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AFTER: RECORDING RETURN! TO:
'BANCPLUS MORTGAGE*CORP:
MIDWEST: DISTRIOT GCD - VERNON
935:LAKEVIEW: PKWY

#108 |

VERNON HILLS, IL /60081,

94031310

[ Space Above This LineiFor Recording:Data):
State: of*Indiana: IIFHA. Case No,.

LOAN #: 10861691 MOR{“GNGE %1511950735;;1.703

THIS MORTGAGE (*Security instrumant?} s_glven an_ APRIL 21 . 1984 .
The Mortgagor Is
JEFF_A. HAMMOND , AN,ADULT PERSON

"

whose address Is 2365 AINION:STRFET: '
LAKE_STATION, IN__46405:
(*Borrower’). This Security Instrument-Is: glven*to: _gANGPLUS*MORTGAGE: CORP
which Is organized and existihg: under ther laws of Ilm_snln_nl_tnxn + andi
whose address Is 9601 MCALLISTER FREEWAY. In*SAN_ANTONIS
(“Lender”). Borrower owes Lender the principal sum of

FIFTY SIX THOUSAND: | MNE_J:IL%!.DRED FIETY. T
Doflars {US. § 6§, 853.00 This debtils evidenced by Borrowers note’ dated the'
same date as this Security Instrument ("Note"), which provides for. monthly: payments, witht
the full debt, If not paid earller, due and payabie: on MAYV Q1. 2024 This
Security Instrument: secures to Lender: (a)i the repayment. of the debt: evidenced by‘ the'
Note, with Interest, end sll renewals, extensions andt modifications;, (b)tthe payment: of*all;
other sums, with Interest, advanced under paragraph: B to protect the: security of this
Security Instrument; and (c) the performance: of Borrowers covenants and agreements:
under this Security Instrument and: the Note. For this: purpose, Borrower. does:
hereby mortgege. grant and convey to Lender the following, descrlbed property located Ini

LAKE ... County, Indians:

Lots 10, 11 and 12 in Block 5, in.East Gary Real Estate Caompany's Third!
Addition to East Gary, as per plat thereof,. recorded!in Plat Book 10-
page 9, in the Office of the Recorder of Lake County, Indiana..

MAILING. ADDRESS:
2366 UNION STREET
LAKE STATION, IN 46406

which- has the: address of 2386.UNION: STREET (Street),.

LAKE_STATION -(Clty), Indlana: 46405 (Zip Code) ("Property. Address?);.
TOGETHER WITH:ail*the improvements now or hereafter erected! onsthe property: andt
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allt easements, rights;. sppurtenances, rents,, royalties, mineral, ollkendi gas rightssand profits,
water rights and stock and) all* fixtures now' -or ‘hereafter & part of the property, Alli
replacements and sdditions shall also 'be coveredi by this Security: Instrument. Alli of the:
foregoing Is referred to In this Security Instrument asithe "Property.”

BORROWER COVENANTS' that “Borrower. Isi lawfully- selsed of. the: estate hereby:
conveyed! sndi has: the right: to: mortgage, grant and: convey the: Property- .and that the
Property Is unencumbered, except: for -encumbrances; of. record. Borrower warrants -and! will
defendt generally the title to: the' Property against all claims and demands, subject: to -any.
encumbrances of record,

1! Payment: of Principal,.Interestcand Late Charge. Borrower shalllpay when due the
principal of, and Interest- on, the debti evidenced! by: the Note and+«late charges due under
the Note.

