O 98%16- o N

o ."

{ v AFTERRECORDINGIMAIL TO!

CENTIER: BIANK
5181 WEST LINCOLN HWY
CROWN- POINT, 1INt 463007

94031321

'LOAN'NO! 0:7:1 110t54 - 7 0010 |
{Space:Above This Line For:Recording;Data)-

MORTGAGE
THIS'MORTGAGE ("Security.Instrument’) isgivenon Apr{ ¥ 22, 1994 . The mortgagoris
JAMES F. TURNER and CAROL A. TURNER, HUSBAND AND WIFE
"Borrower?).
This Security Instrument Is.givento CENTIFER BANK, ( )
which s organized and existing underthelaws of'the State of Indiamas , andiwhose address Is '
5191 WEST LINCOLN HWY, CROWN POLNT, IN 46307 ("Lender’).

Borrower owes Lender the princlpalisumoft F {fty Thousand Dollars and mo/ 100
‘Dollars (U.S.$ 50, 000. 00 2 This.debt I

evidenced by Borrower's note dated the same date'as this Security, Instrument ("Note")s which provides formonthly,
yments, with the full debt, if not pald earlier, due and payableron May 1, 2001 . This Security:

nstrument secures to L.ender; (a) the repayment of the debt-evidencediby the Note, with interest, andlallfrenewals,.
extenslons and maodifications of the Note; (b) the payment of all other sums; with:nterest, advanced underiparagraph 7
to protect the security of this Security [nstrument; andi(c) the performance of Borrower's covenants:and agreements
under this Security instrument and the Note, For this purpose; Barrower does hereby, mortgage;-grant andiconvey:to
Lender the following described property located In: LAKE

County, Indlana:

LOT 50, PHASE ONE, BLOCK ONE OF COBBLESTONES, AN ADDIMTION T0 THE TOWN: OF
MUKRSTER, AS PER PLATIHEREOF, RECORDED *ILN PLAT BOOK 69LPAGE 48, IN THE OFFIICE
OF VHE RECORDER OF LAKE COUNTY, THDTANA.
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which has the address of 1119 CORNWALLIS LANE . WUNSTBER . o Goon
[8"09'] [c“y] P <« z

[Zip Code]
TOGETHER WITH all the improvements now or hereafter erectedionithe property, and allleasements,,
appurtenances, and fixtures now or hereafter aspart of the property. Allireplacements andiadditions.shall also be
covered by this Security Instrument. All of the foregoing is referreditoin this SecurityInstrument as the+"Property:""

BORROWER COVENANTS that Borrower is lawfully seisedlof the estate hereby conveyed andihas the right to
mortgage, grant and convey the Property.and that theiProperty, is-unencumbered, except for encumbrances:of record.
Borrower warrants and will’defend generally the title to the Property against all claims andidemands; subject to any:

encumbrances of record:
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v+« THIS SECURITY.INSTRUMENT. combinesiuniform covenants for national use andinon-uniform covenants with
limited variations:byijurisdiction to constitute-a uniformisecurity, instrument.covering'real property.

iUNIFORM COVENANTS*Borrower-and Lender covenant andlagree as follows:

1.:Paymentiof,Principal and Interest; Prepayment and'L'ate!Charges.. Borrower shall promptly-pay,when due:
wgtg{lnclpal of,and interest on the debt%evidenceJ by the Note and:any, prepayment andﬁlatb;%hargpeg gugt‘under the

. 25Fundsifor-Taxes:and Insurance. Subjectito applicable law:orto a written walveribz/. tendér,'Borrower shiall pay
to Lender onithe day.monthly.paymentsiare due under the Note, until the'Note Is paid!in full, a sumi(*Funds") for: (a;?a
?(eany taxes and assessments whichimay.attain priority, over this Security.Instrument-as a'lien on the:Property;(b) yearly
easehold payments-or. groundirents on theiProperty, if.any; (c)iyeary.fiazard or property.insurance premiums; (d)
yearly flood insurance premiums, if any; (e)-yearly'mortgage insurance premiums, thany; and¥(f)iany sums payable by:
Borrower to Lender, in accordance with the provisions of paragraph 8, in lieuiof the payment-ofimortgage Insurance
premlums. These'items are called “Escrow{tems."iLender may, at-any,time, collect andihold Fundsiin anlamount notitos
exceed the maximum amolnt a lender for a federally.related mortgage loanimay, require for Borrower's escrow:account
under the federal Real‘Estate Settlement Procedures Act of 1974 as amended from timetoitime,.12 U'S!C. §2601 ét
seq. ("RESPA"), unless another law that-applies to the Funds sets a‘lesser amount: If'so; liender may; at any:time, collect
and holdtFunds In'an amount:-not:toexceed the lesser amount. Lender may:estimate the:amount of Funds due on'the

