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THIS MORTGAGI ("Security Instrument” )iis given on: Bprila22, 1994, .. The Mortgagor. is
LINDA P, STANLEY Divorced ‘Not Since Remarr ied:
(fu %\r; (73
" Ny et O . . . hj =0 ;:
("Borrower"). This Security Instrument is given to CROWN MORTGAGE CO. b~ s EENPOR o
rr or '
< N
< —
o~ e
s 2
c e . . . Iri
which is organiced and existing under the laws of  the State: of | I'linois ,,n' gand whOSe
address i 6141 W. 85TH ST, OAK LAWN, L 60453 L.
("Tender"). Borrower owes Lender th&pnh@pal sum o£

SIXTY FiIVE THOUSAND EJGHT HUNDRED FORTY NINE & 00/100 000000 0000000 00000000

Dollars (LS. § 66 849,00 ). This debtis evidenced by Borrower's-note dated the same date asithis Security
Instrument {"Note"), which provides for monthly payments, with the fOll débt, if not paid earlier, due and' payable on
May 1, 2024 . ‘T'his Security Instrument: secures to:Lender: (a) the repayment of the debt
evidenced b) the Note, with interest, and ull renewals, extensions and modifications; (b)'the payment of all other sums;
with interest, advanced under paragraph 6 to protect the security of this Security Instrument; and (c)the performance of
Borrower's covenants and agreements under this Security Instrument and the Note, For thisspurpose, Borrower does.
hereby mortgage, grant and convey to Lender the following described property locatediin
Bake: County, Indiana:

LOT 20, BLOCK 2, WICKER PARK MANOR, IN: THE TOWN OF HIGHLEAND, AS SHOWNE IN RLAT
BOOK 26, PAGE 12, IN LAKE COUNTY, INDIANA.,

TAX I'D NO., TAX I1D# 27-165-20
TAX D NO, UNIT# 16

~ TAX D NO.
which has the address of 8010 SYCAMORE STREET, HI!GHLAND-
Indiana: 46322 {Zip Code} ("Property. Address");
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TOGETHER WI'TH all the improvements now or hereafter erected on the groperty, and all.casements, rights,
appurtenances, rents, royalties, mineral, oilbandigas rights andkprofits, water rights and stocK and all fistures noy or
hereafter apartof the property. All replacements and additions shall also be covered by this Sevurity Instrument, 1}" of
the foregoing is referred to in this Security Instrument as the “Property.” "

BORROWER COVENANTS that Borrower is lawfully seised ofi the estate Hereby conveyed andrhas the right tos
mortgage, grant and convey the Property and that the Property is- unencumbered, except for encumbrances: of: record!
Borrower warrants andt will defend generally the title to the Property, against all' claims and demands, subject-to any
encumbrances of record.

It Payment of Principal: Interest andiLate Charge. Borrower shall pay when due the principal of, and interest
on, the debt evidenced by the Note andilate charges due under the Note,

2. Monthly Payments of Taxes, Insurance and¥Otlier. Cliarges. Borrower shiall include in each monthly
payment, together with the principal and interest as set forthiinithe Note and any late charges, anvinstallment of any (a)t
taxes and special: assessments levied or to be leviediagainst the Property, (b). leasehold payments or ground rents-on the
Property, and (c) premiums for insurance required by paragraph-4,

Zach monthly installment for items (a); (b), and (¢} shalll equali oge-twelfth of the annual amounts,.as reasonably
estimated by Lender, plus an amount sufficient €0 maintain an additional balance of not-more than one-sixthrofs the
estimated amounts. The full annual amount for each itemushalltbe accumulated by Lender within a period ending:one
month before an item would become delinguent, Lender shall hold the amounts collected in trust to pay items (a), (b),
and (¢) before they become delinguent,