2. Monthly Payments of, _Jaxes, Insurance and ‘Other Charges. Borrower shall
include In each monthly payment, together. withethe jprinclpal and Ihterest as' set forth Ip-the
Note and: any late charges, an [nstallment of any. (a) taxes: and speclal assessments: lavied or
to be levied against the Property, '(b):leasehold payments: or ground rents on' the: Rroperty,
and (c) premiums for insurance required by paragraph 4. ,

Each monthly Instaliment for ltems:(a) (b), and (c) shall equal one<twelfth of the annual
amounts, as reasonably estimated by- Lender, plus ‘an amount® sufficlent: to. maintaln an
additional balance of not ‘more’ than “one=sixth’ of the estimsted amounts. The fullkannual
amount for each item shell be accumulated by lender. within @ perlod endihg: oner month
before en item would become: delinquent. lender sheall -hold the emounts collbcted ‘n trust.
to pay items (a), (b), and: (c) before they become delinquent. .

it at any time the total of the payments heldt by Lender for items (a), (b)! and {c),
together with the future monthly payments for, such Items, payabler to, llender prion tor the
due dstes of such ltems, exceeds- by more than one-sixthi the estimated amount of
payments required to pay such Items when due, andklf gayment’sson the Notesare: current,,
then Lendar shall elther refund: the: excess over one-sikthi of the: estimated' payments or
credit the oxcess over one-sixth of the estimated payments tor subsequent: payments: by.
Borrower, at the option of Borrower. If thes totaltof: the. paymentsemade: by4Borrower for
item {a), (b), or (c) Is Insufficlent to pay the tem when due; then Borrower shalli pay to,
Lender sny smount necessary to make up the: deflclency: on” or ‘before the date the item'
becomes due.

As used in this Security Instrument, "Secretary’ means the Secretary. of. Housingsand
Urban Development or his or her designee: In any year lh which the Lender must pay a
mortgage Insurance premium to the Secretary, (or any. year In which such premium would
have been required if the Lender stlll held the Security. Instrument), each monthly, payment
shall also Include sither: (I) an Instaliment ofi'the annualt mortgage: Insurance -premium to :be
pald by Lender to the Secretary, or (i) @ monthly charge Instead of a mortgage Insurance
premium If this Security Instrument Is held by the: Secretary. Each monthly. Installment of' the
mortgage Insurance premium shall be In an. amount sufficlent to accumulate the: fullkannual
mortgage Insurance premium withi Lender one montht prior to the: date the: fUll annual
mortgage Insurance premium Is due to the Secretary, or. if' this Security. Instrument is held
by the Secretary, each monthly charge shall be In an amount equal to one~twelfth of
one-half percent of the outstanding princlpalébalance due on thesNote.

If Borrower tenders to lLender. the full payment of all sumsi secured by. thls Security-
instrument, Borrower's account shall be creditedi with ther balance- remainings for all
installments for Items (a), (b)} and (c)-and any mortgage insurance premium Instaliment that
Lender has not become obligated to: pay  to-the Secretary, and:Lender shall promptly. refunds
any excess funds to Borrower. Immediately prior to a foreclosure: sale of the Property or
its acquisition by Lender, Borrower's account- shallt be: credited: with any balance: remainingi
for all: installments. for. items. (a), (b), and (c):
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3, Applicationtof, Payments, All payments: under. paragraphs 1 and 2 shall be-applied
by*Lender as follows:

First , to: thesmortgage+Insurance ipremium to be pald by. Lender to: the' Secretary: or

fo the monthly charge: by. the ‘Sacretary insteadt of the' monthly: mortgage: insurance

premium;

Second:, toi any taxes, speclal assessments, :leasehold payments. or groundsrents, and

fire, floodtand:other hazardFinsurance premiums, -as. required;.

Thirdt, to interest: due under the-Note;, {

Fourth , toramortizationrof the-principal of*the Note;

FIfth", to late’ charges: due under the Note:

4. Fire, Flood! and: Other. Hazard ‘Insurance. :Borrower shall: insure alll improvements:
on the Property, whether. now In ‘existence or subsequently erected; against: any, hazards,
casusities, and' contingencies, Including, fire, for which Lender requires tinsurance. This
insurance shallr be malntained ‘In the amounts and for the sperlods thet: Lender requires.
Borrower shallt also: Insure all improvements. on the Property; whether now In existence: or
subsequently erected, agsinst loss: by floods to therextent requiredi by. the Secretary. All
Insurance shall be carriedywith companies,approved* by* Lender., The ifsurancs policies: and
any renewals shall be held by Lender and shealltincliide loss payable clauses ih -favor-of, and
In a form acceptable; tq, Lender,