basl'? ofb clzulrrent data and reasonable estimates of expenditures of future Escrow:items:or otherwise in accordancewith:
applicable law.

The Funds shall:be held:in an institution:whose deposits are lnsuredib[,a!federal agency, Instrumentality,;or entity.
(Including Lender, if Lender is such:an ihstitution)tor i any FederaliHomae'L.oan Bank.iLender.shalllapply.thie:Finds to:
pay the Escrow Items. Lender may not:charge Borrower-for-holding and applying the Funds, annually:analyzing the+
escrow account, or verifying the Escrow ltems, unless Lender pays Borrower-interest-onithe Fundsiand applicable'law*

ermits Lender to make such a charge. However, Lender may:require Borrower to pay,aione:time charge for an
ndependent real estate tax reporting service used by Lender.In connection with this loanxunless applicablejaw*
provides otherwise. Unless an agreement Is made or applicable law. requires interest-to. beipald, llender shall not-bei
required to pay Borrower any Interest or earnings onithe Funds. Borrower andiliender may agree iniwritingshowever,
that Interest shall be paid on the Funds. Lender shall give to Borrower; without:charge, anrannuallaccountingjof the
Funds, showing credits and debits to the Funds and the purpose for which:eachidébit to the'Funds was made. The
Funds are pledged as additional security for-all.sums secured by this Security, Ihstrument.

If the Funds held by Lender exceed the amounts permitted to be*held br-a Fllcable law, Lender shall account to
Borrower for the excess Funds In accaidance with-the reguirements of:appl cag e law. Ifthe amountiof the Fundstheld}
by Lender at any time Is not sufficient to'pay the Escrow ltems when duegLender-may, so:notify. Borrower In-writingy
and, in such case Borrower shall pay.to Lender the amount.necessarny:toimake up the deficiency: Borrower shall make
up the deficlency in no more than twelve monthly payments, at-L.ender's sole discretion.

Upon payment In full of all sums secured by this‘Security Instrument; Lender shall promptly-refundto Borrower any*
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell theiProperty; Lender,,prior toithe acquisitions
or sale of the Property, shall apply any Funds held by Lender atitheitime of:acquisitionior saleias a credit agaihst the
sums secured by this Security Instrument.

3. Application of Payments. !nless applicable law provides otherwise; allipayments received by, lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts.payabile
under paragraph 2; third, to interest due; fourth, to principal due; andilast, to any.late charges due.under the Note:

4, Charges; Liens. Borrower shall pay alltaxes; assessments, charges, finesiand impositions attributable to the
Property which may attain priority over this Securlty Instrument, and leasehiold. payments or. ground rents; if any:
Borrower shall pay these obligations in the manner provided!in paragraph:2, or ifinot:paid In that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shalllpromptly furnish to Lender allinotices.of .
amounts to be paid under this paragraph. If Borrower makes these payments:directly;Borrower shall promptly.furnish tos
Lender recelpts evidencing the payments.

Borrower shall promptly discharge any lien whichihas priority over this Security Instrument unless Borrower: (a),
agrees inwriting:to the payment of the obligation securedtby the lienIn-a manner acceptable to Lender; (b)icortestsiin
goodifaith the lien by, or defends against enforcement of the lien'in, fegal proceedl,h?s which inithe Lender's opinion
operate to prevent:ithe enforcement of the lien; or (c) secures fromithe holder of the lien aniagreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that-any, part-ofitheiProperty Is subjectito-
a lierswhich:may attain priority over this Security. Instrument;. Lender. may giveiBorrower a noticeiddentifying thedien:
Borrower shall satisfy the llen or takeione or more ofithe actions set forth above within 10idays ofithe giving of notice.

