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THIS MORTGAGE ("Securityyinstrument?) is_given ©n APRIL 21 , 1084 .
The Mortgegor Is
NIDAL YUSUF , AN ARULT PERSON
whose address |s 4017~TQmAyF :

EAST_CHICAGO, IN._46312

{*Borrower®). This Securlty Instrument Is given to _BANCPLUSNMORTGAGE_CORP.
which Is orgenized and existing under the laws Of fTha.Stata of Texas , and

whose address Is 9g0J_ MCALLISTER:FREEWAY_IntSAN_ANTONIO: TX 78218
("Lender”). Borrower owes Lender the princlpal s8Um Of -ccccrcmcccccncnrncnncenen
THIRTY _NINE_THOUSAND THREE HUNDRED S:IXTY SiHX_AND NO/100---c-c----
Dollars (US. ¢ 39,366,00------ ). Thisrdebt :Is' evidenced by. Borrower's note datedtthe
same date as this Securlty instrument ("Note"), which provides for. .monthly. payments; with
the fuil debt, If not paid earller, due and payabler on MAY 01, 2024 This
Security Instrument secures to. Lender: (a) the: repayment of the debt evidencedt by the
Note, with Interest, and all renewals, extensians andi modifications; (b)! tie payment of 8l
other sums, with Interest, advanced under paragraph: 6 to protect the securlty of. this
Security Instrument; and te) the performance of Borrower's covenants and agreements
under this Securlty Instrument end the Note. For thlss purpose, Borrower does
heraby mortgage. grant and convey to Lender the following déscilbed property. locatedt In
LAKE . __ County, Indlana:

LOT 24 IN BLOCK 2 IN ROBERTS ADDITION TO EAST CHICAGO, AS PER
PLAT THEREOF, RECORDED IN PLAT BOOK 15 PAGE I¥l, IN: THE! OFFICE -
OF THE RECORDER OF LAKE COUNTY, INDIANA.

MAILING ADDRESS:
4017 TOD- AVE
EAST CHICAGO, IN 48312

which has the address of 4017 TOD: AVE (Street);
EAST.CHICAGO. . (Clty), Indiena. _46312: _ (ZIip: Code) (*Property Address);
TOGETHER WITH all the improvements now-or hereafter. erected on the: property, and
FHA Indlana Mortgage - 2/91 @
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all easements, rights, appurtenances,, rents; royalties, mineral, oil andi ges rights+and profits;
water rights: and stock and all fixtures' now or hereafter a part of the:.property. Allt
replacements and additions: shell: also ‘be covered by- this. Security: Instrument. All of thes
foregoing :Is referred! to Insthis: Security Ihstrument as the "Property.”

BORROWER COVENANTS that Borrower Is :lawfully: selsed of the: estate hereby*
conveyed and: has the: right to mortgage, grant and convey, the Property: and that the:
Property is unencumbered, except for :encumbrances of- record. Borrower warrants and. wiill
defend generally: the title: to the- Property. ageinst all' claimsi and -demands, subject to -any:
encumbrances of record!

1. Payment of Principal, Interest:and l'ate-Charge: Borrower shail:pay: when dlue the
principal: of, and: interest on, the: debt evidenced ‘by the Note and late charges :due undér
the Note.

2. Monthly Payments of- Taxes, Insurance: and ‘Other, Charges, Borrower shall
include In each monthly payment; together ‘with the: princlpal and Interest ssiset forth In the
Note and any late: charges, an Installment of any (a)itaxes:and special assessmentss|evied) or.
to be levied against the Property, (b) leasehold: payments or. ground rents' ons the: Property,
and (c) premiums for Insurance required b¥. paragraph 4¢

Each monthly Ingtaliment)for ltems. (a); (b)} and-(clishall equal one-twelfthy of the annual
amounts, 8s reasonably estimated by Lender, plus: an amount sufficlent: to: maintaln an
edditional balence of not' more than one-sixth of the “estimated amounts: The full- annual
amount for each ltem. shall be accumulated by Lender within: a perlod ending one month
before an Item would become dellnquent. Lender shall hold the amounts collécted ‘In trust
to pay Items (a), (b), and (c) before they become delinquent.

If at any time the total of the payments: held by lender for Items :(a), (b); and (c)!
together with the future monthly payments. for such Items) payable to) lender prior to- the-
due dates of such ltems, exceeds by more than one-sixth the estimatadl amount of
payments required to pay such items when due, and If payments on the Note-are current;.
then Lender shall elther refund the excess over one-sixth: of thes estimatedi payments or
credit the excess over one-sixth' of the estimatedi payments to subsequent payments. by:
Borrower, at the option of Borrower. If the total of the: payments made: by Borrower for
item (a), {b), or (c) Is Insufficlent to pay the Item: when due, then Borrower shall pay tor
Lender any amount necessary to make up the deficlency’ ons o~ before the date the item:
becomes due.

