A COMBUNITY TITLE ROMPANY
P
- FEND_ Lo 770 §

; ' v & i
WHEN RECORDED, MAIL YO: A

]

i INDEPENDENCE OME MORTGACT CORPORATION m

A MICHIGAN CORFORATION T

§241 FOUNTAIN DRIVE, SUITE A | | :

:i CROWN POINT, IN 43607-1088 . 2

S R S
% oo ¢
! *x ¥ ;

94031389
I0MC # 3505839 |

[Space Above This Liie For Recording Data)
MORTGAGE
THIS MORTGAGE ("Security Instrument”) is givenron APRIL 22ND, 1994 .
The mortgagor is
RAMON SANCHEZ AND NANCY SANCHEZ, RUSBAND ANDi WIFE

("Borrower”). This Sccurity, Instrument is givenito
INDEPENDENCE ONE MORTGAGE | CORPORATION, ' A MICHIGAN/ CORPORATION
which is organized and cxisting under the laws of MICRIGAN

300 GALLERIA OFFICENTRE, SOUTHEIELD, MI. 48034}

, and whose address is

("Lender™): Borrower owes Lender. the principal sum of
SEVENTY SEVEN THOUSAND TWO HUNDRED FIFTY AND NO/100

Dollars (U.S, § 77,250.00 ). This debt is evidenced by=Borrower's note dated the same’ date"as this Security:
Instrument ("Note™), which provides for monthly payments, with thie full debt, ifenot paidf earlier, -due-and payable on

MAY 1ST, 20234 . This Security Instrument:securcs toiliender: (a):ihe repayment:of the debt evidenced
by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all’ other- sums, with
interest, advanced under paragraph 7 to protect the security, of this Security, Instrument; and (c)ithe performance of Borrower's

covenants and agreemicnts under this Sccurity Instrument andi the Note, For thiisipurpose, Borrower dbes heréby. mortgage,
grant and convey to Lender the following described property located in

i N W, PR SO A

LAKE ,
County, Indiana
LOT 12 IN S0UTHBROOK, UNIT NO. 1, IN THE TOWN OF MERRILLVILLE, AS
. PER PLAT THEREGF, RECORDED' FEBRUARY 21, 1968 IN PLAT BOOK 38 PAGE 74,
IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA,
which:has the address of: 7300 HENDRICKS STREET MERRILLVILLE
{Street) [City)
Indiana 46410 ("Property Address");
. (Zip Code)i
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TOGETHER WITH allithe improvements now or'hereafter erccledton the property,.andfall casements, appurtenances,
and fixtures: now. or. hereafler apart of. the property. All'replacements and additions:shall also be covered by, this Security:
Instrument: All of the foregoing is referred to in this Security Instrument as the "Propeity.”

BORROWER COVENANTSkthat-Borrower is: lawfully scised of- the' estate ‘hereby. conveyed and hasithe right to-
mortgage, -grant:and convey-thesProperty. and that-the Property+is-unencumbered? except for ericuimbrances of record!
Borrower warrants -and+ willtdefenddgencrally. the title to ‘the*Property against: all: claims and*demands, subject to, any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform:covenants for-national use and non-uniform covenantss with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORMICOVENANTS. Borrower and-Lender. covenant and agree as follows:

1. Paymentiof Principal and:Interest; Prepayment'and Late Charges., Borrower shall promptly.pay when due the
principal ofiand intcrest:on the debt evidenced by the Note andiany prepayment:andilate charges:duerunder the Note,

2. Kunds for Taxes and Insurance, Subject to applicable law. or o a writtcniwaiver by. Lender, Borrower- shall .pay
to Lender on the day monthly payments arc diic under the Note, until the Note is paid in:full, a sum ("Fands")ior: (a) yearly
taxes and assessments which may. attain: priority. over this Security- Instrument as a lienron the Property; (b) yearly leascholdt
payments or ground rents on-the Property,. if any;. (c) yearly hazard or property insurance premiums; (d) yearly flood?
insurance premiums, if any; (c) ycarly morigage insurance premiums, if: any; and (f) any sums payable -by Borrower tos
Lender, in accordance with the provisions of: paragraph 8;.in licu ofs the payment of morigage insurance premiums; These:
items are called "Escrow liems.” Lender may, at-any time, collect-andtholdfFunds intan amount notto excecd the maximuii
amount a lender: for a fcderally relaied morigage loan may require for Borrower’s escrow. account under-thei federal ‘Realt
Estate Settlement Procedures Act of 1974 as amended from time to time,, 12%U:S.C§ 2601ier seq; ("RESPA"), unlesst
another law that applics to the Fund$scts a'lesser. amount' Ifi so, Lendér may, at any time, collectand hold: Funds in an
amount not to exceed the lesser amount. Lender may-cestimate the amount of Funds duc on-the- basisjof: current: datasand?
reasonable cstimates of expenditures of future Escrow Items or otherwise in accordance with applicable law:

The Funds shall be held inan institution. whose deposits arc insurediby arfederaliagency,, instrumentality, . or entity-
(including Lender, if Lender is such anvinstitution).or'in any, Federal Home Jtoan Bank. Lender sliall apply-the Funds to pay.
the Escrow lems, Lender may not charge Borrower for-holding and applying; the Funds, annually: analyzing the escrow
account, or verifying the Escrow Items, unless Lender- pays: Borrower interest on’ the: Funds andsapplicable law permits
Lender to make such a charge. However, Lender. may. require Borrower to pay a onc-timercharge for an' independentreal
estate tax reporting service used by Lender in-conncctiom with thisdloan, unlss applicable IAw-providésiotherwise. Unléss an
agreeinent is made or applicable law requires intercst to be paid, Lender shall not'be requiredito:pay: Borrower. any, interest
or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest-shalltbe paidion thetFunds,
Lender shall give to Borrower, without charge, an annualtaccounting of: the Funds, showing credits and debitsito-the'Funds
and the purpose for which cach debit to the Funds was made. The Funds are pledgediasiadditionalfsecurity: for allisums
secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shalltaccount-to
Rorrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Fundssheldsby,
Lender at any time is not sufficient o pay the Escrow. liems when due, Lender. may. so nolify Borrower. in writing;and® in
such case Bonower shail pay to Lender the amount necessary to make up the déficiency. Borrower. shiall=-make upsthe
deficiency in no more than twelve monthly payments, at Lender's sole-discretion..

Upon payment in full of all sums securediby this Security Instrument, Lender: shallipromptly refund to; Borrower any,
Funds held by Lender. If, under paragraph 21, Lender shalltacquire or sell the Property, Lender, prior to the acquisition or
sale of the Propenty, shall apply any Funds heldtby Lender at the time of acquisition or sale as a’credit' against' tie sums
secured by this Security Instrument. :

3. Application of Payments. Unless applicable law provides otherwise, all payments reccived¥ by, Lender under
paragraphs 1 and 2 shall be applicd: first, to any prepayment charges duc under the Note; secondhto amounts payable under
paragraph 2; third, w interest due; fourth, t principal duc; and last, to any. late charges due under the Note.

4. Charges; Liens. Borrower shall pay. all taxes, assessments, charges, fines and impositions attributablé torthe
Property which may attain priority over this Sccurity Instrument, andtleasehold paymentsior groundirents, if any. Borrower
shall pay these obligations in:the manner providedlin paragraph 2}.or if not paid in that:manner, Borrower shallipay them on
time dircctly to the person:owed payment: Borrower shall promptly furnish to-Lender all notices of amounts to: be paid
under this paragraph, If Borrower makes these payments directly, Borrower- shall promptly, furnishto I'ender receipts
cvidencing the payments.

Borrower shall promptly discharge any lien which has priority. over this Security Instrument unless Borrower: (a).agrees
in writing to the payment of the obligation securediby the licnvin a manner acceptable to-Lender; (b) contests-in good faith
the licn by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to-
prevent: the enforcement: of the -lien; or (c) secures from the holder. of the lien an agreement satisfactory: to Lengler‘
subordinating the lien to: this Sccurity-Instrument. If- Lender determines that any' part of the Property is subject (o a lien
which may altain priority. over this Sccurity Instrument, Lender may. give Borrower a notice identifying the lien: Borrower
shall‘satisfy the lien:or take one or. more ofi the actions set forth above withini10 days of the giving-of-notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now' existing, or- hereafter erectedton the:
- Property insured-against loss by fire, hazards included withinithe term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This: insurance shall be' maintained ine thic amounts andl |
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for the periods that-Lender requires, The insurance carricr providing the insurance shall be:chosen by Borrower. subject:to
Lender's approval which shiall not be unreasonably withheld, If Borrower faild o maintain: coverage described above,
Lender may, atLendér's option, obtainicoverage to.protect-Liender's rights in'the Property in accordance with paragraphv7.

