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| AGREEMENT FOR
94031268 SUBQRDINATION OF MORTGAGE

Thiils Agreement is made on the_21st day of___April , 1994,
by andi among the City of Hammond acting, by and through the Hammond
Redevelopment Commiission and Citizens Federal Savings: and boan:
Association of Hammond, Indianas (the "Existing Mortgagee!) with
offices at 649 Conkey Street, Hammond, Indianas and 5311 Hohman
Avenue, Hammond, Indiana, respectively; Lake Mortgage Company.,
Inc. (the "New Mortgagee") with an offilce at 4000 West Lincoln
Highway, Merrillville) Indiana; .andi John. T. Adkins and Jannile May

Adkins, severally (the "Owner"), whose address! is 1007 Morri's:
Street, Hammond, Indiana“46320.
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WHEREAS, Owner is the owner of a certain parcel of Iaﬁq'(tﬁa s

property) situated in the County of Lake, State of Indiana, ¥u1kﬁ z
described as follows:

Lot 33 Block 4 in Maywood Addition to the City
of Hammond, as shown: in Plat Book 11l page- 32,

in the Office of the Recorder of Lake County,
Indiana. ’

and

WHEREAS, Owner, by an instrument dated May 12 1993, granted!
and conveyed to the Existing Mortgagee, a mortgage encumbering, the:
property (the "Existing Mortgage"), securing the payment of
$5,538.80, with interest. The existing, mortgage was recorded om

the 20th day of May, 1993, as. Document No-. 93032958 in: the Office
of the Recorder of Lake County, Indiana; and

"——



WHEREAS, Owner, by an instrument dated the __15th day of

April , 1994, granted and conveyed to the New Mortgagee, a

mortgage encumbering the property (the "New Mortgage") securing

the payment of $45,600.00 with interest, New Mortgage: was recorded

on 25 day of April _, 1994 as Document No. _94030913 in
the office of the Recorder of Lake County, Indiana; and

WHEREAS, the parties desire that the 2ien of the Existing:
Mortgage shall be postponed in Yien and operation to ther full
amount of the lien and operation of the new mortgage.

NOW, THEREFORE, _.in consideration of the sum of the' balance
due on the existing ‘mortgage  and ‘other ‘good and valuabile
considerations,’ | the! receiptnof whichois racknowledged by the
Existing Mortgagee; itheparties; (intending:to be legally bound,
agree as follows:

1. In the cevent of any judicial sale of the property, the
Existing Mortgage is subordinated and postponed in lien positions,
payment and/or distribution to the priority lien of the New
Mortgage

2. The subordination of ‘the Existing Mortgage to the: lien of
the New Mortgage shall have the same force and' effect as though:
the New Mcrtgage had been executed, delivered and recorded' in the
recording office prior to the execution, delivery and recording of
the existing mortgage.

3. If any proceedings are brought by the Existing Mortgagee
or its successors or assigns against the property, including
foreclosure proceedings on the Existihg: Mortgage or to execute
upon any judgment on the Note that it secures, therjudicial' sale
in connection with such proceedings shall not disclarge the lien
of the New Mortgage.




4, Thisi Agreement shall be binding upon and inure to the
benefit of the respective heilrs, successors and assigns of the
parties hereto. '

Executed on this __21st day of___April , 1994' at Hammond), Indiana

CITY OF HAMMOND by and through its
Hammond Redevelopment Commission

By : w‘w »é .
AMES DAVIS, SR., President
1 '
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Margaret Royce Galvia, Secretary

ATTEST:

CITIZENS FEDERAL SAVINGS AND
LOAN SOCIATION

¥

By: sy
JEFRIEE/C. [STUR, Vice President
5311 Holiman Avenue, Hammond, IN:

ATTEST:
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S JoAnne Pickett
Assistant Secretary

ATTEST:
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Susan M, Bristow %WM

Secretary ; T
- T. Adkins

-y

J#finie May Adkin




STATE OF INDIANA )
COUNTY OF LAKE )

Before me, a Notary Public, in and for sadid' County and State,
personally appeared' __ James Davis, Sy,  and'__Marxgaretr Rovce
Galvin __ _,personally known by me to be the President and
Secretary of the Hammond Redevelopment Commission who! severally
acknowledged that as such President and Secretary they executed:
the above and foregoing document as their free and voluntary act
and as the free and 'woluntary act ‘and' deed of the City of

Hammond, Indiana byj.and,through . its Hammond,Redevelopment -
Commission for the usesjand purpcses set. forthstherein,
on this 21st day of __April' , 1994.
A
WITNESS my hand and notarial seal. ) \}W \'ﬁ jfﬂ?
"‘;
(IWW'%/C/L . ",;(,
NOTARY PUBLIC ‘H‘

My Conmicsion Expires: /"/'.6“; 7 EDwWINA L. /4° Md" »53

County of Residence: |>’— P /




STATE OF INDIANA
COUNTY OF LAKE

Before me, a Notary Publiic, im and for said County and State,
personally appeared __Jeffrey C, Stux, _ and __JoAnne: Pickettf,
personally known by me to be the Vice-President and Assistane
Secretary, who severally acknowledged that as such Viice President
and Assistant Secretary they,executed the above and foregoing
document as their free _and voluntary act and as_the free and
voluntary act and deed 'of Citizens Federal ‘Sawvings: and Loan
Association, 5311 /HohmanoAvenue,' Hammond, dIndiana; for the uses
and purposes set forth therein, connthis 21st: day
of April , 1994,

WITHESS my hand and notarial seal.

OTA PUBLIC
lc.... "
My Commission Expires: 4 30 9@ TH‘CZUC- Wie FAT&’I
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County of Residence: ;4244459 .
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STATE OF INDIANA)
) 8S:
COUNTY OF LAKE )

Before me, a Notary Public, in and for said County and State,

personally appeared Karen L, Williams and Susan:M, Bristow
personally known by me.to be the _officexrs  of Lake Mortgage
Company, Inc. 4000 West Lincoln Highway, Merrillville, Indiana,
who severally acknowledged that as such _officers, they executed
the above and foregoing document as their free and voluntary act
and as the free and voluntary act and deed of the Lake Mortgage
Company, Inc.for the useg and purposes set forth therein, on this
day of __April ., 1994,

WITNESS my handiand.notarial, seaill
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iy NOTARY PUBLIC ~ DONNA- St RUST
T I T
E.Jﬂ A
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My Commission Expires: 11-18-96
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County of Residence: Lake
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STATE OF INDIANA)

)
COUNTY OF LAKE )

Before me, a Notary Public, in' and for said County and State,
personally appeared John T. Adkins and Jannie: May Adkins; who
severally acknowledged that they executed the: above and foregoing
document as their free and voluntary act, for theiuses and
purposes set forth therein, ont this __21gt _ day of April
» 1994,

WITNESS my hand and potarial seal,

»* - . { ) k
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NOTARY PUBLIC Janice L., Maddox

byse SPPSEI R,

ol

»

-
Coeipe
§$:m$ g‘ﬁiou Expires:_1-13-98
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Coungy ‘of Residence: Lake

This instrument was prepared by McHie, Myers, McHie & Enslen
53 Muenich Court
Hammond, IN 46320