As used In this Securlty Instrument, "Secretary” means the Secretary. of. Housing- and}
Urban Development or his or her designee. In any year In which. ther Lender must pay. a:
mortgage Insurance premium to the Secretary, (or any year In which such: premlum would"
have been required if the Lender stilli held the Security Instrument), each monthly: payment:
shall also Include elther: (I} an instaliment of the: annual mortgage Insurance premium:to be
pald by Lender to the Secretary, or (ll) a» monthiy charge Insteadl of'a mortgage insurance
premlum If this Securlly Instrument Is held by the Secretary. Eachrmonthly, instaliment of the
mortgage Insurance premium shall be in an amount: sufficient to accumulate: the: fullrannual
mortgage insurance premlum- with Lender one month prior to: the dete: the full annual
mortgage Insurance premlum Is due to: the: Secretary, or if this Security. Instrument Is+held
by the Secretary, each- monthly charge: shall be In an: amount equal to one-twelfth. of.
one—half percent of the outstandingiprincipal balance:due onrthe Note,

If Borrower tenders to Lender the: fulli paymenti of allssums secured! by. this Security
Instrument, Borrower's account shell be credited with the balance remalning for all
installments for items (a), (b), and (c) and:any. mortgage Insurance: premium: installment that
Lender has not become obligated to pay to the Secretery, and Lender. shall promptly refund
any excess funds to Borrower. Immedietely: prior to a foreclosure sale- of. the Property or
Its acquisition: by Lender, Borrower's: account shall be credited with any:balance remalining
for all Instaliments for items (a), (b), and (c).
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3: Application of Paymems. -All paymentsi under paragraphs 1 andf2 shali be:applled
by Lender. as follows:

First:,. to the mortgage Insurance; premium to-be :paidiby Lender to the Secretary: or

to thle monthly charge by the Secretary: Instead of- the monthly: mortgage: Insurance

premlium;.

Second , to any-taxes; special assessments; leasshold payments or-groundsrents, and:

fire}. flood and other hazard insurance premiums, as required;

Third ,. torinterest duesunder, the Note;

Fourth , to amortization of the principaidof: thesNote;.

Fifth, to late charges due under: thei Note;

4. Fire; Flood and Other Hazard! Insurance: Borrower shall. Insure -all} Improvements
on: the Property, whether now: in- existence: or. subsequently. erected:. against: any. hazards,
casuaitles; and contingencles, Including fire, for which Lender requires ‘insurance. Thls
Insurance- shall be maintained In the amounts and for the periodsi that ‘Lender requires.
Borrower shall also Insure ali: improvements: ons thesProperty, whether now In* existence- or
subsequently erected, agalnst |oes ‘by floods to: the extent: required by, the' Secretary. All

. Insurance- shall: be carried_with- companies_approved. by, Lender, The Insurance. policies: and

any renewals shall be held by Lender andsshall ‘include-loss: payable ciauses In=favor of, and
in-a form acceptable to, Lender.

In the event of ‘loss; Borrower shall ‘give Lender immediate notice by-mall. Lender may
make proof of loss If not:made. promptly. by Borrower. Each. lhsurance. compeany, concerned
is hereby authorized and directed to make payment for such loss- directiy«to:Lender, instead
of to Borrower and to Lender |ointly. All or any part of the: Insurance iproceeds may* bes
applled by Lender, at its optlon, either (a) to the reductioni of thesIndebtedness: under thes
Note and this Security Instrument, first toi any dellnguent amounts applled in thet order ine
paragraph 3, and then to prepayment- of principal, or (b) to* the restoration or repalr of the:
damaged property. Any application of the proceeds to: the principal shall nots extend} or
postpone the due date of the monthly payments which are referred) to In' paragreph 2, or
change the emount of such payments, Any excess. insurance proceeds over ani amounts
required to pay all outstanding Indebtedness: under the Note: and thls Security, iInstrument:
shall be paid to the entity legally entltled thereto.

in the event of foreclosure of this Security: Instrument or other transfer of title to:
the Property that extingulshes the Indebtedness, all right, title and#interest of” Borrower In:
and to insurance policles In force shall pass to the purchaser.