In the event of lass,” Borrower ‘shalltglve Lender. Immediateznotice by-mell. Lender may,
make proof of loss If not!made:promptly, by Barrower. Eachelnsurance company concerned
Is hereby authorized: and directed to:make  payment for such loss difectly to: Lender, ilpstead
of to Borrower and to Lender Jointly. All or any part of the:Insurance procesds may: be
applied by Lender, at its optlon, either (a) to: the: reduction of the Ind@btedhess: under the:
Note and this Securlty Instrument, first: to any- delinquent: amounts epplled :In the order I
paragreph 3, and:then to prepayment of princlpal, or. (b):to the restoration or repalr of thes
damaged property. Any spplication of the proceeds: to the: principal shall noti extendt or
postpene the due date of the monthly payments which. are-referred to In paragraph 2, or
change the amount of such payments. Any excess |nsurance: proceeds: over am amount:
required "to pay all outstanding Indebtedness under the Note and this Securlty. instrument:
shall be pald to the entity legally entitled thereto,

in the event of foreclosure of this Security Instrument or other. transfer of"title to
the Property that extinguishes the Indebtedness; all right! title; and Interest: of' Borrower Im
snd to Insurance pollcles In force shall-pass to the purchaser.

6. Occupancy, Preservation; Malntenance and Protection of the -Property;
Borrower’'s Loan Application; Leaseholds. Borrower. shall occupy, establish, and use the
Property as Borrower's princlpal residence within: slxty days after the execution of this
Security Instrument and shall continue to occupy the Property as Borrower's: principal
residence for at least one year after the dater of occupancy, unless the: Secretary.
determines this requirement will cause undue hardship for Borrower, or. unless extenuating,
clrcumstances exist which are beyond Borrower's controlt Borrower. shall notify Lenders of.
any extenuating clrcumstances. Borrower shall not commit waste or destroy. damage or
substantially change the Property or allow: the Property. to deterlorate, reasonable wear and
tear excepted. Lender may inspect the Property. If the Property. I8 vacant or abandoneds or
the loan Is in default. Lender may take reasonable: action to protect and preserve such
vacant or abandoned Property. Borrower. shall also be in' default If Borrower, during the
loan application: process, gave materially false or inaccurate Information or. statements to
Lender {or falled to: provide Lender with: any materlali Information) In. connectlon with the
loan evidenced by the Note, including, but not limited to, representations concerning
Borrower's occupancy of the Property as: a principali resldence. If: this: Securlty’ Instrument
Is on ar leasehold) Borrower shalll comply- with: the provisions of the: lease. |f Borrower
acquires fee title to the Property, the leasehold and! fee title shall not be merged unless
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Lendér -agrees to the:merger In writing:

~ 8. Oharges to Borrower and Proteotion: of. Lender's Rights in the Property:
‘Borrower shall: pay-alligovernmental: or -municipal :charges; :fines:and Impositionsithat arernot
dInciuded#in paragraph 2: Borrower. slhiall pay-these: obligations:ion time directly to the entity:
whichels owed!the payment. |f fallure to: pay*would adversely affectiLender's Interest¥in the:
Property, upon ‘Lender's request Borrower shalll promptly: furnishs to Lender recelpts.
svidencing these:payments,

It Borrower falls to: make these payments or. the payments: required by-paragraph 2,
or fells to perform any other covenants and agreements: contained In this Security.
Instrument, or there Is:a legal proceeding:that may significantly affectilender's rights in the
Property: (such as: a proceeding; in bankruptcy; for condemnation or to -enforce: laws or.
regulations), then Lender may do and: pay. whatever Is necessary torprotect the-value of'the
Property and-Lender’s rights in the Property; Including payment :of: taxes, hazard Insurance
and other items mentloned:In paragraph 2.

