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APRIL. 19), /1994’ .The mortgagor.is

THIS MORTGAGE ("Security Instrument”) is given on
SANFORD L. COLBERT AND IDALIA COLBERT, HUSBAND AND WIFE

("Borrawer"), This Security Instrument is-given to CMA MORTGAGE, INC.

’
which is organized and eaisting under the laws of THE STATE OF INDIANA , andtwhoser
address 1s 212 J.H. WALKER DRIVE, PENDELTON, INDIANA- 46064

("Lender"). Borrower owes Lender the principalisumof.

THIRTY ONE THOUSAND FIVE HUNDRED AND 00/100 * % % & #: % & % & & & % & % & & & do % & & &
*-*"***********************Doll’ars(U:Si.S- 31,500.00 ).

This debt is evidenced by Borrower’s note dated: the same date as-this: Security, Instrument ("Note");, which provides for

monthly payments, with the full debt, if not paid earlier, due and! payable on MAY 01, 2004

This Security Instrument secures to Lender: (a) the repayment. of: the debt evidenced by the Note;, with interest, andlall renewals,.
extensions and modifications of the Note; (b) the payment of all other sums; with interest, advanced under paragraph 7 to*
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements; under this

Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant andlconvey-totLiender the following;
LAKE: County, Indiana:-

described property located in

LOT 20, BLOCK 2, WAVERLY PARK, IN THE CITY' OF GARY, AS' SHOWN INB‘
PLAT BOOK 27, PAGE 1, LAKE COUNTY, INDIANA.

whichi has the address of. 575 TANEY PLACE, GARY {Street; City],
Indiana- 46404 ("Property. Address");

[Zip Code): MO54
INDIANA-Single: Family-FNMA/FHLMC UNIFORM INSTRUMENT
@ . Form:3016. 8/80:
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TOGETHER WITHiall the'improvementsnowor hereafter. erected onthe property; and all-easements, appurtenances, -and

fixtures now or. liereafter aspart of«the property. All replacemeits andtadditions shalltalso be covered by this Security

Instrument, All of the foregoing is referred'to in'this Security-Instrument as the "Property.”

i BORROWER:COVENANTS!that Borrower is:lawfully, seised of the'estate hereby- conveyed and has:the rightto mortgage,
grant-and convey. the Property, and thatsthe Property:is unencumbered}. excépt for-encuriibrances of record. Borrower warrants
and willtdefend generally, the:title to.the Property.against all claims and demands, subject toiany-encumbrances of record,

THIS! SECURITY+INSTRUMENT combines uniform covenants: for. national use and non:uniform covenants with limited
variations by jurisdictionito-constitute a.uniform'security instrument covering:realiproperty.

UNIFORM COVENANTS. Borrower and:Ilender covenant:and agree as follows: .

1t Payment~of Principaltand Ihtérest; Pfepnyment and Late Charges, Borrower shall promptly pay when due the
principallof andlinterest on the debt evidencediby.the Note and any. prepayment and late charges:due under the'Note.

2, Funds for Taxes and Insurance. Subject:to applicable law-or- to' atwrilten waiver by Itender, Borrower shallpay to-
Lender onsthe day monthly payments are due under thie Note, until:the'Noteis paidlin full, a sumi(*Fundi")ifor: (a) yearly taxes
and assessments which may attain priority over this Security Instrument asialienton the Property; (b)iyearly leasehold payments.
or ground rents on the Property, if any; (c) yearly hazard or property. insurance,premiums; (d) yearly flood insurance;premiums,
if any; (¢) yearly mortgage insurance premiums,; if any; and (f)iany. sums,payable by Borrower:to Iiender, in-accordance with
the provisions of paragraph 8, in liewof the payment of-mortgage insurance premiums, These items:are:calléd *Escrow. Itenis: "
Lender may, at any time, collect and: hold Funds in an amountnot' to exceed the maximumiamount a lendér for. a’ federally
related’ mortgage loan may require for Borrower's escrow account under the federal RealtEstate Settlement Procedures Act-of
1974 as amended from time to time, 12 U,S.C. Seetion 2601 er seq. ("RESPA");. unless-another lawsthat appliesitosthe Funds
sets a lesser amount. Hf so, Lender may, at-any time, collectrand hold ‘Fund$ in an amount not«to exceed the:lesser amount.
Lender may estimate the amount of Funds due on the basis of current data‘andlreasonable: estimatesiof: expenditures ofi future
Escrow ltems or othenwise in accesdance with applicable law.