All insurance policics and rencwals shall be acceptable to:Lender-and shall-include a standard!mortgage clause. Lender
shallihave the rightito hold the.policics and rencwals. If Lender requircs; Borrower shallipromptly, give tiLender all receipts
of paid premiums and rencwal notices, Insthe event-of loss, Borrower. shalligive:promptinotice toithe insurance carrier and
Lender, Liender may. make proof.of loss if-not made promptly-by, Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shallibe appliedito restoration:or repair-of
the Property-damaged; if the restoration: or repair is cconomically feasible and Lender's security. is not: lessened! If «the
restoration or-repair is not cconomically feasible or Lendr's security: wouldibe lessened! thic -insurance proceeds shallibe:
applicd w-the sums secured by. this Security. Instrument, whether or not' thenidiic, with any excess paid to ‘Borrower, If
Borrower abandons the Property, or docs:not answer within 30 days-a notice fromyLender that the: insurance carricr. has:
offered to settle a claim; then Lender may collect the insurance proceeds, Lender may use-the proceeds toyrepair-or restore
the Property or: 1o pay sums secured by this Sccurity-Instrument, whether or-not then due. The 30-day: periodiwill begin:
when the notice is given,

Unless Lender and ‘Borrower otherwise agree intwriting,. any application of ;proceeds: tovprincipal shallinot extendior
postpone the due date of the monthly payments:referredito in paragraphs 1 andi2‘or change the amount'of the paymeiits:1f+
under paragraph 21- the Praperty is acquired by Lender, Borrowes's-right o' any-insurance policicsiand!proceeds resulting:
from damage to the Property prior tothe acquisition:shall pass torLenderito thic cxtent of the sums secured by this:Security-
Instrument immediately prior o the acquisition,

6. Occupancy, Preservation, Maintenance® and ' Protection: of ‘the ‘Property; ‘Borrower’s iLoan Application;
Leascholds. Borrower shall occupy, csiablish, and use the Property as Borrower's principaltresidence! withins sixty days
after the cxceution of this Security Instrument and shallicontinue to occupy:the Property as:Borrower’s principal residence
for at least one year afier the date of occupancy, unless Lender. olierwise agrees in writing; which consent shall not be
unreasonably withheld, or unlcé§ extenuating circumstances exist which are:beyondiBortower. s control, Borrower shallfnot
destroy, damage or impair the Property, allow the Property. to deteriorate, or, commit waste onsthe Property: Borrower shall
be in default if any forfeiture action:or proceeding, whether-civillor criminal, is begun:that in Lender’sigood faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien creatediby this Security=Instrument or
Lender’s security interest. Bommower may cure such a default and reinstate,, as provided in paragraph¥18, by causing thic
action or proceeding to be dismissed with a ruling that, in Lender's goodifaith determination, preéludés: forfeiture of: the
Borrower's interest in the Property or other material impairment-of the: lientcreated by this Security Instrument or-Lender’s
security interest. Borrower shall also be in-default if Borrower, during the loanwapplicationsprocess, gave materially, false or
inuccurate intormation or statlements (0 Lender (or failed to provide Lender-with any material information):in-connection
with the loan evidenced by the Note, including, but not limitedito, representationsiconcerning: Borrower's occupancy of the
Propenty as a principal residence. 1€ this Sccurity Instrument is oma leaschiold, Borrower shall comply with all the provisions:
of the lease. If Borrower acquires fce title to- the Property, the leascholdtand the-fee title: shall not-merge’ unless: Lender
agrees o the merger in writing.