5. Hazardior Property Insurance: Borrower shall keep the improvements now:existing or hereafter erected onithe
Property insured against loss by fire; hazards included withinithe term "extended coverage" andtany.other.hazards,
includingifioods or flooding, for which Lender requires:insurance. This insurance shallibe maintained lhithe amounts andt
forthe perlods that:Lender requires. The insurance carrier. providing theiinsurance shall be:chosen by-Borrower subject
to Lender's approval which shall notibe unreasonably-withheld. IfiBorrower falls to maintain coverage described above,
Lender may, at.Lender's option, obtainicoverageito protect ttender's rights in;the:Property in accordance with
paragraphi7. :
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’ All Insurance policles and renewals shiall beracceptable to Lender andishall include a standard mortgage clause:
Lender shall haveithe right-to hold the policies and renewals. IfiLender requires, Borrower shallipromptly, give to lender
all recelpts of paldipremiums:and renewal notices:In the eventiofiloss, Borrower shall give prompt notice to thes
Insurance carrier and Lender.:Lender may-make-proof of loss If not made promptly.byBorrower.

Unless'Lender and.Borrower otherwise agree.in writing, Insurance proceeds shall be applied to restoration or.repalr
of.the’Property damaged, If the restoratlon or repairis economically-feasible andil.ender's security Isinot lessened. !f the
- restoration or repair is not economically feasibleioriLender's security. wouldibe lessened? the insurance proceeds shall
be.applliedito:the sums securediby this:Security-Instrument, whether or not then'due, with any excess paid to Borrower.
IkBorrower abandons the Property, or does not answer within-30 days a notlce from llender that the:insurance carrier.
has offered to settle a:claim; then Lender may.collect the insurance:proceeds:Lender.may usethe proceeds to repair.
or.restorethe Property or to pay sums secured by this-SecurltyInstrument, whether or-not then due: The 30-day, period)
willibegin when the notice Is glven, '

Unless.Lender and Borrower otherwise agree:in writing, any application.of proceeds toiprincipal shall not-extend or.
postpone the due date of the monthly payments referred to nparagraphs.1 and 2:or-change'the:amount ofithe
payments. If under paragraph 21 the Property.is acquired by.Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property. prior toithe acquisition shall.pass to Lender to the extentofithe sums:
secured by this Securlty Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance-and Protectioniofithe:Property; Borrower'siL.oanApplication;.
Leaseholds. Borrower shall occupy, establish; and use the Property-as Borrower's principal residence withinisixty days
after the execution of this Security Instrument and shall continue'to-occupy:the Property,asiBorrower's principall
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which-consent
shall not be unreasonably withheld, or unless extenuating:circumstances exist which-areibeyond Borrower's contol.
Borrower shall not destroy, damage or impair the Property, allow the Property,to.deteriorate, or.commit waste onsthes
Property. Borrower shall be in default if any forfelture actionior proceeding: whether civil or. criminal, Is begunithat in’
Lender's good faith judgment could result in forfeiture ofithe Property, or. otherwisermaterially, impair-the lien createdby,
this Security Instrument or Lender's security interest. Borrower may-cure such a default andfreinstate, as provided Ih
paragraph 18, by causing the action or proceedingito-be dismissed with a ruling thati.in Lender's good falth-
determination, precludes forfelture of the Borrawer's interestin the Praperty-or other-material impairment of the'lien
created by this Security Instrument or Lender's security Interest. Borrower shall’also bein defaultif Borrower,, duringjthe
loan application process, gave mateslally false-or Inaccurate information or. statements to Lender. (or failed to provide
Lender with any material Information) In ‘connection withithe loan evidencedlby the Note, including, butnot limited to,
representations concerning Barrower's occupancy of the Property. as a principaliresidence: If thigiSecurity:lnstruments
on a leasehold, Borrower shall'comply with‘all'the provisions of the-lease.” IfiBorrower acquiresfee title to the Property,
the leasehold and the fee titie shall hot mergeunless Lender agrees 1o the merger In writing.