The Funds shall be held in an institution whose deposits- are insured' by asfederalt agency, instrumentality, or-entity
(including Lender, if Lender is such an institution) or in any Federal'Home Loan{Bank. Lend8r shall apply the Funidsito pay, the:
Escrow Items. Lender may not charge Borrower for hiolding andfapplying the Funds, annually. analyzing:the escrow account, :or
verifying the Escrow ltems, unless Lender pays Borrower interest onithe Funds andlapplicable law. permits ‘Lender to make such.
a charge. However, Lender may require Borrower (o pay arone-time charge for an indépendent real estate tax reportingiservice:
used by Lender in connection with this loan, unless applicable law providés otherwise. Unless anvagreement’ is made or
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or.earnings on:the Funds.
Borrower and Lender may agree in writing, however, that interest shall ‘be paid onsthe*Funds. Lender shall’give to Borrower,
without ¢harge, an annual accounting of the Funds, showing credits and debits to theFundsiand -thespurpose for which eachs
debit to the Funds was made. The Funds are pledged!as additional security for all sums securediby. this Security Instrument.

If the Funds held by Lender exceed the amounts permitted tosbe held by applicable law,- Lender. shall account to‘Borrower
for the excess Funds in accordance with the requirements of applicable law. Ifithe amount of the Funds held by-Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may. so notify: Borrower. inywriting, and, in such case Borrower
shall pay to Lender the amount necessary to make up. the deficiency. Borrower shallimake up thetdeficiency-in no more:than,
twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums securedtby this Security Instrument, Lendér shall promptly refund to- Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the:Rroperty, Lender,, prior.toithe acquisition or sale:
of the Property, shall apply any Funds held by Lender at'the tine of acquisitionior sale as aicredit: against-the sums:secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs»
1 and 2 shall be applied: first, to any prepayment charges due under the Note;; second; to-amountsspayable under paragraph:2;
third, to interest due; fourth, to principal due; and last, to any late charges due under thg:Note.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property:
which may attain priority over this Security Instrument, and leasehold payments: or ground rents,, if any. Borrower shall pay-
these obligations in the manner providedfin paragraph 2, or if not paid intthat manner, Borrower shall pay them on'time directly:
to the person owed payment. Borrower shall promptly furnish to Lender. all'notices of amounts to be paid undér-this'paragraph:
If Borrower makes these payments directly, Borrower: shall promptly furnish to Lender. receipts-evidencing the payments.

Borrower shall promptly discharge any. lien which:lias priority over this Security:Instrument unlessiBorrower: (a) agrees in:
writing to the payment of the obligation secured by the lien in a manner acceptable tosliendér; (b).contests inigood faith the lienr
by, or defends against- enforcement: of the lien in, legalt proceedings which in:the-Lender’s opinion: operate to prevent the
enforcement of the lien; or (c) secures fromithe holder of the lien an agreementisatisfactory:toiLender subordinating the:lien to
this Security Instrument. If Lender determines that any part of the Property. is.subject to a lieniwhich may attain priority over
this Security Inhstrument, Lender may give Borrower asnotice identifying the lien. Borrower. shallisatisfy. the lienvor take.one or.
more ofithe actions set: forthiabove within 10+days of tlie giving ofinotice.
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s. Hagardior Property Insurance; -Borrower shall-keepsthe simprovements now: existing or hereafter -erected ons the
'Prope.rty inpure'd against loss by-fire, hazards-included within the term: extendéd coverage” and any other hazards, including
floods or flooding, for.which Itender requires insurance. Thissinsurance shall be maintained .in the:amounts andifor the periods
that Lender requires. The inisirance carrier providing the insurance shall be chosen by-Borrower subject to-Lender's approval
which: shall: not' be unreasonably withheld, IfsBorrower fails:to' maintain coverage described:above, Lender may; atLender's
option, obtain coverage toprotect Lender'sirightsiin the Property in accordance withisparagraphi7,

Alltinsurance-policies and renewals shalltbie acceptable to :‘Lender.and shall include asstandard mortgage clause, Lender
shallthave the righit to holdithe policies and renewals, If Lender requires, Borrower shallipromptly give:to Lender all receiptsiof
paid premiums and renewal notices. In:the event of loss, Borrower shall give prompt notice toithe insurance carrier'and‘Lender.
‘Lender may make proof of loss-if-not made promptly by Borrower.