If at any time the 1otal of the payments held by kender for.items (a), (b)i and (c), together with the future monthly
payments for such items payable to Fender prior to the due dates of such items, exceeds by more than one-sixth the
estimated amount of payments required to pay such items when due, and:if payments on tlie Note are current, then
Lender shall cither refund the excess uver onesixth of the estimated payments or credit-the excessiover one-sixth of the
estimated payments to subsequent payments by Borrower, at the optioniof: Borrower, If the total of the payments made
by Borrower for item (a), (b), or (¢) is insufficient to pay the item when.dbe, then Borrower shallipay to Lendgr any.
amount heeessary to make up the deficiency on or before the date the item becomes due,

As used in ths Seewrity Instrument, "Secretary” means the Secretary of Housingiand Urban: Development or his or
her desiguee, In any year in which the Lender must pay a mortgage insurance premium torthe Secretary, each monthly,
pay ment shall aluo include either; (i) an installment of the annual mortgage insurance premium.to be paid' by Lendento
the Secretary, or (i) a monthly charge instead of a mortgage insurance premium if this Security Instrumentis held by the
Secretary, Fach monthly installment of the mortgage insurance premium shalltbe in an amount sufficient to accumulate
the full annual mortgage insurance premium with Lender one month prior to the date the full'annual mortgage insurance
premium ic dire to the Secretary, ue if this Security Instrument is held by the Secretary, each monthly charge shalllbe in
an amount equal ty one tvelfthof one half percent of the outstanding principal balance due on the Note.

If Borrower tenders to Lender the full payment of all:'sums secured by this Security Instrument, Borrower’s account
shall be credited with the balance remaining for all installments for items (a), (b)y.and (c) and any mortgage insurance
premium installment that Lender has not become obligatedito pay to-the Secretary, and! Lender shall promptly refund
any excess funds to Borrower, Immediately prior to a foreclosure sale of the Property or its acquisition by Lender,
Borrower's account shall be credited with any balance remaining for all installments for items (a), (b); and (c).

3. Application of Payments. All payments under paragraphs 1'and 2 shall:be applied by Lender as follows:

PFirst, to the mortgage insurance premium to be paid by Lender to the Secretary, or to the monthly charge by the
Secretary instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold: payments or ground rents, and fire, flood and other hazard+
insurance premiums, as required!

Third, to interest due under the Note;

Fourth, to amortization of the principaliof the Note;

______[*1 fih, to late charges due under the Note.
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4.'Fire, Flood:and Other HazardHnsurance. Borrower shall insure all improvements on.the Property, whether
noW in existence-or subisequently erected, against-any Kazards, casualties, andtcontingencies, including fire, for which
Itcfder requires insurance. This insurance shall be maintainedlinithe amounts and for the'periods thav Lender requires.
Bom@wer shall also insure all improvements on the Propesty, whether now in existence or subsequently erected, against
loss by floods toithe extent reqpiredtby the Secretary, All insurance shallibe carsiediwith companies approved by |.ender;
I'lie insurance policies and any renewals shall:be held+by Lender and shall include loss payable clauses inefavor of, andtin:
4 furm acceptable to; Lender

In the event of loss, Borrowen shall give Lender immediate notice by mailt Lendér may make proof of loss if not
made promptly by Borrower. Each insurance company concernediis hereby authorizediand directed' to make payment
for such loss directly to Lender, instead of to Borrower and to°Lender jointly, All or any.part of thie insurance proceeds
may be applied by ILender, at its option, cithier (a) to the reductiomof the indebtedness under the Note and this Security

* Instrument, first to any delinquent amounts applied in the order in paragraph.3, and-then to prepayment of principal, or

{b) to the restoration or repair of the damaged Rroperty, Any application of the proceeds to the principalt shall not
extend or postpone the due date of- the monthly payments which are referred to.in-paragraph 2, os change the amountof
such payments, Any excess insurance proceeds over an amount required tospay:allloutstanding indebtedness under the
Note and this Security Instrument shall be paid to the entity legally entitledfthereto.

