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the Escrow Uems. Eender may not charge Borrower- for hoftifng-ad applying: e -Ruptls, anp! aél&

« eurnings on the Finds. Bormwer and Lender may agree in writingshowever, 1Ry fnigrest ahallibenjd-onplieRonts,. Henubr-
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such vase Borrower shall pay.to Lender the amount necessury to maKe up the d¥ficitney. Borrowen s

* this paragraph. If: Borrower: makes these piiyments directly, Borrower shpil:promysily: furistino:
the payments.

cdsms ndBitiondliscodrity fowal}-sumsiseciffed: by -

H the Funds held by Lender @xceed the amounts permitied 10 be helifby applitatilc jow, Benddr shinlli accoupisto
Botrower for the excess Funds m accondunce with:the requirements of applicable:lhw. il apiguntsof-theiFunds:helfiby.
Lender al uny e is ool udficient 1o puy the Escrow Hems whien dite, Lentlervmay. so:notify Bbrrower. i%\vrlfihgu\‘lﬁr in

, Fullsminke-upiiie
deficiency i o more i bwelve monthly payments, ot Lender’s sole diseretion, : 3 '

Gipon payment in full of all sums secured by this Security Instrument, =Lcmjcr¢slmllv‘wnmmly réfung 1o Borrower-any

- Funds held iy Lender, 1, under paragraph 21 Lender shallzacquire or sell the Hroperty, Lehder pribr, tosthe gegpisitiont ofe
sale-of-the Propenty, shall apply uny Funds held by Lender at the time ofs ucquisition or sull an p credil- against thiersum.

cecured by this Security Instrament. _ e .

3, “Application of Payments, Unless applicable Taw provides ohersvise, a1l payments, recelyed¥bY thendery undby
paragraphs 1 and 2 shall be applied: first, to any prepayiment c'mrges due undér the Nor'e: secondp to-amounts paya sle-undbr
puragraph 2; third, to interest due; fourth, to principal due; and Iasti 1o uny Inte churges due uhyderAhe Note,

4 Churges; Liens, Borrower shall pay all: taxes, assessments, chargess fines: ant impositiohssaittititatle 10 the
Property which may attain privrity over this Security Instrument, and leaseliolt:payments.or grouhﬂmﬂls:‘man?. Borrowen
shall pay these obligations in the manner provided in paragraph 2: or it negt-puith-in thay manner, Borrdwer shallipay 1lfemron
time directty to the personowed payment. Borrower shatlgromptly fumish (o Lender.all notlcés;dﬂmx unis gptbc:gyidmnd!r

endBr:recejplts.evidehcing

Borrower: shall promptly disclinrge any lign which has pribrity over {his.Securjty. lhs;mlILcnlmnlbss Borrower: (0) agresss

infwriting to the payment of the obligationisecured:by the. llen inx manner necefjiaél® rorsendlr; (b) contests Imgdodl;fuilli]t_%e' '
lien by, or defends agaipst.enforcemont of the lieniin, Jepal proceedings whicliin-the Lender’s opijniongopratciopreventithe
enforcement of-the lien; or(c) secures: fromsthe holden ofttlie licn.unmg(eémem satisfactory. to ltender squrdimig_ingﬂhc Hen:
1o tHis Security:Instrument. Ifiliender dstermines thatsany; part-df the' Property: i6 silbjectitoptlichwyhicly may. o {olhyriority,

- pver-this Sedurit vslnslmment,ﬂ;en‘dﬁrémuygive‘Borrm\'efu;'\blicctidelllil'y i e diei, Borrower shallisais(y- Diesienydr- take

-ont or.more of the actjons set forthtdbove within:10 dny.s;dl‘;thbagi\f/ing ofifptice: _ ‘ N
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4 . . .
speriodsiihapitender requires, The insuranee carrien providing the-insurance shall bt chosentby Borrowen subjectiorLender's
npn'row’;lawvlﬂch_ shallmoube unreasopuply. withheld, If iBorrower fails 1o maintain coverage described above, dLender moy,.a
Lentlér's option; abiuin coveruge to protectilenden’s rights.in the Property-in accordance with paragraphiv?,