Unless Lendér and Borrower othierwise agree in' writing, insurance proceeds shall be applied to restoration or. repair. of the
Property damaged, if the restorationior repair.is economically feasible and Lender's.security is not lessened. If the restoration or
-repair is not-economically feasible or Lender's security would be lessened, the insurance proceeds:shall:be applied to the sums
secured+ by this Security Instrument, whether or not then die, withtany. excess: paidfto Borrower. IfeBorrower abandons the:
Property, or does not answer within 30 days a notice from' Lender that the:insurance carrier has offered to:settle a:claim, ‘then
Lender may collect the insurance proceeds. Lender may use the proceeds: to repair or restore the Property: or tolpay- sumss
secured: by this Security Instrument, whether or not then'due. The 30:day- periodiwill begin'when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any applicationsof proceeds to principal shall not exténd -or
postpone the due date of the monthly payments: referred to in paragraplis® Ikand 2 or. chiange the:amount of: the payments; If
under paragraph 21 the Property is acquired by-Lender, Borrower's rightitolany insurance policies and proceeds:resulting:from.
damage to the Property prior (o the acquisition:shall pass to-Lender to.the extent-ofithe sums securediby, this Security:Instrument
immediately prior to the acquisition. v

6. Occupancy, Prescrvationg-Maintenance andiProtection of the Property; Borrower’s Loan ‘Application; Leaseholds,
Borrower shall occupy, establish, and use the Property as Borrower's principaliresidence withinisixty:days after theiexecutioniof
this Security Instrument and shall continue to oecupy the Property as Borrower's principal residence for at least‘one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall‘not be unreasonably witliheld! or unless
extenuating circumstances exist which are beyond Borrower's control! Borrower. shall not destroy;-damage or-impair -the
Praperty, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if. any forfeiture:
action or proceeding, whether civil or criminali is begun that in Lendér’s good faithiyjudgment! could result ins forfeiture of the:
Property or otherwise materially impair the lien created by this Security Instrument or Lender's security. interest, Borrower may:
cure such a default and reinslate, as provided in paragraph 18, by causing;the action or proceeding:toibe dismissediwith:a ruling;
that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s interest- in the Property: or other material:
imparrment of the lien created by this Security Instrument or Lender's security: interest. Borrower shall also be in default if
Borrower, duning the loan application process, gave materially false or inaccurate information or statements to:Lender (or failedt
to provide Lender with uny material information) in connection-with the loan evidenced by'the Note, including, but not: limitedt
to, representations concerning Borrower's occupancy of the Property as a principaltresidence. If thisiSecurity. Instrument ision as
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Pioperty;. the:
leasehold and the fee title shall not merge unless Lender agrees to the merger in-writing,

7. Protection of Lender’s Rights in the Property, 1f-Borrower fails toyperform the covenants and agreements contained ins
this Security Instrument, or there is u legal proceeding that may significantly affect I'endér’s rights in-the Property. (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then' Lender. may dosand
pay for whatever is necessary to protect the value of the Property and Iender’s rights in the Property. Lender’stactionsimay:
include paying any sums sccured by a lien which has priority over this Security Instrument, appearing in court, paying:
reasonable attomeys® fees and entering on the Property to-make repairs. Although Lender. may. take action.under thisiparagraph
7, Lender does not have to do so. '