In the event of foreclosure of this Secupity lastcumentor other transfer of title toithe Property that extinguishes the
indebtedness, all right, title and interest of Borrower in anditownstirance policies.in force shalllpass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Lioan Application;
Leascholds. Borrower shall ocewpy, establish, andiuse the Property as Borrower's principal residence within sixty days
after the esecution of this Sectrity Instrument and shall continue to accupy the Property as -Borrower's principal
residence Tor at least one year after the date ofwecupancy, unless the Secretary detesmines this requirement: willlcause
undue hardship for Borrower, or unless extenuating circumstances esist which are beyond!Borrower's controlt Borrowen
shall notify Lenders of any extenuating circumstances, Borrower shall not commit waste or destroy, damage on
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear exceptedt lbender may,
inspect the Property if the Property is vacant or abandoned or the loan is in: default.-L.ender may take reasonable action
to protect and pre-erve such vacant or abandoned Property. Borrower shall also be in default if Borrower, during the
Joan appiication process, gave materially false or inaccurate information or statements to: LLender (or failed toprovide
Lender with any material information) in connection with the loanrevidenced By the Note, including, but not limited to,
representations concerning Borrower’s ogcupancy of the Property as aiprincipal residence, If this:Security.Instrument is
on s leasehold, Borrower shall comply with the provisions ofithe lease, lfisBorrower acquires fee title to the Rroperty, the
leasehnld and fee title shall not be merged unless Lender agrees to the merger in.writing,

6. Charges to Borcower and Protection ol lender's Rights in the Property. Borrower shall pay all
governmentsl o municipal charges, fines and impositions that are not-includéd in paragraph 2: Borrowen shallbpay
theve obligation. on Ume dircetly to the entity which is owed the payment, If failure to:pay would adversely affect
Leader's interest in the Property, upon Lender's request Borrower shall promptly furnish-to llender receipts evidéncing.
these paymients,

It Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform any other:
covenants and agreements contained in this Security Instrument, or there is a legalt proceeding. that may significantly
affect Lender's rights in the Property (such as a proceeding in bankruptey,. for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender’s rights:
in the Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by lLender under this paragraph shallt become anvadditional debt of “Borrower andtbe
secured by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate,
and at the option of Lender, shall be immediately due and payable,

7. Condemnation. The proceeds of any awardtor claim for damages, direct or consequential, in connection with:
any condemnation or other taking of any part of the Property, or for conveyance in place of-condemnation, are hereby
assignedtand shall be paidito Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note andithis Security Instrument. Lender shall.apply such proceeds to the reduction of the indebtedness:under the Note
and this Security Instrument, first to.any delinquent amounts.appliedtinithe order provided:-insparagraph 3! and then to
prepayment of principal. Any application of the proceeds to the principallshall not extend or postpone the duie date of
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the monthly payments, which are referred to:in- paragraph 2, or chenge the amount-of suclnpaymcme. Any exvess
proceeds over. anramount required to pay all outstanding indebtedhess under the Note andithis Securitylnstrument shalle
be paid to the entity legally entitled thereto, ' )

8. Fees, Lender may collect fees and charges suthiorized by thie Secretary.,
9.:Grounds for. Acceleration ofiebt,

(a) Default, Lender may, except as limited by regulations issucdby the becrctur) in the case of payment
defaults, require immediate payment in full:of all sums secured by this-Security [nstrumentif:
(i) Borrower defaults by failing to pay inefull any monthly paymentrequired*by this Security:Instrument
prior to or on the due date of the next monthly payment, or
(it} Borrower defaults by failing, for a period of thirty days, to perform any other obligations:contained jn
this Security Instrument.

(b) Sale Without: Credit Approvalt Lender shalll if permitted-by applicable law and withthe:prior approval
of the Secretary, require immediate payment in full of all sums secured by this Security Instrument if:
(i) All or part of the Property, or o beneficial interestinia trust owning all or part of the'Property, is sold or
otherwise transferred (other than by devise or descent) by the'Borrower, and!
(if) The Property is not occupi@diby. the purchaser. or geantee as his or herprincipal -residence, or the
purchaser or grantee does so ocetipy the'Property but his or her credit has not- béen»appmvedhmaccordénw
with the requirements of the Seeretary.