... Alhinsurance,polities-and rénewuld shallfhe aceeptablé torlsendér aind shalliinellide a standard-mongage cluse, lenter,
shall huvedhe righttoiholtlthe: polivies and renewals. 1f-Lentlenrequires; Borrower shall promptly, give toMendbr allireceipts
of puid premiums and-renewal notices, <In the eventroli tbss, Borrower shalligive promptinatice toithe insurance.carrier und
liender. Lender mayymake proof.oftlss ifinol mudeipromptly-by-Borrower,

Uritess LendBr aindsBorrower otherwise dgree in wiiting, insuiimee proceeds stiniliBe applied ton festorationior repiir of
the :Property. damnged, f thesrestoration or repair=ls econamically feasible: and 'Lentler’s seeurity, is notelessened? 15 the
restoration or repaireissnot economically. feusible or Wender’s security wouldl be desseneds theinsurance proceeds shnll be
applied’ to the sums sceured by this Security Thstrument;. whcilwr.«orsnomﬁqn due, witlirany excessypaid to Bbrrower, f
Borrowen abandons the*Property, on does not answer withink300dBys ¢ :notice frontplciitler thint the<insurarice carriér lins
offeredho-seitle a claim, thew Lender may collect the insurance-procceds. [Bender muy use the,proceeds (o -repair or restore
the Property or to pay sums secured by this Security [nstrument, whether ornot then due, The 30-dhy periodiwillibegin-when.
the notice is given.

Unless liender and’Borrower otherwise agree invwriting, any application-of’ proceedsitosprincipal: shallfnot-exientifor
postpone the due date of the monthly puyments referred 1o insparagraphs: | and#2-or change: the amount of theypayments, *If
under paragraph 21 the Property is acquiredtby lender, Borrowens right to.any insurance policies. andaproceeds. resulting:
from-damage to the Propenty prior to the acquisition shiall pass to Lendbr 10-the extent ofitlie sums secured By-this Security
Instrument immiediately prior to the acyuisition, y .

6. Océupancy, Preservation, Mainienunce and' Brotectionsof the' Property; Bonrower’s shoant Applicationsy
Leascholds, Borrower shall occupy, establishy induse the Propeniy as Borrower's principal-esidenee within sixtyidays.afters
the exceution of this Security Instrument and shall continue to oceupy tlie Property. as Borrowens principal residence for-aty
least one year alter the dute of occupiiney, unless Eender otherwise aprees in writing:. Whicht consent shinllbriot be
unreasonably withheld, or unless extenvating cireumstances exist whicheare beyondiBorrower's control,  Borrowen shallinot:
destroy. damage or impair the Property, allow the: Propentyordeterionte, jor-commit syasic on:the:Broperty.  Bprrower shall
be in defaunlt if any forfeiture action or progeeding, whether civilon criminalt is begun«dhat in Lentens good’fu)ih:judﬁmcm
could result in forfesture of the Property or otfierwise materintly. impair tlic lien created by -this Security Instruiiciwon
Lender’s sceurity interest. Borrower sy cure such a default and reinstate, us provided imparagraph»18; by causing the action
or proceeding 10 be dismissed with o ruling that, in-Lender’s good falth determination,-precludes forfeiture of theBorrower's
interest in the Property or other nwaterial impairment of the len ereatedbby this Security lnsirumenttomLender's securify
interest. Borvower <hall also be in default it Borrower, during the loan application process, gave materinlly -falsevor
inaccurate information or stitements to Lender (or failedito provide Lenden with aiy magrialfinformation) insconnection-with
the loan evidenced by the Note, including, but not limited to; representations concerning Borrower's acoupancy, ofs the
Property as a prncipal wesidence. 1 this Security Instrument is on avleasehold? Borrower shallicomply with all theprovisions
of the tease. 1 Borrower aequires fee title to the Property, the leascholdtandithe fee title shall not:merge urilessiLendenagtees
w the mesger i writing,