7. Protection of Lender's Rights in the Property, . Ifs Borrower. fails tosperform-the covenants and agreementsi
contained in this Security Instrument, or. there is a legal proceeding that may significantly- affcct Eendér's rights in the:
Property (such as a proceeding in bankrupicy, probate, for condemnation or-forfeiture or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary, tosprotect the value ofsthe Property. and: Lender's-rights in the’
Property. Lender's actions may include paying any sums securediby, aslien’ which hasipriority. over this Security, Instrument,
appearing in court, paying reasonable attorneys' fees andientering onithe Property. to make repairs, Although Lender. may.
take action under this paragraph 7, Lender does not have 0.do 5o, :

Any amounts disbursed by Lender under this paragraph: 7 shall become additional debt of Borrower secured ‘by: this
Security Instrument. Unless Borrower and Lender agree to other terms oft payment; these'amountsishall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from#Lender to Bomrower.
requesting payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the:[bam secured by, this
Sccurity Instrument, Borrower. shall pay the premiums required! to. maintain the:mortgage insurance in effect. If; for. any.
reason, the mortgage insurance coverage required by Lender lapses or-ceases to be int effect, Borrower: shall pay the
premiums required: 1o obtain coverage substantially: equivalent to the mortgage: insurance previously in.cffect;, atia, cost
substantially cquivalent-to the cost to Borrower of the mortgage insurance previously: inseffect, from.an' allernate:mortgage
insurer approved:by Lender, If substantially equivalent mortgage-insurance coverage is not availible, Borrower sliall payto
Lender cach month a sum equal to one-twelfthof the yearly mortgage insurance premiumsbeing paid by Borrower when the-
insurance coverage lapsed or ccased o be ineffect Lender willtaccept, use and retain these payments: asia:loss reserve ine
licu of mortgage insurance. Loss:reserve payments may«no longer be required, at the optionsof Lender,. if mortgage
insurance coverage (in the amount: and for the period that Lender. requires) provided by. an: insurer approved by. Lender
again becomes available and is obtained. Borrower. shall pay, the premiums required to maintains mortgage insurance int
effect, or to- provide a loss. reserve, untiltthe requircment: for mortgage: insurance ends in accordance:with any: writtens
agrcement between'Borrower. and Lender or applicablé law.

9, Inspection;  Lender or its agent may make reasonable entries upon:andtinspections of the Property. Lender shall
give Borrower notice at the time of-or prior to an inspection specifying reasonable cause for:the inspection, ‘

10: Condemnation.  The proceeds ofs any, award or claim' for damages, direct or consequential},in connectionswith:
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any condemnation: or other-taking of any.part of the Property, or for conveyance in‘licu. of- condemnation; are:herchy,
assigned-and shallibc paidito Lesider, A ’ ' ’

In the event of-a totall taking-of the Property, the proceeds shiall be:applied -to the sums:secured by this Security-
Instrument; whether or- not- thendue, with any. excesspaid to Borrower. In the event/of a partial taking;of. thic Property in'
which the fair- market value of:the Property immediately-before the'taking is equalto or greaterithan the amount'of mums
sccured by this Security Instrument immediately before the taking, unlessiBorrower-and Lender otherwise agree in writing,
the sums sccured by this Sccurity Instrument shall:be reducediby:the amount of :the: proceeds muliiplied by.-the following:
fraction: (a) the total amount of- the sums sccured!immediately before: the: taking, divided by: (b) thie fair.market value of-the'
Property immediately :before the taking. Any balance shall ‘be paid to Borrower.. In'ithe: event ofra partial taking of ithe:
Property in which the fair market valuc oft the Property immediately. before the taking. is‘less:than the' amount of the:sums:
sccured immediately before the taking, unless Borrower. and Lender otherwise agree' intwriting: or -unless -applicable law:
om(:;"wisc provides, the proceeds shall be applieditorthe sums securediby. this Security: Instrument whether or not-the sums»
are then:due. '

If the Property is abandoned by Borrower, or. if, after notice by Lender-to'Borrower that-the condemnor-offers:to make:
an award or setle a claim for damages, Borrower fails to respond!to Lender. withini30 days after-the date the notice is given,
Lender is authorized to collect and'apply the proceeds, at its option;.citherto restoratiomor repair. ofithc Property: or. toithe'
sums sccured by this Sccurity Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application’ of- proceeds - to+principaltshallinot extendtor
postponc the duc date of the monthly payments referredito in'paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender, Not a Waiver.. Extension of the time for payment or
modification of amortization of the sums secured by this Sceurity‘Instrument granied by, Lender to any successor -in interest*
of Borrower shall not operate to relcase the liability of the originaldBorrower- or- Borrower’s successors-in-interest, Lender
shall not be required 10 commence proccedings against any successor-in' interest or refusc o, extend«time for payment:or-
otherwisc modify amortization of the sums sccurcdtby this Sccurity. Instrument by. rcason. ofvany demandémade-by, the
original Borrower or Borrower's successors in interest. Any.forbearance:by, Lender. iniexercising:any-right or. remedy, shiall
not be a waiver of or preclude the exercise of any right or remedy. .