7. Protection of Lender's Rights in the Property: If Borrower. fails:tosperform the covenantsiand agreements
contained in this Security Instrument, or there Is a legal proceeding that may significantly affect:lender'sirights inithe -
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeltureror torenforce laws:or
regulations), then Lender may do and pay for whatever Is necessary to protectthewvalue of the Property,andil.ender.s:
rights in the Property. Lender's actions may include paying any.sums secured by:a llenywhich:hasjpriority, over this
Security Instrument, appearing In court, paying reasonable attorneys' fees-and entering on the Propertyto:make
repairs. Although Lender may take action:under this paragraph:7, Lender does notihave to do so.

Any amounts disbursed by Lender under this paragraph 7 shall becomeadditional debt of.Borrower securediby:
this Security Instrument. Unless Borrower and-Lender agree to otherterms of payment, these amountsishall bear-
Interest from the date of disbursement-at the Note rate and shall be payable; withiinterests. uponinoticefromiL.ender to
Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as:a condition-of makingithe loansecured by this
Security Instrument, Borrower shall'pay. the:premiums:required to maintain the mortgage insurancetin effect. If, for any,
reason, the mortgage insurance coveragerequired by:Lender.lapses:or ceases to bein effect, Borrower shall pay:the
premiums required to obtain coverage substantlally equivalent to the'rmortgage Insurance previously in effect, at a cost:
substantially equivalent to the cost to Borrower of the mortgage insurancespreviously. in-effect;, from.an alternate
mortgage Insurer approvediby Lender. If substantially equivalent mortgage insurance coverageils notavailable,
Borrower shall pay-toLender. each month a:sum equal to one:twelfth of the yearly. mortgage insurance premiumibeing
paid-by Borrower when the insurance coverage lapsed or ceasedto be Inieffect: Lender will accept, use and retainthese:
payments as a loss reserve In lieu of mortgage insurance. Lioss reserve payments:may.no longer be required} at the
option:of Lender, if.mortgage insurance coverage (in the amount and for. the periods that:L.ender requires) provided by:
aninsurer approved by Lender again becomes available and!ls obtained. Borrower shall:pay, the premiums required to
maintain mortgage insurance:n effect, or to provide a loss reserve, until theirequirement:for mortgagelinsurance ends:
iniaccordance with any written agreementibetween Borrower andilender or applicablelaw:
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T 9!inspection; ;Lender. or its agent may make reasonable entries-upon andtinspections ofithe Property. Lender shall
give:Borrower:notice atithe time of'or prior to an Inspectioh specifying reasonable cause forthe inspection!

10. Condemnation: The proceeds of any‘awardior claim for damages, direct or consequential, iniconnection with
any.condemnationior other taking of.any part'of:the Property,.or-for conveyance'in lieu of condemnation, are hereby:
assigned and'shall'be paldito L'ender.

Inthe event of a totaltaking ofthe Property, theiproceedsshall be applieditoithe sums secured by.this Security.
Instrument, whether or notthen due, with any excess;paid toiBorrower. In thie event.of a partial taking of the:Property ini
which the fair-market value of:the:Property:immediately before the taking is:equalito or greater than the:amountiof-the
sums securediby this:Security Instrument immediately beforeithe taking, unless Borrower and Llender otherwise agree Ii-
writing, the sums secured by this Security:Instrument shall be reduced byithe amountiof the proceeds muitiplied:by, the-
following fraction: (a) the totallamount of the:sums.secured immediately before:theitaking+divided by.(b) theifalr. market
value of the Property.immediately before the takingxAny, balanceishall be pald to Borrower. Inthe eventiof a partial
taking of the Property in-whichithe fair, market value ofithe Property, Inmediately. beforeithe taking Isiless than the
amountiofithe sums secured immediately before:the taking, unlessiBorrower and Liender otherwise agree In'writing or
unless applicable law.otherwise provides, the. proceeds: shallibe applied to the sums:securediby this Security
Instrument- whether or not:the sums are then:due.

If the Property Is abandoned by Borrower, or if, after noticeiby Lender to Borrower.thatithe condemnor offers to
make an award'or settle a-claim-for damages,:Borrower falls to respond to Lender within 30 days:after. the.date the
notice'ls given, Lender Is authorized to collect-and apply the proceeds, at its option, eitherto-restorationior:repair. ofithe
Property or to the sums secured by this Security Instrument, whether or not thenidue.

Unless Lender and Borrower otherwise agree in writing, any.application ofiproceeds to principal shallinot extend or
postpone the due date of the monthly payments referred to in paragraphs 1:and#2 or changethe amount.of such
payments.