T. Protection of Lender’s Rights in-the Property. I Borrower failssto .perform the: covenants andbagreements.
contained in this Secwiity Instrument, or there is a-lepul proceeding that may significantly affect Lender's. righits in {he*
Property (such s a proceeding in bankruptey, probte, Tor condemnation:or forfeiture or toienforee-laws or.regulBtions), thens
Lender may do and pay tor whatever is necessay-to: proteet the vatue of the Property andl Lender’s: rights: inptheProperty:
Lenders actions may include paying any sums seeured by - lienswhich has priority, over this Security Instrument, appearings
i count, paving reasonable attorneys” fees and entering on the Property 10 make repairs: Although Lendér may take actiony
under this paragraph 7, Lender does not have to do so,

Amy amounts disbursed by Lender under this parageaph: 7 shall become additionultdeBl ofrBorrower seciired by- tlfis-
Security Instrument. Unidess Borrower and Lender agree to other terms of payment, tliese amotnts shalllbedr interest-fromithe’
date of disbursement i the Note rate and shall be payable, with interest, upon notice from lendtr to Borrower requesting:
payment,

8. Mortgage Insurance. It Lender required mortgage insurance as acconditionrof maKing the lbamsecured: by this
Security Instrument, Borrower shall pay the premiums requiredrto- maintain: the mortgage ifisurance in effect; Iy fonany.
reason, the morigage insurance coverage required by Lender Ihpses or ceases to- be inseffects Borrower shallépay the
premiums required to obtain coverage substantinlly equivalentto the mortgage insurance: previously in effect, at a cost
substantinlly equivalent to the cost to Borrower of the mortgage insurance previously in effect, fromran alfernate mortgage
insurer approved by Lender. If substantially equivalent-mongage insurance coverage isinotiavailabile, Borrower shallfpay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance:premiumybeing pid by Bbrrower when the
insurance coverage lapsed or ceased tobe in effect: Lender will'aceept, use and retnin these payments asa lbss reserve in‘lieu
of mortgage insurance. Loss reserve payments may no longen be required, at the optiow oft Lender, it mortgage insurance
coverage (in the amount and for the period that Lender reguires)providediby aminsurer approvediby-Lender agaiiibecomes
availiblc and is obtained. Borrower shallipay the premiums required to maintainsmonigage insurance in:effectyor to provide a
loss-reserve, until:the requirement for mortgage insurance end inraccordhnee with any writtenvagreement between«Borrower
and Lender or applicable law,

9. Inspeetion. Lender or its agent may make reasonnble entries: upontand:inspections of the Property. Lender: shalis
give Borrower notice atthe time of or prior to-anvinspeotionispecifying reasonable:cause for the-inspection:

10. Condemnation. The proceeds of any award-or clhim for ddmages, directior consequential, imrconnection’ with!any
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condemnationtor-other:taking ofiany pait offilie Property sorifor convéytncedn lféu oficontdemnntion, are hereby assigned'undd
shalllbe paidito:Lenders :

Tnnthe event ofsadotalt tukingrof the Rroperty, thewproceedss shallbbe uppli'cdfto thie sums.secufcddBy thls Scturity
Instrument, whetlier-or not then due, witheany excess paiddo Borrower., Ifi-the cverit-af aipartial tuking:oft thedProperty~in
whilch tlie fain market vallie ofiilfe Property immetlintély. efare the.tnking: i§ equalito on 'rfulerv(hamthc"umoumi ofithe sums
secured by this. Seeilrity<nstrument immediately: beforetthe tuking,upless Borrower andilendbrotherwise agree In writhig,
the'sums secured: by this Securjty InstrumentsshalliBe redhiced byathe amount-fithe: procecds multiplicthby:the follbwing
fraction: () theatoral amountofithe sums sccuredlimmetimly. Béforeithe uikingndividediby, (b) thesfair marketvalue obthe
Rioperty immediately. before thie taking:  Any balance shall¥he paid“to. Borrower. sinttheeven) of arganinlftaking of: te
Property in wifich the fair market value ofdthe Rroperty immediutely: Before theatuRing: is.Jessitannlfe amotintof the stims
secured immedintely before the tuking, unlessiBorrower andWLcndeneotherwise agreexin-writihg -or unless applitabletlaw
o'lhcr(;visc provides, the proceeds shallibe appliediotht sums:securcd by, this Security*Instrument whether onnot the sugps are
thenidue,