12. Successors and Assigns Bound; Joint:and Several Liability;,Co=signers.. ‘The covenanis and agreements:of- this
Security Instrumcent shall bind and benefit the successors andfassigns ofs Lender and Borrower, subjgct'to theiprovisions ofs
paragraph 17. Borrower's covenants and'agreements shall be joint and several. Any-Borrower whoico-signs.this Security.
Instrument but does not exccute the Note: (a) is co-signing this Security Instrument-only-to mortgage, grant and convey that:
Borrower's interest in the Property under the terms of this Security- Instrument;; (b) isinot personally:obligated:to:pay the'
sums secured by this Securily Instrument; and (c) agrees that Lender and any. other. Borrower-may, agreesto extend, modify,
forbear or make any accommodations with regard to thie terms of this: Security- Instrument or. the- Note without that
Borrower’s consent. _ ‘ _

13, Loan Charges. 1[ the loan secured by this Sccurity Instrument is subject to a law! whichs sets maximum. loan'
charges, and that law is finally interpreted so that the interest or. other loan charges collectedsor to be collected in connection
with the foan exceed the permitted limits, then: (a) any suchrlban:charge shall be reduced by:the amoiint necéssary to reduce
the charge w the permitted limit; and (b) any sums already, collected from Borrower whichiexceeded ipermitted limits will be
refunded to Borrower, Lender may choose w make this refund by reducing;the principaltowed under. the Notetor by. making
a direct payment o Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without any,
prepayment charge under the Note.

14, Notices.  Any notice to Borrower providedifor in this Security. Instrument shall be given by delivering ‘it or by,
mailing it by first class mail unless applicable law requires use of another method. The notice: shall be directed. torthe
Property Address or any other address Borrower designaies by notice to Lender. Any, notice to: Lender shall ‘be; given by,
first class mail o Lender's address stated herein or any other address Lender, designates by notice to’Borrower. Any. notice
provided for in this Security Instrument shall be deemed 1o have been givenito Borrower or Lender when given as provided
in this paragraph.

15.' Governing Law; Severability, This Sccurity Instrument shalltbe governed by federal law and the: law. of the
jurisdiction in which the Property is located. In the cvent thatany-provision or clause of: this Security, Instrument or the'Note
conflicts with applicable law, such. conflict shall not affect other- provisions.of this)Security, Instrument or the Note' which
can be given effect without the conflicting provision: To this end the provisions:of this Security: Instrument and the'Note are
declared Lo be scverable,

16. Borrower’s Copy. Borrower shall be givenione conformed'copy. of: the Note and of this Security, Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any, part:ofi the Property. or. any, interest
in it is sold or ransferred (or if:a beneficiallinterestiin Borrower is soldlor transferred and Borrower isinot amatural person)
without Lender’s prior wrilten consent, Lender may, at its option; require immediate payment:in full ofiall sums secured'bty,
this Sccurity Instrument. However, this option shall'not be exercised by Lender if exercise:is prohibitediby. federalllaw as of
the date of this Security Instrument.

If Lender exercises this option, Lender shalligive Borrower notice of: acceleration. The notice shall provide asperiod of
not less than 30 days from.the date the notice is deliveredior- mailed within whichyBorrower. must-paylall sums:secured by
this Security Instrument. If Borrower. fails to pay these sums prior to the expiration.of this.period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower. i

18; Borrower's Right toiReinstate. If Borrower meets certain conditions, Borrower: shall have the right to have
enforccment of: this Security Instrument: discontinued at any, time prior to the earlier. of: (a) 5:days (or suchiother periodtas
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applicable law may specify for- reinstatement)ibefore sale of the Propertypursuant to any power-of: sale contained!in-this:
Security Instrument; or (b):ctry of:a judgment:enforcing this Security Instrument. Those conditions are that:Borrower: (a)i
jpays<Lender all sums which then.wouldtbe: due under this SecuritysInstrument andttic Nole as.if no:acccleration had
occurred; (b) cures any-default -of any.other covenants-or agreements; (c) pays allicxpenses. incurrediin' cnforcing this
Sccurity Instrument;. including, ‘but :not limited to, reasonable: attomeys' fees; and (d)s takes such action as liender may
reasonably require to assurc'that the lien of this Security Instrument; Lender’s-rights in the Property-and Borrower's
obligation to pay the sums sccurcdiby this Security Instrument:shall continue unchanged. Upon:reinstatement by Borrower,
this Sccurity. Instrument and the obligations securcd:ticreby shalliremain fully effective as if:no acceleratiombiad occurred,
However, this right to reinstate shall not apply in the case of acceleration under paragraphi17.