{¢) No Waiver. If circumstances veeur that wouldipermit lender. toirequice immediate payment i full, but
Jender does not require such payments, lLender does not waive its rights with.respect toisubsequentievents,

(d) Regulations of HUD Sccretary. In many circumstances regulations.issued by the Secretary. will limit
Lender's rights in the case of payment defaults to require immediate payment in full and foreclose if: not paid.
This Security Instrument does not authorize acceleration or foreclosure if not permittediBy regulations of the
Secretary.

{e) Mortgage Not lusured, Borrower agrees that should! this Secupity ‘Instrument and' the Note secured
thereby not be cligible for insurance under the National Mousing Act within 60:days: from the date hereof,
Lender may, at its aption and notwithstanding anything in paragraph 9, require immediate payment in-fulltof all
e secured by this Seeurity Instrument. A written statement of- any authorized'agentsof the Secretary, dated
wbreguent o 60 days from the date hereof, deolining to insure this Security Instrument and the Note secured
therehy, shall be deemed conclusive proof of:such ineligibility. Notwithstandingthe foregoing, this optionsmay,
not be exercised by Lender when the unavailability of insurance is solely due to:Lender's: failure to remit a
martgage insurance premium to the Secretary,

10. Reinstatement. Borrower has a right to be reinstated if Lendér has required immediate payment in full
because of Borrower's failure 1o pay an amount due under the Note or this Security Instrument. Thisiright applies even
after foreclosure proceedings are instituted, To reinstate the Security Instrument, Borrower shall tender inia lumpisum
all amaounts required to bring Borrower's account current including, to the extent they are obligations of Borrowen
under this Security Instrument, foreclosure costs and reasonable and customary attorneys' feesiand expenses properly.
associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and! the
obligations that it secures shall remain in cffect as if Lender had not reqpired immediate payment in full, However,
Lender is not required t permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of
foreclosure pmu.edm;,s‘ within two years immediately preceding the commencement of a cusrent foreclosure
proceeding, (i) reinstatement will preclude foreclosure on different grounds in the future, or (iii) reinstatement will
adversely affect the priority of the lien createdtby this Security Instrument;

. Borrower Not Released; Forbearance By lender Not a Waiver. Extension of the time of payment: or
modification of amortization of the sums securediby this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to:release the liability. ofs the original Borrower or Borrower’s successor in
interest. liender shall not be required to commence proceedings against any successor, in-interest or refuse torextend
time for payment or otherwise modify amortization:of- the sums secured by, this Security Instrument by reason of any
demand made by the original Borrower or Borrower’s successors in interest. Any. forbearance by Itender. in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any riglit or. remedy.

{3
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12: Successors annd Assigns Bound; Jointand Scveral Liability; Co-Signers, ‘Ihe covenantsand agreements

. of ‘this Security Instrument shallkbind anddbenefit the successors and sssigns of Lender and Borrower, subject-to the
, ‘Pt islons of. paragraph 9:b, Borrower's:covenants and agreements shalll be joint and several, Any Borrower who
cosigns- this-Security Instrument but does not esecute thie Note: (a) is cosigning this Security Instrument only to.
mortgage, grant and convey that Borrower's interest in' the Rroperty under the terms of this Security Instrument;i(b);is

not personally obligated to.pay the sums secured by this Seourity Instrument; and (c) agrees that Lender and any other

Borrower may agree to extend; modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consent,

13, Notices. Any notice to Borrower provided for imthis Security Instrument shallibe givensBy delivering.it or-by
mailing it by first class mail unless applicable law requires use of another.method. ‘The notice shall be directedito the -
Property Address or any other address Borrower designates by notice todliender. Any notice to Lender shall be given by
first class mail to Lender's address statediherein or any address Lender designates by notice to Borrower, Any notice

provided for in this Security Instrument shall’ be deemed toshave been given torBorrower or Lender whenrgiven as
provided in this paragraph,

