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THIS INDENTURE, made this 21st day.of-Aprilt1994, by. andbetween'Robert L. Gassner
and Anna M. Gassner, husband andiwife,, hereinafter.called "Mortgagor," or "Mortgagors," party.of
the first part, and CALUMET NATIONAL BANK,.Hammond} Indianay a corporation:duly,organized
and'existing under and by virtue of the laws.of the United States oft America, hereinafter. sometimes
called the "Mortgagee," party of the second part, WITNESSETH:

THAT WHEREAS, in consideration for and to secure the payment of the' principaltsumiof
SIXTY THOUSAND DOLLARS:AND NO/100.($60,000:00), as.evidence by:that.certaimmortgage
note of even dated herewith in said principal amount, payable with interest:and in such manner as:set
forth therein, all of said principal and interest payments.being payable in-legalftender of the United
States of America at such place in- the United Statesiof America asithe legal :holderthereof fromstime to;
time direct, and all principle and interest payments being with attorney’s fees and without relief from
valuation and appraisement laws of Indiana, and bearing interest after- maturity until paid'at-the highest
rate for which it is now lawful to contract in Indiana, which~mortgage note shall mature and:be die and
payable in full on or before the 21ST day of OCTOBER 1994, with the privilege of making extray
payments at any time.

NOW THEREFOREpthe mortgagor(s), in consideration of the' money. concurrently loanedtas-
aforesaid, and in order to sccure the prompt payment ofisaid principal note andiinterest, andito'better
insure the punctual and faithful performance of.all.andisingular the covenants.andiagreements:lierein
undertaken o be performed by the mortgagor(s), do(es). hereby MORTGAGE and WARRANT unto
the mortgagee, its successors and assigns, all and'singular the real estate situated, lying and:being,in
the County of LAKE, and State of INDIANA knowmand described as follows,, to-wit:

Lot 5, McCarthy's Addition to the City. of- Hammond} as shiown in Plat Book 68, page 54,.
in I.ake County, [ndiana
a/k/a 6832 Nebraska, Hammond, Indiana 46324

Together with all singular the tenement, hereditaments, privileges and appurtenances thereunto and
belonging or in any wise appertaining, and the rents; issues and profits thereof, and alltbuildings and!
improvements thereon, or that may hereafter be placed thereon; also:all the fixtures of:every kind and:
nature necessary or proper for the use andimaintenance of said real estate and premises that are now

or may hereafter be placed thereon; and, also allithe right, title,, interest andlestate ofsthe mortgagor. (s)
in and to said premises, hereby releasing andiwaiving allrightsiunder andiby, virtue of any.and all i
valuation and' appraisement laws of the State of Indiana, and all right to retain possession;of sayd .=
premises after any default in payment of: the indebtedness hereby secured,. or any. part theréof ~or

breach of any. ofithe covenants or agreements herein contained. m

< ]
MOREOVER, the mortgagor(s)expressly covenant(s) and agree(s) witlirthe mgﬁgagegam
follows, to-wit: w =

.

m = .
1. That the mortgagor(s) will pay- all the said note and indebtednesssherein mentioned ok

according to the tenor andieffect of said note, and will pay all sums of money-hereby. secared &t
intended to be secured, all with attorney’s fees:and' without-relief: from. valiation and appraisements.
laws,
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2, That the mort agor(s). willtkeep the ‘building(s); fences, fixtures, improvements and
betterments now on'said premises, or.that may-hereafter.be-erectedithereon, in as good:condition
as at-the present time, and will neither commit nor permit-waste on'saidipremises, and will neither
do:nor permitito be done upon said premises anything that may. tend to diminish the value thereof.

3. That the'mortgagor(s) willipay, before tlie'same become:delinquent, allitaxes;
assestsi]mentg and special assessmentsiof every:kind:thatsmaybe levied'upon said;premises or-any
part: thereof.

_ 4. That the mortgagor(s) willtkeep all buildings that may be at any time on said.premises.
during the continuance of said!indebtedness insured against-fire and windstorm, in-such company
or companies as may be satisfactory to the mortgagee,, and for. such amountas thie mortgagee
may from-time to time direct (the loss or damage torbe made Fayable torthe mortgagee: as.its:
Interest may appear), andi forthwith.upon issuance thiereof will deposit such policies withithe mort-
gagee.

5. That in case the mortgagor(s)fail(s) to pay any: tax, assessment, or special assessment;,
or fail(s) to keep the buildings, fences, andifixtures on said premises in:good repair.and:insured as
above provided, the mortgagee may pay such taxes, assessments or special assessments,, or may,
redeem said premises from sale for taxes, assessments or. speciall assessments, makeirepairs:or
procure insurance, and may pay, remove or dischiarge any claimy liensor-encumbrance or may.
purchase any tax title or claim against said' premises, and protect the title and possession thereof,,
in order o preserve the priority of-the lieniof the mortgage thereon, and may employ, attorneys at
law to. perform any service connected with: this mortgage, orto. prosecute or defend any: suit
affecting or involving this mortgage or the title or possession of saidlpremises, and tHat all moneys
paid for any such purpose and all'moneys laid out by the mortgagee to protect-the lienvof this
mortgage and the securit‘y intended to-be effected hereby*shailtbe immediately- due and payable:
with interest thereon at the highest rate of interest:permissible by law and become so zmuéK‘t
additional indebtedness sccurcd by this morigage, and the mortgagor(s) agree(s) torpay-all sums
so advanced with interest, without relief from, valuation and appraisement laws; provided, however,
that it shall not be obligatory upon the mortgagee to advance money. for any of the purposess
aforesaid, or to inquire into the validity of such taxes, assessment or special assessments, or tax
sales (the receipts of the proper officers being conclusive evidence ofithe validity, and amount
thereof), or into the necessity of such repairs:

6. That if default be made in:the performance of any of tlie' covenants or.agreements:herein
or in said note contained, on the part of the mortgagor(s) to be kept andiperformed,, then the: whole
of said indebtedness secured hereby, including all payments forrliens, taxes, assessments, special
assessments, insurance, attorney’s fees, costs, charges or. expenses.shall,, at the election' of the
mortgagee, and without notice of such election, at once become and be due and payable at the:
place of payment aforesaid; anything in said note or herein to the contrary notwithstanding, and
thereupon the mortgagee shall Kave the right:(either withvor without process ofilaw, using such:
force as may be necessary) to enter upon andipossess, holdiandienjoy, said property; and to lease

-the same or any part thereof upon such terms as:to it: shail' seem:best, and to.collect and receive:allt
the rents, issues and profits thereof, and to make alterations, improvements.and repairs,, effect
insurance, pay taxes, assessments and special assessments,,and do-alllsuch:other things asimay,
be deemed! necessary for the proper protectiontof the property;, and the-mortgagee shall havesthe
right to foreclose this mortgage andshall'have all other rights and remedies that the'law: provides
and'sale under foreclosure decree shall be without relief fromsvaluationand' appraisement laws.

7. That upon commencement ofi any. foreclosure,,or at'any time thereafter, and prior to the
expiration:of the time for. redemption from any. sale of saidipremisses on:foreclosure, any'court of
competent-jurisdictions upon-application of the' mortgagee, may appoint a receiver. for said
premises.to take possession thereof, to:collect the rents, issues and:profits of said premisesiduring.
the pendency: of suchsforeclosure, andiuntil the time to redeemithe same from foreclosure sale
shall expire, and out of rents, issues:and!profits, to make necessary: repairs.andito keepithe
premises in proper condition and!repair. and to pay all taxes, assessments and special
assessments; to:redeem from:sale for taxes; assessments and special assessments,, and to pay.
insurance premiums necessary to keep said premises insuredtin accordance withithe provisions of
this:mortgage and to: pay-the expense of the receivership, and saidreceiver shall apply. the'net:
proceeds to the payment of the indebtedness secured hereby; and such receiver: shall have.alli the
other. usual powers of receivers in:such cases. .

8. That in case suit: be brought to foreclose this mortgage, an.adequate'and reasonable sum
shall be allowed to:the mortgagee inisuch proceedings for attorney’s fees and the costs of a
complete abstract of: title to said premises, which several sums shall be so- mucliradditional
indebtedness secured hereby, andishallibe recoverable as.such whether: the suit proceeds to.
decree or. not and shall be included intthe decree entered in:such foreclosure.
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9. That the mortgagee;, at its option, may. extend the maturity: of the note and indebtedness:
secured hereby, or any balance due thereon, from time'to time,, upon written agreement executediby
the mortgagor(s);-for- such-further. periods,. at- suchi rate ofrinterest,, and upon:such conditions:as may
then be'agreed: upon, and noisuch extension;, and no:forbearance or. delay of-the mortgagee in
enforcing any of the provisions of this indenture, shallloperate to!impair the lien hereof orwaive any.
rights'accrued or that might accrue‘hereunder.

10. That this indenture and the note secured hereby are made and executed under, and are,-in.allé
respects,. to-be construed by the laws of the State ofsIndiana,.and that the various rights, powers;
options;. elections, appointments and remedies herein contained shall be‘construed as:cumulative,
and no one of them as exclusive of any other or of any right or remedy allowed by law, and alltshall:
inure to thie benefit of the successors andfassigns of the mortgagee:andlof alltholder of said-note.

11. That whenever the mortgagor(s) shall have fully.paid the indebtedness hereby secured®. with alll
the interest thereon, and up to that time; shiallthave will:anditruly.performedtall and singular the
covenants and agreements herein undertaken' to be'performed, then all of-suchvcovenants.and
agreements shall cease and:determine (but-not otherwise), andthe mortgagor(s), or the:successors
or assigns thereof, shallibe entitledito a satisfaction of.this mortgage, but shallpay, thie'expense of
recording the same.

IN WITNESS WHEREQF, the mortgagor(s) hias/have executed this instrument undér. seal the
day and year first above written.
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Anna M. Gassner

STATE OF INDIANA
COUNTY OF LAKE

[, Andrea A. Widlowski , aNotary Public in and for said county-and state, doshereby.
certify that, Robert L. Gassner and Anna M. Gassner, personally appeared before me and arer
known or proved to me to be the persons who, being informed of the contents of the foregoing:
instrument, has executed same, and acknowledged said instrument to. be their free andivoluntary act:
and deed andithat she executed said instrument for the purposes and uses therein set forth,

Witness my handiand official seal this21st day-of April, 1994

&

”Notary Pu lic

“ "My, commission expires: 9-17-97

_ - My County of Residence: Lake

<

idlowski

Andrea A. W

B

This instrument was prepared by Terrence J. Farrell, Senior Vice President