* I the Propenty is abandoned by Borrower, or if;.after.notice by Bender tosBbrrower-thatstlic cond&mhor:offers:to make
an award or settle a clainufor damages, Borrowen fuils to respond:to Lender withim30 dliys afierthe:dateithe notice'is givent
Ltender is authorizedito-collect and apply the procceds; at Bisroptionpcither to-restoration orsrepair-of ther Rroperty or tohe!
sums secured by this Seeurity Instruments whether or notthen due,

Unless Lender and Borrower otherwise agree in writing, any application of jproceeds:to-principal shallinot exiéndtor
posipone the due dhte of the monthly payments referred torin paragraphs 1 and®2 onchingethe amount-of suchipayments,

I Borrower Not Relensed; -Forhearance' BY iender Not w Walver, Extension ofs the: timet for jpayment o
modification:of amortization of the sums secured by this: Security Instrumént grantedibyiLenden torany successon indifilerestt
oft Borrower shall not operate o release the Hability of ‘the-original Borrower or. Bosrower's successors invimerest, (Lendery
shall:not be required- to commence praceedings- against any, successonin interesi o refuse torextenddime for paymentvon
otherwise modify amortization of the sums secuired by this Security Instrument:by rensoniof any, demand mpdé by the-original
Borrower or Boriower successors in interest.  Any forbearante by Lender in exercising any-righitior. remedy. shaiffiol be a
waiver of or preclude the exerciseiotiany right orremedy, - '

12, Successors and Assigns Bound; Jointand Several:LLifbility; Co-signers. Tlie covenants: andfagreements of this
Security Instrument shall bind and benefit-the suceessors and assigns of Wender and!Borrower,; subjectitoithe provisions:of
paragraph 17. Borrower's covenants und agreements shallbe joint andsseveralt Any Borrower wliotco~s‘!gns his. Security
Instriment but daes not execute the Note: (u)is co-signing this Security Instrumentionly. toimortgage, grant ahd conveéy, thiat
Borrawers interest in the Propenty under the erms of this Security Instruments (b) is not personally obligated tofpayithe:sums.
secured by this Security Instruments ands(c) agrees that Lender and any othenBorrower may agree (o extend, modify ,forbear
or muke any accommadations with regard to the terms of this Security Instrument or tlic Note without tHatwBorrower'$
consent.

13. Loan Charges. I the loan securedtby this Security Instrument is subject to a law which.sets -maximum loans
charges. and that law 1s finally interpreted so that the interest or; othen loan charges colléctedtor to*be:collbeted intconpectiom
with the loan exceed the pemmitied limits, then: () any such loan charge shall be reduced by the amountinecessary. tosreduce
the vharge to the permitted limit: and (b) any sums already collected from Borrower.whicliexceeded permittedilimits will:be:
refunded 10 Borrower, Lender may choose 1o make this refund by redbcing the-principalfowed dnder the'Note owby. making at
dwrect payment to Borrower. {f a refund reduces principal, the reductionswill be-treatedtas aspartial prepayment witliouttany.
prepayment chiarge under the Note.

14, Notices,  Any notice to Borrower providedtfor in this Security Instrument shall be given:by-déliveringtit or:by,
mailing it by first class mail unjess applicable law requiies use of another methiod. Thie notice shallibe'directedho the Property,
Address or any other address Borrower designates by notice to Bendgr. Any notice to'Lenden shalllbe given by first clhss
mail to Lenders address stated herein or any other address Lenderdesignates by notice'to Borrower. Any-notice provided for
in this Securty Instrument shall be deemed to have been given to Borrower.or ender when giventassprovidedbingthis
paragraph. :

I5. Governing Law: Severabllity, This Security Instrument: shallbbe governediby federal law and the slay of the
Jjurisdiction in which the Propenty is located. In the event that any provision or cluse:of this Security: Instrumenttor the'Note
conflicts with applicable law, such conflict shull notaftect other provisions of-this:Security Instrumentior the Note wHicHicah
be piven effect without the conflicting provision: . To this.end' the provisions of -this Security. Instrument andéthe Note are
declared to be severable,

