrower. I a refund reduces principal, the reduction will be treated as. a+partial prepayment without any. prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shalltbe givemby delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directedt toithe Property: Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shalltbe given by first class mail to Lender’s:
address stated herein or any othier address Lender designates by notice toi Borrower, Any notice provided' for in this Security
Instrument shall be deemed to have been givenito Borrower or Lender when givenvas provided in this paragraph,

15. Governing Law; Severability, This Sccurity Instrument shall be governcdt by federal law and the law. of the
jurisdiction in which the Property is located. In the event that any provisionsor clause ofithis Security: Instrument or the: Note'
conflicts- with applicable law, such conflict shallmot affcct other. provisions:of this Security, Instrument or the Note whichscan be
given.effect without the conflicting provision. To this end the provisions.of tiis Security. Instrument and the Note arc declared 0,
be severable.
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16. Borrower’s Copy. Borrower shall Be givenione conformed copy. Q’fxmc,prqmd\,qf ihis-Seeurity jpstrument,

17, Transfer of.the Property or a Beneficinllinterestin-Borrower. 'If alloF ariy'part.ofythe Property or any interest imvit is
soll} or transferredt (or if atbcnéﬁciﬁl interest in Borrower is sold or. transferred anddBorfovierijsinot a naturali person) withouts
tender’s prior. writtensconsent,-Lender may, atiits option, require immediate paym mg\ﬁ&?) falllsumy speured by this Security
Instrument, However, this-option shiall not be exercised bysLenderif cxcrcisdﬁ i& ilediby federalla@ as of: the daic ofs this
Sccurity. Instrument: PR y

If Lender-cxercises this (H‘)lion. Lender shalltgive Borrower- notice of acceleration, The notice shalltprovide a period ofrnot:less
than: 30-days fromé the datc the notice is deliveredtor mailed withiin whichiBorrower must pay. all:sumsssecurcd by this. Security
Instrument. I Borrower failsito pay these sums-prior-to the expiration of this period, Lender'may invoke any remedics permitted
By this Sccurity Instrument without further notice or.demandfonBorrower. ‘

18, Borrower's Right to,Reinstate.  1f- ‘Borrower mects certain: conditions, Borrower shall have whe right to have
enforcementrof this Sccurity Instrument discontinued at any-time prior o the carlier oft (a) 5 days (or such other periodias
applicable law may specify for reinstatement) -before sale of the Property pursuantttoany power of sale containedsin this Securit
Instrument; or (b) cntry of a judgment enforcing this Sccurity Instrument. Those conditions arc that:Borrower:: (a)pays:Lender. al
sums which: tien would ‘be diie under this Security Instrument and the Note as if no acceleration® had occurrcjzé(b)murcs any.
default of any other covenants or agreements; (c):pays all expenses:incurred -in enforcing this Sccurity Instrument, including, but
not limitedo, reasonable attorneys® fees; and (d) takes such action:as:Lender-may rcasonably require'to assure! thatithe licntof - this
Security. Instrument, Lender’s riglits in the Property. andt Borrower's obligation tospay the sums secured by sthis Security
Instrument shallt continue unchanged. Upon reinstatement by Borrower; -this Sccurity, Instrumenttand the obligations; secured
herchy shall remain fully cffective as if no acceleration had occurred. However, this right torwrcinstate shall-nouapply, in'the case of
acceleration under paragraph: 17, -

19. Sale of:Note; Change of Loan Servicer.  The Note or a- partial -interest -in the Note (together with this Security
Instrument) may be sold one or more times withont prior.notice lo:Borrowers A sale:may result in aichange in*thic entity. (Known
as the "Loan Servicer") that colicets monthly payments duc under-the Note and this Sccurity Instrument, There also may-betone or
more changes of the Loan Servicer unrelated . asale of the Note, L6 there is a chiange of the Loan* Servicer, Borrower willtbe
given writien notice of the change in accordance with paragraph 14 abave and applicable law. The notice willlstate the name and
address of the new Loan Scrvicer and the address to which payments. should ‘be' made. The notice will also:contain’ any, other
information required by applicable 1AW,