Any amounts disbursed: by Lender. under this paregraph shalli become an additionalt
debt of Borrower end be secured by thls Securlty “Instrument: These amounts shall bear
Interest from the date of dlsbursement, at the Note rete, and. at: the option of“Lender,. shall
be immediately due:and: payable.

7. Ccondemnation.” The procesds ‘of any awardi or “clalm: for damages; direct or
consequentlal; In connectlom «with, any (condemnation: or., other; taking: of’ any’ part of. the:
Property, or for conveyance In: place of condémnation; are: hereby assigned and! shalll be
pald to Lender to the extent of the fullt amount of: the Indebtedness that remains: unpaldt
under the Note and this Security Instrument: Lender shall apply, suchs proceeds to the:
reduction of the Indebtedness under the Note andi this: Securlty dnstrument, first to -any:
delinquent amounts applled: in the order providad In paragraph 3; and theni to prepayment:
of principal. Any application of the proceeds to thes principal shall not extend*or postpone:
the due dats of the monthly payments, which are referred! to in paragraph 2, or:change the
smount of such payments, Any excess proceeds -over an: amount required to .pay, all
outstanding Indebtedness under the Note and this Security- Instrument shall be paidito the
entity iegally entitled thereto.

8. Fees. Lendar may collect fees and charges: authorlzedkby the. Secretary.

9. Grounds for Acceleration of Debt.

a. Default. Lender may, except: as. limited. by regulations [ssued by. the
Secretary In the case af. payment defaults, require; Immediate payment In- full
of all sums secured by this, Securlty: Instrument if:

() Borrower defaults by falling: to pay In full any monthly- payment
required by this Security- Instrument-prior to or on the due. date of” the
next monthly payment, or

(i). Borrower defaults: by- falling, for a perlod of thirty. days, to
perform any other obligations contalned: In this Security: Instrument:

b. Sale Without Credit Approval. Lender shall, If permittedt by: applicable law
and with- the prior approvali of the Secretary, require Immediate payment. In
full of all the: sums secured by this Security- Instrument |f:

() All or part of the Property, or a beneficlalt Interest: in as trust'
owning all or part of the: Property, Is sold or otherwise transferredi
(other than by devise or. descent) by~the Borrower, and

() The Property- Is not: occupled. by the: purchaser or grantee as his:
or her principal residence, or the: purchaser or grantee does so:
occupy the Property. but his or her credit: has not been approved In’
accordance: with the:requirements: of the Secretary:
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c. No Walver. If circumstances- .occur that: wouldl permit iLender to. require:
Immediate- payment in: full, ‘but Lender does -not: require such payments;
Lender. does:=not:walve itsirights with respect torsubsequent events,

d. Regulations -of HUD Secretary, In many clrcumstances: regulations Issued:
by the: Secretary: will limitéLender's rights in the case of payment defaults.
to require’ Immediate: payment in: full and foreclose If not paid. This Security:
Instrument -does not authorize: acceleration or. foreclosure |f .not permitteds
by-regulations of the Secretery.

e, Mortgage: Not Insured! Borrower -agrees: that shouldt this Securlty
Instrument and the Note-secured thersby. notfbe eligible for :insurance under
the Natlonal Housing Act withine80. days from the date hereof, l'ender ‘may.
at' Its option andinotwithstanding anythingpin' paragraph 9, require immediate
payment In- fOll of all sums secured by: this Security, Instrument. -A. writtens
statement of any. authorizedtagent- of the Secretary: dated subsequent to: 80.
days from the date-hereof, decliningetorinsure this- Security. Instrument and
the Note securedt thereby, .shall .be deemedt conclusive proof of such
ineliglbility. Notwithstandings the: foragoing, this option may. not be exercised
by Lenderpwhen 'the unaveliebility of: insurancey s solely: dus to iLender's
fallure to remit-a mortgage+insurance premium to the: Secretary,