16. Borrower’s Copy, Borrowershall be given one conformedicopy of tlie Note and‘of this Security'Instrument.

17. Transfer of the Property or o BeneficialiThterestimBorrowers, 1f:all or any partiof the'Rroperty or any. itterest ity
it is sold:or transferred (or if a beneficial interest: in: Borrower is.soldbor transferred and Borrower i§ not-a.natiiraliperson)p
without Lender's prior written-consent, Lender may, at its option, require immediate payment in full ofpall sumss:secured by:
this Security [nstrument: However, this option shallinot be exercised by Bender if exercise'is prohibited by federal law. as ofs
the date ofithis Sceurity Instrument.

It Lender exercises: this option, Lender stiall give Borrower notice of acceleration. Thie notice shall provide-a period ofe
not less than:30 days from the dhte the notice is delivered or mailed within whiciBorrower must pay, dil sims securediby. this
Security. Instrument.  If Borrower fails to pay these sums prior to:thic expiration:ofythis period, Itender may invoke any.
remedics permitted By this Security Instrumenti without further notice or demand omBbrrower,

18; Borrower’s Righteto Reinstate. If-Borrower meets certain conditions, Borrower shall Have the right to have
enforcement: ofi this Security Instrument: discontinuedtat any time:prior to the'carlier of: (1) 5 daysi (or such ottier period as

Single Family -- Fannle Mac/Fredtie Miic UNIFORM INSTRUMENT -- Uniform,Covenants 9/90. (page 4 of0 pages)

_




. ¢ ey ot . oo >
[ - v : :
. :

i 19y SAE of
~Inttrumbnt)imny be sdld i of {'nnrc {
.. (knbwnvas the!lsonn  Seryiten'yul J PRy M, | :
-mpy be-onpor-more changes-ofifhe Loan Servicenunrelitediotasalotofilie:Nager: 1T thbre i§ o ol

U Tiglign ‘réiilsta;o~s|f§,(l,l°lgotv-n Iysimihe ouse-al’ ndcelcration nder am%
] F ) %l

. 2 A

FPuEsuIAL: Jsanyipo

i

appllbaBib:fiiw mny:spc‘o’lfy;«“fp,r mll)sillidlhcllib;;ﬁ*@bolbm ;nlca(fl""(lié‘bl’,rb@ﬂy or, ofesile’ somuined¥inathis

) Wo

Securily Ihstruments:or-(lenfry. off:Jpdgmentigiiforoinge this Seobrity:Ingirument. ‘Tinse:co ‘;ﬁ%iupru_'r@iuwﬂmrmwcu' (W) .
Rehiswhication woulh i el

pRys Bendor:alksiimscwhiclis fbe: dficund®r 1its Skeurils IMHimem undWhe Nole-us . ifkno -tocelBration -Hnd

iice(i‘rr&tl‘."(lf)‘"uﬁ]elk'uﬁid,lm;ill’v?rm‘ns';sﬂIﬂsrcq\?'dniimsu‘r-xip‘rééﬁ)”émté:"f(u)‘ s alexpBisesdnduiicdlin ciloreiiBtiis'Sctupity. .
.. Ingirumgptsinbluding, bienor#limire st HintlV(el) gkes
- rediyetiomssire iintetiiotfentorthisSconrliggniirambm, enten's rjglf'lsilll[lllg'l?rpncn!f
sl seouredWhy. this. Sepurity, flnmnv‘wm Ahallecontinus sundhapieds - Wpont.rolpky
;. Insirdent apd: theiabllgatlons seoured

lﬁnlltﬁd‘*m.amu‘sonﬁiilb oneys’ fesss datli(e)- igkes. sichindiipnpisalzentienning rensanflily.
y- i Borpopens olfljgatidys ojgayihe
nfbmunt 1 4Bbrrowey, jthis - Sebufjly:

f?,r.o!iyfﬁlm!lfmnwmﬁ[ully’»ie.igqué!ﬁ!ﬁngiug.cﬁlcmlnn?lmqa@@J@smmvgﬁﬁiﬁ.