6. Occupancy, Preservation, Maintenance: and Protectioni of’ the Property;
Borrower’s Loan Application; Leaseholds. Borrower shallt occupy, establish; and use the
Property as Borrower's princlpal reslidence within sixty- days aften the: execution ofe this
Securlty Instrument and shall continue to occupy the Property as: Borrower's principal
residence for at least one year after the date of occupancy; unless: the: Secretary.
determines this requirement wlllt cause undue: hardship for Borrower, or:unless extenuating
clrcumstances exist which are beyond'Borrower's. control. Borrower shall notify Lenders of:
any extenuating circumstances. Borrower shall not commit waste: or destroy: damage or
substantlally change the Property or allow the: Property to- deterlorate; reasonable wear and
tear excepted. Lender may: inspect the Property If the: Property Is: vacant or abandoneds or-
the loan Is In default. Lender may- teke: reasonable action: to protect and preserve such
vacant or abandoned Property. Borrower shalli also be in default if' Borrower, during the
loan application process, gave materlally- false or Inaccurate -information- or. statements to
Lender {(or falled: to provide Lender with any: material Information) ini connection with the
loan evidenced: by the Note, Including; but not limited' to;. representations: concerning
Borrower's occupancy of- the Property- as a principal residence. |f this Security: Instrument
Is on a leasehold, Borrower shall comply. with the provisions of the lease. If Borrower
acquires fee title to the Property, the: leasehold: and fee title shall not be merged unless
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Lender “agrees: to theimerger In writing.

6 Charges tor Borrower and: Proteotion of iLender's Rights: Ih the Property.
Borrower shall pay-all governmental or. municipal cherges, fines and impositions thit are not
included In- paragraph 2. Borrower shallkpay. these obligations on. time difectly. to thes entity
which: is-owed the payment: If fallure to pay would adVersely*affect Lender's: interest Ihsthe

Property, upon Lender's request Borrower shall promptly furnlsh to Llender recelpts

evidencing these payments:

It Borrower falls to make these :payments or thespayments required by paragraph 2,
or falis: to perform any other covenants' and agreements .contalhed In this Security
Instrument, or there Is @ legalkproceeding; that may- significantly: affecti Lenders: rights Inrthe
Property (such: as a. proceeding In bankruptcy, for condemnation or to enforce ‘laws. or
regulations), then:Lender may do.and pay whatever. I8 necessary-tosprotect the valuesof. the
Property and Lender's rights In: the :Property, includingspayment of taxes; hazardl Ihsurance
snd other items mentioned In paragraph 2.

Any smounts disbursed by Lender under this. paragraph shallk becomer an: additional
debt of Borrower and be secured:'by: this" Securlty Ihstrument. These amounts: shalls bear
interest from the date of disbursement, at the Notesrate, and at theroptioniof, Lender, shalll
be immedlately due end pavable:

7. condemnatlon.’ The ‘proceeds’ ‘of" ‘any. award 'or ‘clalm* for demeages, ‘direct :or
consequentlal, In connection. with: any condamnation: or. other.taking of. any. part of the
Property, or for conveyance In place of condemnation, arei liereby: assigned and shall be
paid to Lender to the extent of the full amount of. the Indebtedness: that: remains) unpaldt
under the Note and this Securlty Instrument: Lender shall apply such proceeds to the
reduction of the Indebtedness under the Note and thisi Securlty. Instrument). first to any.
delinquent amounts applled In the order provided in paragreph 3, and then to prepayment
of principal. Any application of the proceeds to the' principali shell not extend or postpone
the due date of the monthly payments, which:are referredi to In. paragraphs 2;-or-change-the
emount of such payments. Any excess proceeds. over an amount requiredi to pay all
outstsnding Indebtedness under the Note and: this Securlty. Ihstrument shall be :pald to the
entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorlzed! by the Sacretary:

8. Grounds for Acceleration of: Debt.

a. Default. Lender may, except as limited by. regulations issued by the
Secretary In the case of payment defaults, require Immediater payment In full
of all sums secured by this: Security-Instrument if:

(I} Borrower defaults by fallingr to pay In full any monthly. payment
required: by this Security Instrument prior. to or on the die datéesof the
next monthly payment, or.