0. Reinstatement. Borrower has @ right to ‘be relnstated* If' Lender -has: required
Immediate payment In full 'because of Borrower's fallure to pey an amount: due under the
Note or this Security Instrument. This right applles. even after foreclosure. proceedings -are
instituted. To relnstate the Securlty Instrument, Borrower shallt tender In a lump sum: all
amounts requirad to bring Borrower's account current ‘Including, to the: extent- they. are
obligations of Borrower under this. Security: Instrument, foreclosure costs: and reasonable
and customary attorneys' fees and expenses properly- assoclated with the foreclosure
proceeding. Upon relnstatement by Borrower, this Securlty Instrument: and the obligations:
that It secures shall remaln In effect as If Lender :had not required Immediater payment: In
full. However, Lender Is not required to permit reinstatement if: (i)} lender. has accepted:
reinstatement after the commencement of foreclosure: proceedings withint two: years
Immediately preceding the commencement of a current foreclosure: proceeding, (i)
reinstatement will preclude foreclosure ~an different grounds In the future, or :(ilih
ralnstatement  will adversely affect ths priority of the llen. created by this: Security:
Instrument.

1. Borrower Not Released; Forbearance By ' Lender Not a Walver. Extension-of: the.
tims of payment or modification of emortizetion of the sums. secured by: this: Securlty.
Instrument granted by Lender to any successor In Interest of Borrower shell not operate' to.
release the llabllity of the original Borrower or Borrower's, successor. in Iinterest. Lender
shall not be required to commence proceedings agalnst-any:successor in interest or refuse
to extend time for payment or otherwise: modify- amortization: of; the sums: securedt by: this
Security Instrument by reason of any demand made by-the original Borrower or Borrower's
successors In Interest. Any forbearance by Lender In exerclsing any: right. or remedy, shall
not be a walver of or preclude the- exerclse of: any, rightsor remedy.

12. Successors and Assigns Bound; Joint andt Several Liability; Co-Signers. The
covenants and agreements of this Security Instrument shall bindiand benefit the successors
and assigns of Lender andt Borrower, subject to the provisions: of paragraph 8b.
Borrower's covenants and agreements: shalll be joint and several. Any Borrower who
co-signs this Security Instrument but does: not execute the: Note: (a): Is- co-signing this
Security Instrument- only. to mortgage, grant and convey. that Borrower's Interest in the
Property under the terms of this Securlty: Instrument; (b):is: not: personally obllgated: to: pay
the sums secured by this Securlty Instrument; andt (c) agrees that Lender and any' other
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Borrower. may agree:to: extend, modify, forbear or make-any-accommodations with :regard
to the terms-of this Securlty lnstrument or the Note without«that Borrower's consent.

13. Notloes.. Any: notice to Borrower. provided. for in this: Security Instrument shall be:
glven-by dellvering It or by malling it by: first- class -mall¥uniess applicable law ‘requires use:

of. another method! The notice shall*be: directed! to- the Property. Address or any. other

address: Borrower designates: by-notice to :Lender. Any: notice to<Lender shall be' glven by:
first: class mall to Lender's address stated herein -or any: address. Lender designates: by:
notice to Borrower. Any notice- provided for In this: Security Instrument shall be* desmed} tos
have-been glven to Borrower or Lender whenggiven.as: provided In thissparagraph:

14. Governing Law, Severabllity, This Security Instrument shell be governed by.
Federal law and the law of the jurlsdictiont In which the :Property. ‘Is located. In« the event
that any provision or clause of this Security: Instrument or the iNote conflicts with
applicable law, such conflict shall not affect other. provisions of'this Security-Instrument: or.
the Note which can be givenJeffact. without thes conflicting provlslon Tor this endl the
pravislons of this Securlty Instrument andfthe Note are detlared to be severable,

