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MORTGAGE
THIS MORTGAGE ¢"Security Instrument”) is given on Appi] 22, 1994
The mortgagor is Donald M. Perusich: and Theresa Annt Perusich, husband and wife:

("Burrower"). This Security Instrument is given to:
Citizens Federal Savingsyandtkoan Association: K
which is organized and cvisting under thelaws of  the Unitedt States of Amenica . ind whose address:is

707 Ridge Road, Munster, IN 46321

(“leender): Borrower owes Lender-the principal sum ofe

Lighty Thousand and 00/100-=-=cwesmmeacemencen e c e ———— e cmm————— —————————

Dollasi05~ - 80,000.00 1. Phis debt is evidenced'by Borrower’s note dated the same date as this Sccurity
Instrument CNote™, which provides Tor monthiy payments, with the full debte il not paid carlier, duer and payable on
May 1, 2009 . This Sceurity Instrument sceures 10 Lender: () the repayment ofs the débt
evidenced by the Notwe wah interest, and all renewals, extensions and modifications of the Note: (b) the payment of allfother.
s, with taterest. by atieed under paragraph 7 1o proteet the seeurity of this Sceurity Ingtrument; and!(e)sthe performance oft
Borrower’s covenants and apreements under this Security Instroment andithe Note. For this purpose, Borrowen dbes hereby
mestzace, prant and vonvey ol ender the tollowing deseribed property located in: Lake

County, Indiana:

See Attached Addendum A
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which has the address of 8205 West 101st Avenue Crown Point (ﬁ)’
[Street): 1City) P\ /
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24, Riders to this Sceurity Instrument, . Il one or-more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of cach suclirider slinll be incorporatediinto and shall amend®and
supplement the covenants and agreements of this Security Instrumentoas if-the rider(s) were a part ofithis Security:Instrument.

[Check applicable box(es))

z Adjustable Rate Rider D Condominium Rider. D_l‘-4=Fumily Rider.

: Gradusted:Payment Rider I:I'Plunned Unit- Develbpment Rider Dh%iwcckly*l’uymcm ’Ridcrv
: Balloon Rider D Rate lmprovement Rider 1fSccondrHomc Rider
:g:ouwﬂs)hpuﬁwl Rider To Delete and Substitute Security' Instrument ‘Covenants

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained: in this: Security (Instrument
and in any rider(s) executed by Borrower and recorded with it.

Wilnesses:
~° &
it A
Y77 .
S é@éﬁw (Seal)
| DonaldyM4 Perusich “Borrower
i _ _‘P/NJ/L.I"‘L,I.J (l»""}&-',w /Q/u—‘—d.—' 'L'{"/‘(Sca|)L
Theresd AnnvPerusich -Borrower
. (Seal)
-Borrower
- N (Seal).
-Borrower.
STATE OF INDIAN A Lake County ss:
Ov it 220d day o Aprid, 1994 . before me, the undersigned; a

Notary Public inand tor sad County.pers sonally appeared

Donald. M Penu51ch and Theresa Ann Perusich; “husband and wife
,z, -and acknowledged th cxucunon of the foregoing instrument.
I\ %

CWﬁnus my h.md and official seal.
QMI/)%: cﬁ%ﬂ%p

(zt'.! (", )”'g' . 1y,
RO L N T,
Mylquinggkxlgn:em i

County Of Resxdence Jan McGrath Notary Public
Tlu& 1 }sliiih\txll was prepared by:
ey Jeffrey C. Stur,Vice President
¥ Citizens Federall Savings and!Loan Association

Form:3015 9/90 (page 6 of 6 pages)




ADDENDUM A :

PARCEL 1l; D2ART OF THE SOUTHIAST QUARTER OF THI SOUTHEIAST QUARTEIR- OF
82 SQUTHZAST QUARTER OF SECTION 34, TCWNSAZ?' 35 NORTH, RANGE 9: WEST OF
TEI 2ND P, M., IN LAXEZ COUNTY, INDIANA, DESCRIZED AS FOLLCWS: BEGINNING
AT THE SOUTEZAST CCRMER TYERTOF; THENCE WEST 577,20 FEZT; THINCZ NORTH
560.80 TEZT, MORE CR LESS, TO TSI CENTIR' QF THE GRAVIL R0AD RUNNING.
FACM CROWMI 20T TO ST, JOBYN; TEIMCES EASTSRLY ALONG SAID CENTER' LINE,
70 THEZ EAST LINE OF SAIC SECTION, THEMCI SOUTH ALONG! SAID! ZAST LINE TO:
TEZ 20INT OF 3EZGIMNING, SXCZ?TING THERZITAOM THE FOLLCWING: DESCRIBED 5t
TRACTS:

L, THE WEST 290 FIZT, BY PARALLZL LINES TEIREQF;
2. TEE NCRTEZIZRLY 30 FESE? THEREICE;
J. THZ EAST 50 FEEIT THIREOF;

3ZGINNING AT A FOINT 218.7! PEZET NCRTY AND S0 FEET WEST QOF THE
SCC‘Z’&:AS CC MZR 0F SAID SQUTHEZAST QUARTIR; THENCE NORTE PARALLEZL TO
TEZ ZAST LINZ THERZCF, 293,69 FZET, (MORZ QRiLESS,; 10 TEE SOUTH RIGHT OF
WAY LINE OF CLD JACXSON HIGAWAY; THENCZ WESTERILY ALONG; SAID: RIGAT OF
WAY LINE, WITE AN CTUTERIOR -ANGLZ QF 96: DEGREZS 36 MINUTES, A DISTANCE
OF 17.16 FEEZT: THINCET WESTERLYUALONG SAZD RIGAT OF WAY LINE, WITH AN
INTIZIRIOR ANGLE OF .75 DEGREEZS 53 MINUTES, A: DISTANCZ OF 100, 24 TEET;
TEINCZ SCUTE PARALLIL TOISAID EAST, LINE, 300.00 fEET; THINCZ EAST
117.20 FEET, MORE CR LESS, TO THE POINT OF 3EGINNING;

3. BIGINNING AT TEZ SOUTHEAST CORMNER OF SAld SECTION 3§, THENCE WEST
A..C‘!G TEE SCUTE LINZ OF SAID SZCTION 34 A DISTANCE OF 167.21 PEET}
TEZNCZ NORTE AND SARALLEL WITH THE ZAST LINE. OF SAID SECTIONK 34 A
DISTANCE OF 217.0§ ?E:’l‘; THINCZ ZAST AT RIGAT ANGLES WITH THE PREVIOUS
iINE A DISTANCZ OF 167.20 E"‘ET TO THE ZAST LINE OF SAID: SECTIONt 34;
THENCZ SCUTXY 218.71 FIET TO THE 2OINT OF 3EGINNING, EXCEPT THE EAST S0
FEET THEREQE. .

PARCIL I:

PART CF THE SQUTHEAST QUARTER OF TEE SOUTSEAST QUARTER OF SECTION 34,
TCWNSATP IS NORTH, RANGE 9 WEST OF THE 2ND PRINCIPAL MERIDIAN% IN LAKE!
COUNTY, INDIANA, DESCRIBED AS FOLLOWS:

BEGINNING AT THE SOUTHEAST CORNER OF SAID SECTION 34, THENCZ WEST ALONG
TEE SGUTE LINE OF SAID SECTION 34 A DISTANCE OF 167.21 FEET; THENCE
NORTE AND PARALLEL WITH THE EAST LINE OF SAID SECTION 34, A DIS'TANCE oF
217.05 FEET; TEENCE EAST AT RIGET ANGLES: ¥ITE THE PREVICUS LINE A
DISTANCE QF 167.20 FEET TQO TEE EAST LINE OF SAID SECTIONt 34; THENCE
S0GT3 218.71 FEET TO TEE POINT OF BEGINNING, EXCZPT THE EAST 50! FEET
THEREOF .




RIDER' TO DELETE_AND SUBSTWIUTE_SECURTI'RY TNSTPRUMENT COVENANTS

This RIDER TO DELETE AND: SUBSTITUTE SECURITY INSTRUMENT COVENANDTS! is

made this 22nd day ofi Apriit , 19 9og , andt is

incorporated into and shallt be deemed Lo delette and substitute a portion
of Uniform Covenant 6 and all of Non-Uniform« Covenant 22 of the Security.
Instrument of the same dalte given by the undersignedt (Borrower) to secure
Borrower's Note to CITIZENS FEDERAL SAVINGS AND LOAN ASSOCIATION OF
HAMMOND, TUNDIANA (Lender) ofi the same date andl covering the property
described in the Security Instrument and' locatedi at:

8205 West 101st Avenue, Crown: Point, IN 46307

In addition to the uniform andt non-uniform covenants and agreements
made in Lthe Security instrument, Borrower and Lender fiurther covenant
and aqrece: (1) to delcte the first scntence of Undform Covenant 6
entitled Occupancy, Prescervation, Maintenance andt Protection of the
Property; Borrower's Loan Applicattion; Leascholds, andi substitute the
following: "Borrower shadl occupy, establish, and vse the Property as
Borrower's principal, cesidence within sixty days after the execution
of this Sccurity Instrumend and shall continue" to’ occupy the Property
as Borrower's pringipalipesidence afiter the date of oceupancy, unless
Lender otherwise agrees in writing, or unless extenuating circumstaneces
exist which are beyond Borrower's controlf,” and (2 tor delete
Non-Uniform Covenant 22, cntikled Release, and substitute the fiolllowiing:
"Upon payment. ol all sums sccurced by this Security Instrument, Lender
shall release this Security Enstrument. Borrower shallf pay Lender for
expenses incurred in releasing the Security Instrument, including, but
not limited to, preparation of payoff statements, preparatiom of and
processing Lhe Salisfaoction of Morlgage andt recordation or filking fees.™