20, Hazardous Substances. Borrower shall not cause or permit the presence, “use, disposalf storage, -or reléase of any
Hazardous Substances on or in the Property. Bomower shalltnot do; nor allow anyonce else:to do; anything affecting the' Property
that is in violation of any Environmental 1.aw. The preceding two sentences shallinot apply to the.presence, use, or storage on the
Property of small quantitics ol Hazardous Substances that are generally, recognized to-he” appropriate tosnormal-residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand} lawsuite orother action by, any
governmental or regulatory agency or private parly involving the Property and any Hazardous Substance or-EnvironmentaltLaw
of which Borrower has actual knowledge. If Borrower Icarns, or is notificdby. any. governmental‘or reguliitory autliority, that any
removal or uther remediation of any Hazardous Substance affecting the Property is necessary,. Borrower- shallipromptly take ally
necessary remedial actions in accordance with: Environmental Law,

As used n this paragraph 20, "Hazardoas Substances” are those substances definedfas toxic -or hazardous substances: by
Environmental Law and the following substances: gasoline, keroscne, other flammable or ‘toxic petroleum® products, toxic'
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehydg, and radioactive materials, Assused iy
s paragraph 20, "Environmental Law" means federal laws and laws of: the jurisdictiomwhere the Property, is located-that relate
10 health, safety or environniental protection,

NON-UNIFORM COVENANTS. Borrower and Lender furtlicr covenant and agree:as.follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior-to acceleration following:Borrower’s breach ofs
any covenant or agreement in this Security Instrument (but mot prior to-acceleration under ;paragraph’ 17 unless
applicable taw provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given toiBorrower, by which thie default mustbercured; andi(d)
that failure to cure the defauit on or before the date specified in the notice:may. resuit-in acceieration' of,the sums secured
by this Security Instrument, foreclosure by judicial proceeding andisale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the-non-existence
of a default or any other defense of Borrower-to acceleration and foreclosure. If.the defaulbis not cured on or-before:the
date specified in the notice, Lender, at:its option, may require-immediate- paymentsin fullbofrall sums secured by this
Security Instrument without further demand and: may foreclose this Security Instrument by judicial proceeding; Lender:
shall be entitled to collect all'expenses incurred in pursuing the remedies provided in this paragraph 21, includingpbut not
limited to, reasonable attorneys’ fees and costs of title evidence:

22. Release. Upon payment of all sums sccured by this Sccurity- Instrument, Lender. shallirelease this. Security Iistrument
without charge to Borrower.

23; Vraiver of Valuationrand Appraisement. Borrower. waives alliright of: valuation and appraisement.
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24::Riders to this Sccurity Instrument, 1f:one or more: riders are executed thy Borrower and recorded itogether with” this
Sccurity Instrument, the covenants and agreements of cach suchirider shalltbe incorporated-into. and*shall amend and supplement

the covenants andiagreements of this Sceurity Instrumentas if the rider(s) were @ part of this Sccurity Instrument.
{Check applicable box{es)]

[_] Adjustable Rate Rider [ Condominium Rider [].1-4 Family, Rider

(] Graduated:Payment Rider [__] Planned Unit Development Rider, (1 Biweekly. PaymentRidér
(] Batloon Rider [} Rate TmprovementiRider [Z_1 Second Home Rider

(1 Vv.A.Rider [ ] Other(s):(specify }

BY SIGNING BELOW, Barrower aceepts and agrees (o the terms and cove ls contained in_his Security. Instrument and i ln

any rider(s) exccuted by Borrower and recorded with.it. W &L%—\
Witncsses: %
Vs " (Seal)

RANDY, d/ ﬁc’ ILROY -Borrower
307-84-0988'

Cdarle Ic. M, ~ (Seal)

et e e ot e KINBERL' ﬂ MC ILROY . -Borrower
307-80-9773

e e e (Scal) (Seal)
-Borrower -Borrower

STATE OF INDIANA, LAKE County ss:
On this 18th day of  April , 1994 , before'me, the undersignedt:a Notary Public

in and for said County, personally appeared
RANDY J. MC ILROY and KIMBERLY K. MC ILROY-

o v‘“‘
, and acknowledged!the execution ofithe .t;o ﬁomg msu'udnent:
WITNESS my hand and official scal. / / wott

My Commission:Expircs:

Notary-Public g :.-’ & _
This instrument was prepared by:  WENDY GIVENS I" Mi:cé o o ¥ i
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