11. Borrower Not Released; Forbearance By LLender Not a:\Waiver. Extension ofithe time for paymentior
modification of amortization of the sums secured:by this Security Instrument grantediby:Lender to’any, successor in
interest of Borrower shall not operate to release the labliity, of the original Borrower or Borrower's:successorsiin
interest. Lender shali not be required to commence proceedings.against any‘successor. iniinterest-or refiiseitoextendt
time for payment or otherwise modify amortization ofithe sums sacured by:this:Security, Instrument by.reason of‘any,
demand made by the original Borrower or Borrower's successors In interest.-Any forbearanceiby, Lenderiln exercising
any right or remedy shall not be a walver of orjpreclude the exercise offany, right:or remedy,

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenantsiand agreementstof
this Security Instrument shall bind andsbenefit the suceessors andlassigns ofiLender and!Borrower, subject to the
provisions of paragraph 17. Borrower's covenants andtagreements shall be joint and'several. Any, Borrower who
co-signs this Security Instrumentbut does not.execute the Note: (a)is co-signingithis Security Instiument only to
morgage, grant and convey that Borrowar's interestin the Property-under. the terms of this Securityilnstrument; (b)sls
not personally obligated to pay the sums secured’by, this Security Instrument; and (c);agrees thatiLender. andlany, other
Borrower may agres to extend, modify, forbear or make any accommodations with regard to thie terms ofithis Security,
instrument or the Note without that Borrower's consent.

13. Loan Charges. Il the loan secured by this Security Instrument Is-subject to a law which sets maximum loan
charges. and that law I finally interpreted so that the Interest or other.loan cliarges collected or.to Betcollected ins
connection with the loan exceed the permitted limits, then: (a) any such loanicharge shall berreduced byithe amount:
nacessary to reduce the charge to the permitted.limit; and (b) any-sums already:collected from Borrowerwhich’
exceeded permitted limits will be refunded to Borrower. Lender may, choose to make this refund By'reducingithe
principal owed under the Note or by making a direct:payment to Borrower, Ifia refund reduces principal, theireductiom
will be treated as a partial prepayment withcut any. prepayment charge under the Note.

14. Notices. Any notice o Borrower provided for in this Security, Instrument shalllbe-given:by deliveringiit or by.
malling it by first class mail unless applicable law requires-use of another method. The notice shallfbe dlrecteditoithe
Property Address or any other address Borrower deslgnates by noticeto Lendér. Any noticeitoilLender shalllbe given
by first class mail to Lender's address stated herein or any-other address Lender designates by:notice to'Borrower. Any.
notice provided for In this Security Instrument-shalltbe deemed to have beenigiven‘toiBorrower or Lender.when given
as provided In this paragraph.

15. Governing Law; Severability. This Security:Instrument shall be governed by-federal law.andithe law ofithe:
jurisdiction in which the Property is located. In the event that-any, provision or clause'of thisiSecurlty:lnstrument orthe
Note conflicts with applicable law, suchiconflict shall not affect other provisions of this Security-Instrument or the Note
which can be given effect without the confiicting.provision. To this endithe provisions'of this Security. Instrumentandithe
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given.one conformed copy-of the Note and ofithis Security Instrument.

17. Transfer of the:Property or a Beneficial Interest in Borrower. f all or any:part of the Property.or.any
interest iniit Is sold or.transferred!(or if a beneficial interest in Borrower Is sold or transferrediand Borrower is:not a
natural person) without Lender's prior written consent, Lender may, at its.option, require:immediate payment in full ofiall

sums
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'sequredhbysthls Security Instrument. Howevér. thisioption shallinot be exercised by.Lender. ifiexercise is prohibitedib
federal law as:of the date of thlseSecurhy.lnstrument?p y prohibitediby

If Lender exerclsesithis option¥Lender shalligive'Borrower notice of acceleration, Themnotice shall:provide a.period
of.not/less than 30 daysifromithe date the notice!ls delivered or mailed withinwhich Borrower must pay-all'sums securedt
by:this Security Instrument. If Borrower.failstoipay.these sumsiprior-to the expiration:of this perlod, ttender may invoke
any remedies permittediby this Security Instrumentiwithout further. notice or. defand on Borrower.