(Il Borrower defaults by falling, for a perlod of thirty days, to
perform any. other obligations contalned In this Securlty. Instrument,

b. Sale Without Credit Approval. Lender shall} if permitted by. applicable law
and: with the prior approval of the Secretary, require immedlate payment Ih.
full of all the sums secured: by this: Security. Instrument If:

() All or part of the Property; or a beneficlall Interest In as trust:
owning allt or part of the: Property, Is sold or otherwise: transferredt
{other than by:devise or descent) by:the Borrower, and

() The Property. Is: nati occupled by. the: purchaser. or grantee as his
or her principal residence, or the: purchaser or grantee does so:
occupy the Property but his or her credit: has not been approved in
accordance with the requirements: of the Secretary:
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‘¢, No Walver, If.:crcumstances occur. that would permit Lender tor require
immediate payment in full}, but Ushder doess not requlre such payments,
.Lender does not walve:its rlahts: with respect to subsequent* events,

d! Regulations of. HUD: SBcretary Ins many. ‘clrcumstances: regulations Issued
‘by -the ‘Secretary. will limit Lendér's srlghts In' the case of‘ payment defauits
to: requires immediate payment’ in £l and foreciose if. not pald. This Security,
Instrument: does: not authorize -acceleration :or foreclosure if. not permitted:
‘by regulations of the Secretary:

e. :Mortgage 'Not Insured. Borrower agrees: that should this: Security:
Instrument and thier Note secured thersby:notibe eligible for Insurance under
the Natlonal Housing Act withih 80! days: from the dateshereof, ender ‘may:
at its option and notwlithstanding anything Ins peragraph 6, requlra Immediate:
payment In. fulll of all' sums secured by this Security. Instrument, A written:
statement of any authorized agent:of. the: Secretary dated subsequent tor80
days from: therdate hereof, declining to Insure: thls Securlty. Instrumnent -and'
the: Note secured. therehy, shalll be: deemed conclusive proof. of' such
inellglbllity. Notwithstanding the foregolng: this: option: may. not be exerclsed
by Lender, when ,the unavaliabllity. of Insurancei s solely: due: to Lender's
fallure to.remit a: mortgage Insurancespremlumitos the Secretary,

10. Relnstatement. Borrower ‘has a: right to be- reinstated If Lender has required
Immediate payment In full because of Borrower's; fallure: to pay: an amount due -under the
Note or this Security Instrument: This right applies even: after, foreclosure; proceedings .are
Instituted. To relnstate the Securlty Instrument; Borrower shall tender In' & Jump sum all
amounts required to bring Borrower's account current Including, to the: extent: they are
obligations of Borrower under this Security Instrument, foreclosure! costs and reasonable
and customary attorneys' fees and expenses properly assoclated with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations:
that it secures shall remaln In effect as |f Lender hadtnot: required! Imnmediate: payment: in
full. However, Lender Is not requlred to. permit- relnstatement If; (I Lender has accepted
reinstatement after the commencement of foreclosure proceedings withine two. years
immediately preceding the commencement of a current foreclosure: proceeding, (i}
reinstatement will preclude foreclosurs  on: different grounds In the future, or (i}
reinstatement  will adversely affect the- priority of the llen created by, this: Security:
Instrument.

1. Borrower Not Released; Forbearance By Lender Not a- Waiver. Extension:of the)
time of payment or modification of amortization of the sums secured by this Security:
Instrument granted by Lender to any successor In Interest: of Borrower shall not-operate- tos
release the liabllity of the original Borrower or Borrower's successor In Interest. Lender
shall not be required to commence proceedings agalnst any successor Inkinterest or refuse:
to extend time for payment or otherwise modify amortization of the: sums secured! by this:
Security Instrument by reason of any demandi made: by the orlginal Borrower or. Borrower's:
successors In Interest. Any forbearance: by lender In exerclsing: any right or remedy shalll
not be a walver of or preclude the exerclse of any right or remedy.

12. Successors and: Assigns Bound; Joint and Severalt Llabllity; Co-Signers. The
covenants and agreements of. this Security. lnstrument shall bind andébenefit the successors
and: assigns of Lender and Borrower, subject tor the provisions of paragraph 9b.
Borrower's. covenants and agreements shall be [olnt: and several. Any. Borrower whos
co-slgns this Security Instrument but does not execute: the Note: (a) I8 co-signing this
Security Instrument only to mortgage, grant and convey that Borrower's: interest In. the
Property under the: terms of this Security Instrument; (b) is not personally. obiigated to pay.
the sums secured by: this. Security: Instrument; and (c) agrees that. Lender and: any other
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Borrower may. agree:to. extend, modify, forbear or make any'accommodations with regard
to the terms of this: Security Instrument or the Note without:that®Borrower's consent.