SEFVICEF, Tlie Note:or n:pu %%iﬁzamétsmfceNolbfabcc“un!ﬁfvu!ht FFSCUfifiLy -
seWiibiL dritsy ddiiedo” BBrrotyol; Aysalulf résih iizpscinbedipgis:entlsy

ateodllectssnionthly, paymBntsaitibaindbrahe Note:antiit il%col}rilyﬂit{r

(h;: Ahingtior 1t N
it 40
inige'o

sthic; lotp*Servicony:

k _Borrower willlbe given written noticesof:the shange In pocordhnce withipuragraplis ‘qb_oye,qnym li_!;icﬁli,l,c‘lﬁwg..ﬂflfc- gbilver
-~ will'state-the-nume and address of the new Loan Servicer-niidfiheryddFess tonwhigh puymgnts: shopjd: e:nmnu.-;_{ljlgc‘n;g‘l_[cp-will& :

oLy Hazardows Sili§tances: Bprowe

.u!,%dt«-i‘faﬁminmny-oméninfo-1n‘ujt,iqnfre¢|“lf°‘”"2“‘1’&!1095!@ll!wl‘ L T o
' -shitll:notfedtise o [ic?nl)imm presence, wise, diSosall storge, onrelénse disuy

O Hizardouk“Substhnces omor in‘the Property. sBarrdsver shillingt- do} :noreal]bw ahyione disésiotdos. miyilithy affedtingeiie . -

“Propeay (it is in violation of any Environmentn) l:aw;"'lhim,p'mocdl?gmoaseme'n‘cc'sfsi 11 nbténpply, to'the presonce, ub} or -

o stornge o the Property of smalliquantitles of* Hozardous:Substanves 1hiit are-generalfrecagnizediio tho lmn'rﬁ])mw. Ipmormpj¥ .

~ “residéminliusel and to muintenance of tlie Praperty, -

Borower shall prompily give:Lender written-ngtice of dhyﬂn‘vckliﬁuiiéh; clmim,vdéti’mhﬁf'lu'\i'sullz‘di‘.oilhr-;;lﬁl‘lt')hn_:?; uy:

o {bvcmmc,n(ul or regulutory agency oxpriviie phiy inyolving the; Peojicity. and i Hbzardting Shifmicd di Rivironniend!

aw o which Borrower has - actual Rnowledge, I Borrdwer fedns, oy is-n_qlmetllb?' ARy goverpmeniaibar. repuilintry: .
-authority, that any removal:or oiher weimediationsof any Huzardons Subsiante uffectﬂjgiﬁllc'l’upmrt)" iksgecessuny, Borrower
W, ;

" shillpromptly. take all necessary remudial-actions inuccordunce witlBavironmentn)

As used in this paragruph 20, “Hiszardous Substances” are tlipse.substunces d8fined-usioxit oi’vIi‘nsz‘ilb‘llsssiulfhmliccslby.-

T - Envitonmental. Law and the Tollowing substances: gusoline, Rerosene, ollier fIpimble-dr tkio jotroluny: pfoflifets, fokic

pesticides and. herbicides. volatile solvents, materinls containing asbesios. or formaltighyde; andiradiguoiye: materitilss A's

_ used in this paragraph, 20, "Environmental Law" meuns federalilatws and ows of tid:Jurisdjoyontwisre ife l?inmrtyrijs foedied -
that telpte 1o health, safety or enviromnental protection, i .

- NON-UNIFORM COVENANTS, Borpower nnd*Liender furthereavenunt xu‘;}'l agreemsif _ilb’\y:: o o
-2 Aceeleration;, Remedics.  Lender shall give ndtice: torliarroyer: pyjop totaved erﬁtﬂ%"&ﬂbﬂ]nyﬂio}m eys:.