14: Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is locatedsdn the event thatany provision or clause of. this Security Instrument or the
Note conflicts with applicable law, such conflict shall net-affect other provisions of-thisiSecurity. Instrument or.the Note

which can be given effect without the conflicting provision: Te this end the provisions of this Security Thstrument and
the Note are declared 10 be severable,

15. Borrower's Copy. Barrower shall be given one conformed copy of this Security Instrument.

1o, Assignment of Rents. Borrower unconditionally assigns andttransfers to Lender all the rents.and revenues of
the Property. Borrower authorizes Lender or Lender's agents to-collect the rents andi revenues and' hereby. directs.each
tenant of the Property to pay the rents 1o Lender or lender's agents, However, prior to Lender's notice tosBorrowen of
Borrowee's breach of any cavenant or agreement in the Security Instrument, Bosrower shall colléct and receive allirents.
and revenues of the Property as trustee for the benefit of 1ender and Borrower, This assignment ofi rentsiconstitutes an
ghsolute acsignment and not an assignment for additional security only,

1 ender gives notice of breach to Borrower: (a) all rents received by Borrower shall be heldi by Borrower as:
trustee for benefit of Lender only, to be applied to: the sums secured by the Security. Instrument; (b) Lender shall#be
entitled to coltect and reeeive all of the rents of the Property; and‘(c) each:tenant of the Property shall pay all rents due
and unpsid w Lender or Lender's agent on Lender’s written demandttostlie tenant,

Borrower has not executed any prior assignment of- the rents andihas not and will not perfosm any act that wouldt
prevent Lender from excrcising its rights under this paragraph:16.

Lender shall not be required to enter upon, take conteol of or maintain the Property before on aftes givinginotice of:
breach to Borrower, However, Lender or g judicially appointed receiver may dbeso at-any time there is.a breach, Any
application of rents shall not cure or waive any default or invalidate any other right or remedy. of Lender. This
assignment of rente of the Property shall terminate when-the debt-secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in fulltunder. paragraph 9! Itender.
may foreclose this Sccurity Instrument by judicial proceeding. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided inrthis paragrapht 17, including, butinot limited to,

reasonable attorneys’ fees and costs of title evidence.

18. Release. Upon payment of all sums secured by. this Security Instrument, iender shall¥release this:Security
Instrument without charge to:Borrower,

19. Waiver of Valuation andlA ppraisement. Borrower waives alliright of valuation andlappraisement.

AJi
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20. Riders to this Sccurity Instrument: If one or more ridersiare executed by, Borrower and recordeditogether
with this Security Instrument, the covenants of each: such rider shall’ be incorporated into and! shall amend' and
supplement the covenants and agreements of this Security lnstcument as if the rider(s)iwere a partsof this-Security
Instrument. [Check applicable box(es))

_——) Condominium Rider E Graduated Payment Rider (.4 Ottier [Specify)
I Planned Unit Development Rider Growing Equity Rider

BY SIGNING BELOW, Borrower accepts andiagrees to the terms contained in this Security Instrumentand in any.
ridec(:) esecuted by Borrower and recorded with it,
Witniersen:

a {Seal)

LINDA' P'. STANLEY' Divorced Kat Sincer HemaiFied

(Seal)
-Borrower
- ) {Seal) (Seal)
-Borrower -Borrower

STATE OF INDIANA, Lake County ss:
Onthis 22 day of April , 1994 , before me, the undersigned} a Notary

Public in and for said County, personally appeared
LiNDA P, STAI“ﬂ. ‘D;ivorced Not Since: Remarried)

, and:acknolvledgedithe executioniof the foregoing instrument.

{3‘

My(:ug{{l’{;ﬁ 5 08-26-97
Resid‘" [l ww, Indiana

c 1
This mqtrumeng was pri;paredfby CROWN? MORTGAGE CO*
m-ltﬂ(lN)Hmo:n h-\ ’ ; 1 Victoria E. Enggls or e
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