Any amounts disburseds by Lender under this paragraph 7 shalltbecome additionalt debt of: Borrower secured by, this
Security Instrument. Unless Borrower and Lender agree to.other terms of payment, these:amounts shallibear. interest from the
date of disbursement at the Note rate and shall:be payable, with. interest, upon notice from Lender to Borrower. requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making;the loan securediBy, this Security.
Instrument, Borrower shall pay the premiums required to maintain: the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceasesito-be in effect; Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously. in' effect;. at a cost substantially. equivalent: torthe
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay-to-Eender each month a:sum-equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when:the insurance coverage lapsed or. ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in- liew of- mortgage insurance. Loss reserve
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payments:may no longer berequired, -at the option of Lender, if mortgage insurance:coverage (in the amount andifor the period
that Lender requir'es) iprovided by-an insurer approvediby Lender againtbecomes available and-is obtained! Borrower shiallipay
fhe;premiumsfreqmred to maintain mortgage insurance.in effect; or. to provide a loss reserve; until the requirement for. morigage’
‘insurance'ends intaccordance with any written agreemerit-bétweemBorrower,and Lender or applicable law.

9.-Inspection; Lender. orits:agent may maKe reasonable entriesupon andtinspections of the Property. ‘Lender shallfgive
Borrower notice at:the time of or-prior- to:an'inspection specifying reasonable cause forithe-inspection: '

10.: Condemnation. The proceeds of any award-or claimyfor.damages, direct: or. consequential, iniconnection withisany
condemnation or, other taking of any part of the Property, or for conveyance intlieu of condemnation;, arethereby assigned and
shalllbe paid to Lender.

Inithe event of a total taking of-the Property, the proceeds:shall be appliedito the sumis:secured byithis Security Instrument,
whether or not'then due, with any excess paid to Borrower. In:the event of. a:partialitaking; ofi the Rroperty invwhich the fair
market value ofithe Property immediately.before the:taking is equalito-or greater thanithe amounti ofithe sums secured by: this
Security- Instrument immediately before the taking, unless Borrower. and Lender. otherwise agree inswriting;, the sums securediby:
this Security Instrument shall be reducedtby the amount of the proceeds multiplied by. the ‘followingsfraction: (a)sthe totall
amount of: the sums secured immediately before the taKing, divided by (b) the fair market:value:ofithie Property immediately.
‘before the taking. Any balance shall be paid to Borrower. Inithe event of a partialitaking of the Property, in which the’ fair-
market value of the Property immediately before the taking:is less-thansthe amount of'the sums securediimmediately:before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable liw otlierwise providés, the proceeds shallt
be appliedito the sums secured by this Securityginstrument whether or notthe sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender.to Borrower:thatithe condemnor offersitormake'an’
award or settle a claim for damages, Borrower. fails to_ respondito'Lender within 30-days after the: date: the notice isgiven,
Lender is authorized to collect and apply the proceeds; at its option, eithier to restoration or. repair. of the Property or to the sums
secured by this Security Instrumeat, whether or not then.due.

Unless Lender and Borrower otherwise agree in writing, any application: ofe proceeds :to_principal -shall :not -extendtor-
postpone the due date of the monthly payments referreditoini parugraphs 1fand 2'or change the-amount-of such payments.

11. Borrower Not Released; Forbearance By Lender. Not a Waiver, Extensiontofi the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in-interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successors in interest. Ilender shall notibe required-to
commence proceedings against any successor in intercst or refuse to extend time-for payment or otherwise:modify: amortization
of the sums secured by this Security Instrument by reason’ of any- demandbmadeby. the ‘original Borrower or. Borrower's
successors in mierest. Any forbearance by Lender in exercising any right or remedy shall notbe a.waiver-of or preclude' the
exercise of any night or remedy.

12. Successors and Assigns Bound; Joint and SeveraléLiability; Co-signers. The: covenants: and agreements of: this
Security Instrument shall bind and benefit the successors and assigns of- Lender and®Borrower,, subjectito the provisions of
patagraph 17. Borrower's covenants and agreements shail¥bejoint- and severalt Any- Borrower who co-signs: this Security,
Instrument but does not exccute the Note: (a) is co-signing this Security Instrumentionly to mortgage;. grant andliconvey that
Borrower's interest in the Property under the terms of this Security Instrument;, (b) ismot personally. obligated topay-the sums
secured by this Security Instrument; and (c) agrees that Lender and any. other Borrower may‘agree to,extend, modify,-forbear or
make any sccommodations with regard to the terms of this Security. Instrument or the Note without!tliat Borrower'siconsent.