__18. Borrower'siRight to Reinstate. IBorrower meets certain conditions; Borrower shall have the right toihave
enforcement of this Security Instrument discontinuediat any-time priortothe earlier, of; (a)l6 days (or such other. period
as applicable law. may specify.for reinstatement)'before sale'of the Property:pursuantitoiany power of sale contained in
this Securlty Instrument; or ﬂb);entry’of a judgment enforcing this Security Instrument. ThHose conditions are:that
Borrower: (a) pays Lender all sums which'then would be due under this Security. Instrument-andithe Note as if no
acceleration had occurred; (b) cures any.default-of any-other covenants:or agreements; (c) pays:all'expenses incurred
inienforcing this Security Instrument, including, but:not limited to, reasonable attorneys’ fees; andi(d):takes:such action
as:Lender may reasonably requireto assure that the lien of this Security Instfument, Lender's rights in the-Property:and
Borrower's obligationto pay the sumssecured by this Security Instrument shallicontinueiunchanged#Upon:
reinstatement by Borrower, this Security Instrument and the-obligations securedihereby. shall.:remaln fully. effective:as if
no accelehrat!,on had occurred! However, this rightito-reinstate shall'not applyin theicasetof accelerationiunder
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The:Note or a partial-interest in the!Note(together with thisiSecurity:
Instrument) may be sold'one or more times without prior. notice to Borrower. A sale'may:result-inia change in the:entity:
(known as the "Loan Servicer") that collects monthly payments dueiunder.the:Note and this:Security:Instrument. There
also may be one or more changes of the Loan Servicer unrelatedito a sale ofthe Note. If there'is aichange ofithe:Loan:
Servicer, Borrower will be given written notice of the change in accordance:with-paragraph 14 above:and applicable law:
The notice will state the name and'address of the new Loan Servicer andithe address to which pay_ments;sﬁomd; ber
made. The notice will also contain any other information required-by,applicable law.

20. Hazardous Substances. Borrower shall not-cause-or permit-theipresence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not:dornor allow anyone else to do; anythingjaffecting
the Property that Is in violation of any Environmental!Law. The preceding two sentences shall not apply to the presence;
use, or storage on the Property of small quantities of Hazardous Substancesthat are generally-recognized-tolbe
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall pramptly give Lender written notice of any investigation, clalim, demand, lawsuit or-other actioniby,
any governmental or regulatory agency or private party involvingithe Property:and any:Hazardous Substance or
Environmental Law of which Borrower has actual knowledge: fiBorrower learns; or. Isinotifiediby any-governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property.is
necessary, Borrower shall promptly take all necessary ramedial actions iniaccordance with Environmental Law,

As used In this paragraph 20, "Hazardous Substances” are those substances defined as toxic or. hazardous
substances by Environmental Law and the followingisubstances: gasoline, Kerosene; other. flammable or toxic
petroleum products, toxic pesticides and herblcides, volatile solvents, materlals containing asbestos orformaldehyde,
and radloactive materlals. As used In this paragraph 20, "Environmental Law' means federal laws andilaws of the
jurisdiction where the Propenty Is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and liender further covenant and agree-as follows:

21. Acceleration; Remedies. Lender shall:give notice to/Borrower. prior toracceleration followingjBorrower's
breach of any covenant or agreement in this Security Instrument (but not prior.to acceleratiomunder. paragraph
17 uniess applicable law provides otherwise). The notice shall specify: (a)ithe default; (b) the action required:to
cure the default; (c) a:date, not less than 30 days fromithe date the notice is given to Borrower, byiwhich the
default must be cured; andi(d) that failure to cure the defaultionior.before the dateispecified in the notice may:
result in acceleration of the sums securediby:this Security Instrument, foreclosure by judicialiproceeding and
sale of the Property. The notice shall further inform Borrower of the right torreinstate after'acceleration and the
right to assert inthe foreclosure proceeding the non-existence of a defaultior. any‘other.defense:ot’‘Borrowerto-
acceleration and foreclosure. ifithe default is not cured on or before the date specified in the notice, Lender at its
option-may require immediate paymentin full‘of all sums.secured by.thisiSecurity'instrument without further-
demand and may foreciose this Security Instrument by judicialiproceeding. Lender shall be entitied to collect'all
expenses:incurred In pursuingthie remedies provided in this paragraph 21, including, butinotilimitedtto,.
reasonable attorneys' fees and costs ofititle evidence.