19::Sale'of Note; Change of Loan Servicer. The Note or a-partialt interest-in -the: Note (together with' this Security,
Instrument): may-be sold one or more times without prior. notice’to Borrower, A sale may result in aichange in.the cabity-
(known as the "Loan Servicer”) that collécts monthly payments duc-under the Note and this Sccurity-Instrument: There also -
may be onc or more changes of the Loan Servicer unrelated 1o assale ofsthe Note, If there is a changerof the Lioan Servicer,
Borrower: will be given: written-notice of- the change in accordance with:paragraph 14!above and applicable law. The notice
willistate the name and! address of the new Loan Servicer-and:the address to which payments: should ‘be: made. Theinotice
willialso contain any other information:required by applicable law.

20: Hazardous Substances. Borrower shall not:causc:or permit the presence, use,:disposal!, storage, or relcase of any,
Hazardous Substances on or ini the Property, Borrower shall not db, nor allow, anyone clse to do, anything affecting; the
Property that is in violation of any Environmentaliltaw, The preceding tworsentences:shall not apply, to. the presence, use; or
storage on the Property of smallf quantities ¢f-Hazardous Substances dhat are generally recognizedito be appropriate :to
normal residential'uses and to maintcnance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claimy demand, Jlawsuit or other actiomby any
governmental or regulatory agency or private party. involving: the Property and any, Hazardous Substance or-Environmental
Law of which Borrower has actual knowledge. If Borrower leamns, or is notificdeby any governmental -or regulatory,
authority, that any removal or other remediation of: any Hazardous, Substance affecting theProperty is necessary, Borrower
shall promply take all necessary remedial actions in accordance with Environmental Eaw,

As uscd in this paragraph 20, "Hazardous Substances™ are thosc'substances definedlas:toxic or‘hazardous substances by
Environmental Law and the following substances: gasoline, kerosene,. other«flammable or-toxic petroleum-products toxic
pesticides and -herbicides, volatile solvents, materials containing asbestos or formaldehyde,, and -radioactive! materials, As:
used in this paragraph 20, "EnvironmentalsLaw” means federal laws and laws of e jurisdiction whercithe: Property.iss
located that relaie to health, safety or environmental protection: ,

NON-UNIFORM COVENANTS. Borrower and:Lender further covenant and'agree as:follows:

21. Acceleration; Remedies. Lender shall give notice'to Borrower prior to; acceleration following Borrower’ss
breach of any covenant or agreement in this Security Instrumenti(but not prior toiaccelerationunder paragraph 17
unless applicable law provides otherwise); The notice shall specify: (a) the défault; (b) tlie action requireditorcure the:
default; (c) a date, not less than 30 days from:the date the notice isigivem:ito Borrower,iby, which the:default must be
cured; and (d) that failure to cure the default on or before the date specifiedtin:the notice may:result in acceleration:
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of ‘the Property.-The
notice shall further inform Borrower of: the right to reinstate after. acceleration. and’ the right torassert in the:
foreclosure proceeding the non-existence of a default’ or any- other- defense of Borrower: tosaccelération and)
foreclosure. I the default is not cured on or before the date specified in the notice, I'ender at its option may, require:
immediate payment in full of all sums secured by this Security<Instrument without further' demand and}may:
foreclose this Security Instrument by judicial proceeding. Lender shall be'entifled to collect all expenses incurred iny
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonablé attorneys’ fees and!
costs of title evidence, ,

22. Release. Upon payment of all sums sccured by this; Security Instrument;, Lender shallbrelease thisy Security:
Instrument without charge to Borrower, »

23. Waiver of Valuation and Appraisement. Borrower waives:all'right of valuationiandlappraisement..

ITEM 1878L5 (9109)- Form 3015 9/90 (page 5 of 6'pages)

Great Lakes Business Forms; Inc: T+
To Order Call: 1-800-530-0393 [ FAX- 618-781-1131

|
i