13. Loan Charges. If the loan secured by this Security Instrument is subject: to-a law:which sets maximumiloanicharges,
and that law is finally interpreted so that the interest or other-loan charges collectedior- to be:collected in connection:with' the
loun exceed the permitted limits, then: (a) any such loan charge shall be reduced-by.the amount necessary-to'reduce the charge
to the permitted limil; and (b) any sums already collected from Borrower which exceeded permitted' limits willibe refunded to
Borrower. Lender may choose to make this refundtby reducing the principal owed under. the Note or-by. making a direct
payment to Borrower, If a refund reduces principal;, the reduction will ‘be-treated as a partial prepayment without any,
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for imithis Security Instrument shall-be given by delivering it or by. mailing
it by first class mail unless applicable law requires use of another metliod. The notice sliall be directedito:the Property. Address
or any other address Borrower designates by notice to Lender. Any.notice to Lender shall be given by. first classi mail to
Lender's address stated herein- or any other address Lendér designates by: notice to-Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been givenito Borrower or L'endér whien givenvas providéd in:thisiparagraph:

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the: law- of the
jurisdiction in which the Property is locatedt In the event that any- provision or clause of: this Security Instrument or the:Note
conflicts with.applicable law, such conflict shall not affect other provisions.of this Security. Instrument or the Note whichscan be
given effect without. the conflicting provision. To this end:the provisions:ofi this Security. Instrument and the Note are déclared
to be severable. .

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note:andtof this:Security Instrument.
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17. Transfer of the Property-or aBeneficiallInterest'in Borrower, If.all or any part of the:Rroperty.or any.interest invits
i? sold 'on trgnsfem.edl(or if a beneficial interest in Borrower is.soldlor transferred and Borrower is not a naturaliperson) withoutt
Lende'r 8 prior written-consent, Lender.may, at«its option, require immediate paymentsin fulld of all sums secured by. this
Security Instruinent. However, this option shallinot-be exercisedlby. Lender if exercise isiprohibited by federal law as of the date
of this:Security Instrument.

If Lender exercises this option, Lender. shall give Borrower noticeiof acceleration. The notice shall provide aiperiod of not:
1oss than 30 days from: the date the notice is delivered or mailediwithin which+Borrower must' pay. all sums: secured: by this
Security Instrument. If Borrower fails to. pay these sums prior to the expirationtof; this period;, Lender. may. invoke/any remedies
permitted by this Security Instrumentiwithout further notice or demand'on Borrower.

18 Borrower's Right to Reinstate: If Borrower meets certain conditions, Borrower shall' have the-right to-have
enforcement of this Security Instrument: discontinued at any time prior torthe earlier of: (a):Stdays (or. such: otlier periodias
applicable law may specify for reinstatement)-before sale of -the-Property pursuant to any. power of sale contained .in this
Security Instrument; or. (b) entry of a judgment enforcing this. Security Instrument, Those conditions are that/Borrower: (a)ipays
Lender all sums which' then would be due under this Security Instrumentiand the Note:as if no acceleration had-occurred; (b)
cures any default of any other covenants or agreements; (c) pays all-expenses incurred in:enforcing-this: Security Instrument;.
including, -but not limited to, reasonable attorneys' fees; and!(d) takes such actioniasiLender may. reasonably-require to assure
that the lien of this Security Instrument, Lender's rights insthe Property andiBorrower’s: obligation to pay. the: sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument: and? the
obligations secured hereby shall’ remain fully offective as if no acceleration:Had! occurred. However, this right toireinstaté shall
not apply in the case of acceleration under paragraph'17.