22. Release. Upon payment ofiall sums secured by this:Security:Instrument; Lender-shallirelease this Security
Instrument without charge to Borrower.

23: Waiver ofValuation and Appraisement. Borrower.waives all rightiof valuation and‘appraisement.
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24; Riders to this Spcurlt% Instrument. If'one or.more riders areiexecuted by.Borrower and recorded together
withithis Security Instrumentxthe covenants and agreements ofieach such rider shall'be Incorporatediinto andishall
amend andisupplement the covenants and'agreements of this Security Instrument asiif theirider(s) were'a.part of this
8ecurity. Instrument. [Check applicableibox(es))

C)Adjustable Rate Rider [JCondominium Rider. (J1--4 Family Rider
[JGraduatediPayment Rider. CJPlanned:Uhit Development Rider. (JBiweekly Payment Rider
(¥ Balloon Rider. [JRate ImprovementiRider [JsecondtHome Rider
(JOther(s). [specify}

BY. SIGNING BELOW, Borrower accepts and agrees to the terms'and covenants containedlin this:Security:
Instrument-andiin any-rider(s) executed:by Borrower.and‘recorded with it:

Witnesges: | «

TUR‘N E* “Borrawer.

~8oclal Security Number _380-34-9611¢
@f’ia(, -fNL 7: ? _T.;ZA(’V&LA J (s’ﬂ')
CAROL A. TURNER “Botrowe

Soclal Security Number __346-28-464 1

o (Seal)

Social Security Number Sacial Security:‘Number

{Space Below This LineiFor Acknowledgment]:
STATE OF INDIANA, L AK€ County ss:

Onthis 22ND dayof APRIL,MO94 «  beforeme, theiundersigned, a Notary, Public in andHfor saldiCounty;
personally appeared JAMES F . TURNER and CAROL A. TURNER

, and acknowledged the execution of theforegoing instrument:
WITNESS my hand and official seal.

a4 a,’ ) ¢ .
My Commission expires:  1-26-95 %4"14( é%% )éi(l»(/

[
MY COUNTY OF RESIDENCE: LAKE Notary Public -1 TNDA 4. MCBRIDE

Notary County of Residence: ~ LAKE

J

E)

INDIANA-SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT. FORM 3015 9/90+
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'BALLOON! RIDER: ‘LOANINO: o7»1:1e054-7ooo;i
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON'RIDER is'made this 22nd dayofr April, 1984 ,-and Isiincorporated into
apd shall be deesmed to amendland supplementithe Mortgage; Deed of Trust-or-Deedito:Secure Debt (the
“Security Instrument")iof the same date-glven by the undersigned (the “Borrower:) to secure the Borrower's
Noteto CENTILER BANK

(ther'Lender)

of the same date and:covering the property describedlin the:Security.Instrument andilocated!at:
1119 CORNWALLIS LANE,MUNSTER,IN 46321
{Property Address)

The interest rate stated on the Note'ls calledithe "Note Rate." The date ofithe Noteils called the ¢Note!
Date.” I-understand the Lender. may transfer the Note, Security, Instrument andithis Rider. The Lender-or
anyone who takes the Note, the Security Instrument and this Rider by.transfer and'who Is‘entitled tosracelve
payments under the Note is calledthe "Note Holder."

ADDITIONAL COVENANTS. In addition to the.covenants;and agreements inithe Securityiinstrument;
Borrower and Lender further covenant and agree:as follows (despite anything to thetcontrary contained int
the Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Security Instrument.(the “Maturity. Date"), | willlbe ableitoiobtaln a
new foan ("New Loan") with a new Maturity Date of , and with an interest rate:
equal to the "New Note Rate” determined:in accordance with Section 3 below.if allithe conditions provided int
Sactions 2 and 5 below are met'(the “*Conditional Refinancing Option®).. If.those conditions:areinot met, It
understand that the Note Holder Is under no.obligation to refinance:or modify.the:Note,.or to.extend ther
Maturity Date, and that | willlhave to repay the'Note from.my own resources or find alenderwilling to lendime
the money to repay the Note.