13. Notloces.. Any+notice to Borrower provided! for «in this Security. Instrument shallfbe:
given¥by dellvering it or by malling it-by first: class :malltuniess: applicable law requires: use:
of. another method! The-notice shallt be: directedt to the: Property: Address or. any' other
address Borrower. designates) by=notice to iLender. Any: notite todlLender shall be-givens by
flrst class mall to ‘Lender's address stated !herein -or any: address Llender designates by:
notice to Borrower. Any notice provided for in thist Security Instrument shall be deemed to:
haverbeen given to Borrower or Lender when:given as provided in this paragraph:

14. Governings Law; Severability. This: Security Instrument shall be -governed by.
Federal law and the law -of the Jjurisdiction:in which the Property isrlocated. In the event’
that any provision or clause of this. Securlty: instrument: or the :Noter confilcts with
applicable law, such conflict shallinot affect other provislons of thls Securltysinstrument or
the: Note- which can be: glvengeffect. without the: conflicting provislon. Toy this end the
provislons of this Securlty Instrument ‘andithe Note are declaredi to' berseverable

16. Borrower’s Copy. Borrower shall be' glven. one confarmed copy. ofs this Security.
Instrument.

16. Assignment of; Rents.. Borrower  unconditionslly. essigns and) transfers to Lender.
all the rents and revenues of the Property. Borrower authorlzes Lender or. Lender's agents
to collect the rents and!revenues: and hereby directs each tenant: of the Property. to pay
the rents to Lender or Lender's agents. However, prior toirlLender's notice to-Borrower. of
Borrower's breach of any covenant or agreement Insthe Security: Instrument;, Borrower shall
collect and recelve all rents and revenues of the Property. as: trustees for, the ‘benefit of
Lender and Borrower. This assignment: of rents constitutes ansabsolute: assignment and not
an assignment for additional security only.

if Lender glves notice of breach to:Borrower: (a):all rents: recelved by Borrower shall
be held by Borrower as trustee for benefit of Lender only: to be applied to the sums
sacured by the Security Instrument; (b) Lender shall be entitled to collect andbracelvesall. of
the rents of the Property; and (c) each tenant- of the Property shall pay allbrents due and
unpald 1o Lender or Lender's agent on'Lender's written: demand to-the tenant.

Borrower has not executed any prior assignment of the rents and has not and willl
not perform any act that would: prevent liender from exerclsingi Its rights: under. thls.
paregraph 16.

Lender shall not be required to enter upon, take control of or maintain the! Property:
before or after giving notice of breach to Borrower. However, Lender or. a: judiclally:

-appolinted recelver may do so at any time there Is a breach. Any. applicationvof rents: shall®

not cure or walve any default or Invalidate any: other right or remedy. of. Lender. This:
assignment of rents of the Property shall terminate: when, the debt secured by the Security:
Instrument is pald In full.

NON-UNIFORM COVENANTS, Borrower and l'ender further covenant and agree:as: foliows:

17. Foreclosure Procedure. If lender requires: Immediate payment: in full under
paragraph 9, Lender may foreclose this Security Instrument: by, judiclali proceeding..
Lender shall be entitied to. collect all: expenses Incurred: in: pursuing the remedies
provided in this paragraph 17, including;.but not limited to, reasonable attorneys' fees
and costs of title evidéence.

18. Release. Upon payment of all sums securedi by. this Securlty Inhstrument, Lender
shall release this Security’ Instrument' without charge: torBorrower.
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19. Walver of: Valuation and Appralsement, Borrower, walves alll right of valuation
and appraisement.

20. Riders to this Seourity Instrument, If. one or more riders: are executed by
Borrower: andrecorded? together- with¥this; Securlty: Instrument, the covenants: of -each such
rider shall be iIncorporated into andf shell amend eand} supplement the :covenants and
agreements of this Securlty Instrument. as- If the rider(s) were: a part: of, this Security
Instrument.

Check applicable sbox(es):

D ‘Condominlum Rider [:] Graduated PaymentéRider
[:I Planned Unit Development Rider [___] GrowlIngs Equity<Rider
D Other (Speclfy)

BY SIGNING BELOW, Borrower accepts and agrees to' the terms -contained !In this;
Securlty. Instrument and, In any . rider(s). executedi by: Baorrower and recorded with It.

Borrower(s)
/ M (Seal)

('
NIDAL YU

(Seal)

(Seal)

{Seal)t

STATE OF INDIANA, LAKE County ss:

On this 2lst day of  April, 1994 , before. me, the undersigned, a Notary.
Public in and for sald County, personally appeared Nidad Yusuf

apd acknowledged the execution of the. foregolng Instrument.

-}' \f MTNESS my hand:and: officlal seal,
' ‘,;f “\

‘“

Commlsslon explres: 10-17-94 Lindas S. Wood Notary Publlc

ﬁ%%“fﬁs?ﬁdﬁ?ﬁ?eﬁf 2S SHEPARED+ BY, JUNE THOMPSON.
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