. Dbreach of any covenant or agreesnent in: thigSecurity Instrument-(Supnotipniop toracee)erul| sinden puragraph e

' “tmless applicable law provides otherwise)s ‘Phie notice shallispeelfys; (n xa_i_‘gmm _,Ihi(li)ft gt iOpeeduireditn aiye the:

' defuults cc) a 'date, not loss than 30-dhys from; the date thie notige i givepitoBaFEnweriby e wHelBmnEibe:

- cured;,and (d) thut Tuilure to cure the defanlt onfor Before tiie diie spedified iyitiiemnogiet mby sl abctfpdtioniof

" the sums secured by this Scourity nstrament, l‘oi'ecl()sure'byj,u_dtb,lul praceeding-andisalbrof; tieRkopdrty: The nptiee:
shall further inforw Boreawer of the vight; torreinstnte afler acoeloratiph-andh{jie

eyl
- ceeding the non-existence of o defaulizor any othen defense of: lior‘l"ug"emlo-accel}!%apﬂml

. of aff suens secuyed by this Security Instroment-without furiliendemand:andimayfor

Kpmsyr ting Y Mrcolosirensros
! 1‘16?&”‘“.. s Ma:lb!h’#’n&%m
is not cured'on or hefore the date speeified in the npticey Lendtr 6t Ity optibn-ifiny ﬁo‘qg_‘_gg‘i fedifite pammicn i 1]

_ closc hissSEeunjtyiinsiniimenty
by judicial proceeding. Lender shall he entitlediforeolleot afl expenses invbrrediiipiisiing ( imremediBsproyidedling

this paragraph 21, including, but notlimited to; rensonuble attorneys? feesntl ansts ofit | ke
o 3 r’

feasqntl ensis ofitif[betidentey
22, Release, © Upan paymeint of afl” sunis’ secuned” by this™Secuilly Insirujincil, Lende gml#fé’lbus‘é ThiseSeounily

 Instrement withowt charge o Borrower:
A

23. Waiver of Valuntion and Appiaisement: Borrower waives allrightofvalbationand appraisement,
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_24. Riders:to:this Security Instruments 11 one or more riders are executediby :Borrower and recorded together with:
this Security :Anstrument, the covenants andragreements of each such.rider shall be incorporated intosandtshall amendfand

supplement the covenants andfagreements of this Security Instrumentas if the rider(s)-were a partof this Security Instrument.
{Cheek applicable box(es)] ’

e sy

Adjustable Rate Rider Ll_(_] Condominium-Rider D 1-4 Family'Rider.
: Graduated Payment Rider D PlannedtUnit DevelopmentRider [ B‘iwcekly Payment Rider
: Balloon Rider D Rate Improvement Rider D SecondiHome Rider
:ﬂ Other(s) [specily|

BY SIGNING BELOW, Borrower accepts andtagrees to the terms and covenants contained in this Security Instrument
and in any rider(s) eaecuted by Borrower and recordediwithiit.

Witnesses; v /
e \’ 7709 Loy L7 TV «/ o L.
LYNN DEMKO aniel S. Philipsborn”

(Scal)

-Borrower

(Seal)

Borrower

(Seal)

-Borrower

{Seal)

-Borrower
SEATE OF INDJANA, LAKE County ss:

O this 218T day ol APRIL, 1994 , before me, the undersigned. a
Notary Publn mand 1tor siod Countys personally appeased - DANFEL S, PHILIPSBORN

. and acknowledgedtthe execution of the foregoing instrument

. "i.“:!l
Withess iy hand ind otficial seal, d: et
My Comaussion vxpires: 06-07-96 Z{é’ ¢ \(l " \// |
COUNTY OF RESIDENCE: LAKE [ bemms a’\» e "";‘ry-P E-?ui K
THOMAS: G, SCHILLER* ¢ . C RS A
This instrument was prepared by:  J. Gregory Price, President S Bl AP W

\d
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. ' CONDOMINIUM RIDER
THIS:CONDOMINIUM RIDER {simade this. 218T day of APRIL 194

-and is incorporatedtinto and shalltbe' deemed to amend and supplément the Mbrigage, Deed of Trust-or Security. Deed:(the

“Security Instrument").of the same date given by the undersignedi(the "Borrower")to securc Borrower's Note:to