16. Borrower’s Copy. Borrower shall be given-one conformedt copy :of. this: Security
Instrument,

16. Assignment of; Rents, Borrawer, unconditionally assigns and transfers tor Lender
all the rents and revenues of the Property. Borrower authorizes Lender or ‘Lender's agentsa
to collect the rents and revenues and hereby directs each tenant of. the: Pi'operty to pay’
the rents to Lender or Lender's agents. However, prlor to lender's: notlce:tot Borrower of'
Borrower's breach of any covenant or agreement Inithe Security. Instrument, Borrower shalls
coliact and recelve all rents and revenues of the: Property as trustes for the: benefiti of'
Lender and Borrower. This asslgnment of rents constitutes an absolute assignment andbnot:
an assignment for additional security only.

it Lender glves notice of breach to Borrower: (a)tallkrents recelved by Borrower shalll
be held by Borrower as trustee for benefit of Lender only, to be applied to the sums:
secured by the Security Instrument; (b):Lender shall be entitled to collect:and recelve all of
the rents of the Property; and (c) each tenant of the: Property shall payall rents: due andi
unpaid to Lender or Lender's agent on:Lender's written demand to: the:tenant. ‘

Borrower has not executed any-prior assignment of' the rents and-has: not andl will’
not perform any act that would prevent Lender from exercising Its: rights under this
paragraph 18,

Lender shell not be required to enter upon, take: control of or maintainksthe -Property.
before or after glving notice of breach to Borrower. However, Lender or a judiclally.
sppointed recelver may do so at any- time there Is-a breach. Any application of-rents shall
not cure or walve any defsult or Invalldate any other right or remedy of lender. This
asglgnment of rents of the Property shalltterminate when the debt securedl by: the Security
Instrument is pald in full.

NON-UNIFORM: COVENANTS. Borrower andtLender further covenant andtagree as follows:

17. Foreclosure Procedure. If Lender requires Immediate payment Ini full under:
paragraph 9, Lender- may- foreclose: this Security Instrument by Judiclal proceeding.
Lender - shall be: entitied to collect all expenses Incurred in pursuing the remedies
provided In this paragraph 17, Including, but not limited to, reasonable attorneys’ fees
and costs of title evidence.

18. Release. Upon: payment of: all sums: secured by this Security instrument, lender
shall release this Securlty Instrument without: charge to Borrower.
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19. ‘Waiver of Valuation and Appralsement, ‘Borrower walves: all right of valuation’
and appraisement.

20, Riders to this Security Instrument, If one. or more: riders are: executedt by.
Borrower andkrecorded! together. with) this Securlty. Instrument, the: covenants of each such
rider. shell be Incorporatad Into snd shalli amendi and supplement the covenants: and
agreements of this: Securlty. Instrument as ‘If the rider(s): were ai part of this: Security
Instrument.

Check applicable box(es):

D Condominium Rider D%-Graduate‘d Payment Rider
[] pianned Unit Development Rider [ ]+ Growing2Equity, Rider
[:] Other (Specify)

BY SIGNING BELOW, Borrower accepts and egress: to the: terms: contained In* this
Securlty Instrument and _In_ any rider(s) executed by Borrower andi recorded with: It:

Borrower(s); /// /
ﬂ 7 'q—Q-L((.tMAM 2 (Sealk
JEFF A. HAMMO[\%// 7

(Seal):

(Seal),

(Seal)

STATE OF INDIANA, LAKE County-ss:
On this 2iStday ot April 1994 pegore me, the gindersigned, a Notary

Public In and for sald County, personally appeared Jeff A. Hammon

and acknowledged the execution of the foregolng Inst Eent.
#
WITNESS my handsands official seal / Sl
My. Gommisslon explires:10/24/96 CloFia Miller ! .'”'g‘iga
Pl el ) y * ",.\‘

County. of Residence: Lake ey
THIS IKISTRUMENT WAS PREPARED!BY’ JUNE THOMPSON: s __‘f('(
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