2. CONDITIONS TO OPTION

It ) want to exercise the Conditional Refinancing Option at:maturity; certain conditionsimust be'met as of'
the Maturity Date. These conditions are: (1) | must still bethe owner and occupant of theiproperty'subject to
the Security Instrument (the "Property”); (2) | must be current in my:monthly)payments and cannot have:
been more than 30 days late on any of the 12 scheduled:monthly:payments immediately precedingithe
Maturity Date; (3) no llen against the Property-(except-for taxes and speclallassessments not-yet due and}
payable) other than that of the Security Instrument-may, exist; (4)ithe:New Note Rate cannot be more thams
percentage points above the Note‘Rate; and (6) I'must make aiwritten'request to the:Note Holder.as.
provided In Section § below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate ofinterest equalto the Federal NationaliMortgage Assoclation’s
required net yleld for 30-year fixedirate morigages subject to-a 60-day, mandatory delivery. commitment, plus
one-half of one percentage point (0.5%), roundedto.the nearast one:eighth of one percentage point
(0.125%) (the "New Note -Rate"). The required net yieldishall be the.applicable net:yleldiin effect.on the dater
and time of day that the Note Holder receives.notice:of my.electiontorexercise the Conditional Refinancingy
Option. If this required net yield-Is not available; the Note Holder. willidetermine the:New NoteiRate by, using
comparable information.

MULTISTATE BALLOONIRIDER--SINGLE FAMILY--ENMA UNIFORM INSTRUMENT: FORM 3160 12/89«
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4, CALCULATING THE NEW!PAYMENT AMOUNT

_ Provided the NewiNote'Rate asicalculated.In Section 3 above Is not greater than 5:percentage points
above the Note Rate and:all other conditions required In'Sectlon:2'aboveiare satisfled, the Note Holder willk
determine the amount of the monthly.payment:that willibe sufficlent to repay:in full (a) the unpald principal,

lus (b)-accrued but unpald liiterest, plus (c)iall othier sums:| willlowe under the Note andlSecurity,

nstrument on the Maturlt?l. Date (assuming my-monthly:payments then are current, as required under. Section
2 above), over-the term of the’New Note at theiNew Note Rate/in equal monthly payments. The-result:of this
fcalgcula}i‘c}ncwul be the amount.of. my new principalland interest payment.every, monthiuntilithe New Note is-
ully pa

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days:in advance'of the Maturity Date andfadvise me:
of the principal: accrued: but unpaidtinterest, and all other sums+ am expecteditoiowe onthe Maturity Date.
The Note Holder also will advise me that| may-exercise the Conditional Refinancing Option ifithe conditionss
in Section 2 above are met. The Note Holder will provide my.payment:record Information, together. with the
name, title and address of the parson representing the Note Holder thatilimust: notify Iniorder to:exercige the-
Conditional Refinancing Option. If I'meet the-conditions of'Section 2 abovez| may:exercise the Conditionall
Refinancing Option by notifying:the Note Holder no later thani45 calendardays priotto the:Maturity.Date:
The Note Holder will calculate the fixed New Note Rate based uponthe FederaliNationaliMortgage:
Assoclation’s applicable published required:net yield In effect on theidate anditime of day notification is
recelved by the Note Holder and as calculated in Section 3 above. liwill then.have 30-calendar daysito
provide the Note Holder with acceptable proof of my, required ownership; occupancy andiproperty:lient
status. Before the Maturity Date the Note Holder will advise me of the new interest rate (theiNew!NoteiRate),
new monthly payment amount and:a date, time and:place at which | mustiappear to sign any.documents:
required to complate the required refinancing. l'understandithe Note Holder will charge me ai$260
processing fee and the costs assoclated with updating the title Insurance policy,.if any:

BY SIGNING BELOW, Bowwowenaccepls and agreas to'the terms and covenants.contalhedtin this
Batloon Note Rider. .

<
Q 7o

Coy er! /

{ / v ‘

S S AN g : A 4 HMOW (Seal)
JAMES 7F. TURNER -Borrower
4 R

(‘["(1. - - '—7&-' ‘ N (Séal);

CAROL A. TURNER -Borrower

(Seal)

-Borrower

(Seal)i

-Borrower
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