EAGLE MORTGAGE. GOMPANY: (the "Lender")
of the same date and covering:the Property described in the Security Instrument and located'at:

8452 KOOY. DRIVE, MUNSTER,; IN 46321
(Property Addressji

The Property includes a unit in; together. witliran undivided interestein the common elements of, atcondominium project
known as: BIEKER WOODS TOWNHOMES

[Name-of Condominium Project)

(the "Condominium Project”), 11 the oWners association o other ¢hlity which acts for the €ondominium Project (the
"Owners Association”) holds title 1o property for the benefitor use of its members or sharcholders, the'Rroperty also includes
Borrowers interest in the Owners’ Association and the uses, proceeds:indibenefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to"the covenants and agrecments made in: the Security. Instrument,
Borrower and:Lender further covenant and:agree as follows:

A. Condominium Obligations. CBorrower 'shall “perform | all ‘ofi Borrower's “obligations under the=Condominium
Projects Constituent Documents. The "Constitueni-Documents” are the: (i) Declaration or any-other document which creates
the Condominium Project: (ii) by-laws; (iii) code of-regulationsi and ‘(iv) other equivalent dbcuments. Borrower shall
promptly pay, when due, all dues and assessments imposed pursuant to the Constituent:Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with-a generally accepted insurance’ carrier, a.
"master” or "blanket” policy on the Condominium Project which is satisfactory to Lender andlwﬁicmprovides insurance
coverage in the amounts, for the periods, and against the hazards Eender requires; including fire and ‘hazards includedfwithin:
the term “extended coverage,” then:

(1) Lender waives the provision in-Uniform Covenant 2(or the monthly payment toiliender of the yearly premium*
installments for hazard insurance on the Property; and

(ii) Borrower's obligation under Uniform Covenant:5 to maintain hazard'insurance coverage on the Property. is;
deemed satisfied to the extent that the required coverage is providedtby thie ©@wners. Associationspolicy.

Bogower shall give Lender promipl notice of any lapsc inirequired hazard insurance coverage.

In the event of a distribution of hazard insurance procceds in lieu of-restoration or repair following- a” loss to the
fvo m‘l{. whether to the unit or to common elements, any procceds payable to-Borrowen are hereby. assigned and shallibe
pand to Lender for application to the sums secured by the Security Instrument, with any excess paid to:Borrower.

C. Public Linbility Insurance, Borrower shall take such actions as.may be reasonable to insure that the Owners.
Aswocidtion maintains a public liability insurance policy acceplable in form, amount, andfextentiof coverage to'Lender.

D. Condemnation. The proceeds of unK awardtor claim for damages, directeor conscquentiald.payable to Borrower in:
connection with any condemnation or other taking of all or any part ofttlie Property, whether of the-unit or of the common
clements, or tor any conveyance in lieu of condemnation, are hereby assigned and shallibe paid to Lender. Such proceeds
shall be applied by 1ender (o the sums secured by the Security Instrument as provided in Uniform Covenant 10

E. Lender’s Prior Consent.  Borrower shall nots except after notice to-Lender and: witheLender's prior written
consent, either partition or subdivide the Property orconsent to: )

(i) the abandonment or termination of the Condominium Project, except for, abandonment or. termination
required Il)y law in the case of substantial destruction: by fire or other casualty or in the case of a taking:by condemnation or.
eminent domain;

, (i) any amendment to any provision of the Constituent Documents if the provision is; for the express benefit ofs
Lender:

(iii) termination of professional management and assumptioniof self-management ofithe Owners Association; or

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained:by
the Owners Association unacceptable to Lender.

F Remedies. If Borrower does not pay condominium dues and assessments when due, themLender may pag. them.
Any amounts disbursed'by Lender under this paragraph:F shall become additionaltdebtiof Borrower. securediby the Security
Instrument. Unless Borrower and Lender agree to other-terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, uponenotice from+Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower agcepts gfd agrees to the terms-andtprovisions contained insthis-Condominium-Rider.

(Seal) (Seal)

DANIEL S. PHILIPSBO -Borrower “Borrower
(Seal) (Seal)

-Borrower -Borrower
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