CBY SIGNING BELOW, Borrower aceepts and agrees. to the terms and
provisions contained in Chis rider.

e

M s AL ot

Donald M. Perusich BORROWER
’//M‘/{"‘. At ((l._» iy Re— /;7"—- [PPSR PSP 3 A
Theresa Ann Perusich BORROWER

60011-3/90
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ADJUSTABLE RATE LOAN ‘RIDER!

‘NOTICE: THE SECURITY INSTRUMENT: SECURES A NOTE WHICH
‘CONTAINS A° PROVISION ALLOWING. FOR CHANGES IN THE
INTEREST RATE. INCREASES INi THE INTEREST RATE WILL
RESULT: IN*HIGHER ‘PAYMENTS~. DECREASES IN THE INTEREST:
RATE WILL RESULT IN LOWER' PAYMENTS.

This Adjustable Rate Loan: Rider ("Rider") is made this 22nd day of
April 1994 and' is incorporated into and shalili ber deemed to amend and!
supplement the Mortgage ("Security Instrument") of the same date given by the
undersigned ("Borrower") to secure Borrower’s Note to CITIZENS FEDERAL SAV.INGS:
AND LOAN ASSOCIATION ("lLender") of the same date ("Note") and covering ther
property described in the Security Instrument and which+ has the address of
8205 West 101st Avenue, Crown Point, IN: 46307

MODIFICATIONS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as. follllows:

A.  INTEREST RATE AND MONTHLY PAYMENT CHANGES:

The Note has an Initial Interest Rate of 7.10 %. The Note: interest wvate
may be increased or decreased on the first day. of the month beginning om
May 1 , 19 _97and on that day of the month every twelve (12)} months.
thereafter., Each date on which the interest rate may change will be called as
"Change Date."

Changes in the interest rate "witl 'be basedion ‘changes in an interest rvate
index. The Index is the Menthly Average Yield onythe United States Treasury.
Securities Adjusted to a _Constant Maturity of OnerYear.

Before cach ChangeyDate, the Note Holder. will calculate the newtﬂnteres¢

rate by adding 2.50 % to the Current Index._ The Current Index figurer ils the
most recent Index figure available ‘at least 30 ‘but" 'not ‘more than: 45 days prior

“to each Change Date., The Note Holder will' round the new interest rate to the

nearest one-eighth of one percentage point.

the interesi rate will not be changed: by more than two. (2) percentage
points on any Change Date. The maximum interest rate ("Ceiling") charged will
not be more than 13.10 %. The Note Holder will adjust the new interest rate

so that the change in the interest rate will not be more than those Wimits.

B.  LOAN CHARGES

It could be that Lhe loan secured by the Security Instrument is subject to
law which sets maximum loan charges and that Yaw iis interpreted so that the
interest or other loan charges collected or to be collllectedl in connectilon wiith
the loan would exceed permitted limits. If this is the case, then: (A)} any,
such loan charge shall be reduced by the amount necessary to reduce' the eharge
to the permitted Timit; and (B) any sums aliready colillectedi from: Borrower which
exceeded permitted Timits wil} be refunded tos Borrower. ~Lender may choose to
make this refund by reduc1ng the principal owed: under the Note or by makingi a
direct payment to Borrower.

C. PRIOR LIENS

If Lender determines that all or any part of the sums secured by. this
Security Instrument are subject to a lien.which has priority over this Security
Instrument, Lender may. send Borrower a notice identifying that lien. Borrower
shall: promptly act with: regardt to that lien as. provided in paragraph 4 of the
Securiity Instrument ov shall promptly secure an agreement imn a form
satisfactory to Lender subordinating that Tien to- this Security Instrument.

D,  TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 17 of the
Security Instrument, Lender may wequire (1) an increase in the current Note
interest rate, or (2) an increase in (or removal of) the limit on the amount of
any one interest rate change the maximum interest charged, and the: minimum
interest rate charged (if there is a limit), or (3) a different Index, or (4)
the payment of Loan Fees, or alill of these, as a condition of lender’s waiving
the optiom to accelerate provided in paragraph 17.
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Donaldi M. Perusich Theresa Ann: Perusich
(Seal) (Seal)
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