19. Sale of Note; Change of Loam Sepvicer, Fhe Note or a-partial interest in the Note (together withsthis Security
Instrument) may be sold-one or more times without prios notice to Borrower, A sale-may result'in a change in-the entity:(known
as the "Loan Servicer") that colleetsimonthly payments diie under thie Note and this Security: Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note, 1fthereis a change of the Loan Servicer, Borrower willibe
given written notice of the change in accordance wilh prragraph 14 sbove andfapplicable law, The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The:notice will also contain any-other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release: ofiany,
Huzardous Suhstances on or in the Properly. Borrower shisii not do, nor allow anyone else to do; anything. affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply.toithe:presence, use;, or
storage on the Property of small quantities of Hazardous Substances that are generally recognizeditosbe appropriate ito normal
recidential uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigations. claim, demand, lawsuit: or other action by any,
govemmental or regulatory agency or private party involving the Property. and any Hazardous Substance or Environmental Law
of which Rorrower has actual knowledge, If Borrower leams, or is notifiedtby any govemmental or. regulatory. authority,, that
any removal or other remediation of any Hazardous Substunce affecting the Property is necessary, Borrower shallipromptly :take
all necessary remedial actions in accordance with Envitonmental Law.

As used in this paragraph 20, "Hazardous Substances® are those substances défined as:toxic or hazardoustsubstances:by
Environmental Law and the following substances: ~gasoline, kerosene, other flammable or toxic petroleum products; toxic
pesticides and herbicides, volalile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As usedtin
this paragraph 20, “Environmental Law”™ means federal laws andilaws ofethe jurisdiction where the Property:is locatedithat
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and: Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower. prior to acceleration following;Borrower’s:breach
of any covenant or agreement in this Security Instrument (but not prior toiacceleration under: paragrapli 17+ unless:
applicable law provides otherwise), The notice shall specify: (a) the default;, (b), the action required to cure the default;
(¢) a date, not less than 30 days from the date the notice is given to Borrower,,by whicliithe default mustibe cured;;andt
(d) that fuilure to cure the defuult on or before the date specifiediin the notice may-result in acceleration of the:sums:
secured hy this Security Instrument, foreclosure by judicial proceeding and sale ofs the Property. The notice shallifurther
inform Borrower of the right to:reinstate after acceleration and the right to assert in the foreclosure proceeding the:
non-existence of a:default or any other defense of Borrower to acceleration and foreclosure; If the default is not cured ons
or hefore the date specifiedtin the notice, Lender, at its: option, may. require immediate payment in full of alli sums:
secured by this Security Instrument: without furtlier demand and may foreclose this Security, Instrument by-judicialt
proceeding. Lender: shall:be entitled toicollect all expenses incurred in pursuing:tlie remedies provided in tliis paragrapli
21, including, but not limited to, reasonable attorneys’ fees andlicosts of title evidence.

22. Release. WUpon:payment:of all sums secured by. this Security Instrument, Lender shall release: this Security Instruments
without charge to:Borrower.

23: Waiver of Valuation andiAppraisement. Borrower waives all right of valuation and appraisement. . 0.0 o190
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24. Riders to this Sccurity Instrument. If one or more riders are executed by Borrower and recorded together withythis
Security Instrument, the covenants and'agrecments of each sucherider shall'be incorporated intoand:shiall amend and supplément _
the covenants and agreements of this Securily Tnstrument asif the rider(s) were a part of this Security Instrument,

[Check applicable box(es))

[ Adjustable Rate Rider [ condominium Rider 1:4 Family, Rider

L] Graduated Payment Ridar L] Planned Unit Development Rider iweekly Payment'Ridér
Balloon Rider » [ Rate Improvement:Rider econd Home Rider.
V.A. Rider [} Other(s) fspecify

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained'in thisiSecurity. Instrument and
in any rider(s) executed by Borrower and'recorded'with it,
Witnesscs: :

SANFORD L. -COLBERT, JR. -Borrower

W (Seal)
S IDALIA COLBERT' Borrower
(Seal): (Seal)
-Borrower -Borrower
STATE OF INDIANA, LAKE County ss:
Onthis 19th day of April » 1994 » before:me;.the undersigned, a Notary'Publicin

andifor said‘County, personally appeared
SANFORD L. COLBERT, JR AND‘IDALIA COLBERT.

WITNESS my hand‘andofficialiseal.

My Commission Expires: 3 . \)( sl ‘ Z] W/

it LORETTA 8L )
FRANCES M. BRANCKE G SRR MTARY:)’;JBUCS'TJEOFWA

8glon Emlms M’“ 7 1996 MO0S55
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