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MORTGAGE

THIS MORTGAGE (**Security Instrument”) is-giventon- ............... AFRIL 20 e b

19...94.. . The mortga§or is ....ALBERT, VANDER, MEER: AND, MARJARLE. S»..VANDER . MEER yuvvvesen. verrererrn
e

...... husband and wife . . .. @ Borrower')s Fhis SecufityInstrument is giVEN' 10 . cvvverirrererirserererisns

.FIRST SAVINGS AND LOAN ASSOCIATION QF SOUTH HOUAND. ... .o . which is organized and existings
under the laws of the State,af.Uinals . 4 50k i b e, ; and whose address is ......... ererriveerires bererrerenn
. 475 East 162nd Streal — South, Hollond, JIi0ois 60ATS. ... il imiiteitinste i et eeeresons (**Lender’'):
Borrower owes Lender the prineipal sum of ., ONE HUNDRED, EIGHT THOUSAND AND.NO/100ths.mm=mmmrssr

-------------------
- S St v o el T T T s s B e R D i G b S e P

............................................... Dollars (U.S.'$ ..108,000.00°.75: “This debt is.cvidenced. By Borrower’s. note
dated the same date as this Security Instrunient (4 Note'!), which: provides for monthly payments, with the full debt, if nots
paid earlier, due and payable on .......May, L, 2009 . This: Security Instruments
secures to Lender: (a) the repayment of the debt evidenced by the Note, with:interest, and all renewals:; extensions: and
maodifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph:7 to.protect the security
of this Security Instrument; and (c) the performance of Borrower’s covenants.and agreements under this-Security. Instrument:
and the Note. For this pmm?c. Borrower does hereby mortgage, grant and convey to Lender the following described property:

located in ... ... ... LA ... U .. D . B B County; -Indiana
RIDER ATTACHED HERETO AND MADE A PART HEREOF:
PERMANENT INDEX NUMBER:
which has the address of ........ 10935, Beacon COULE .. .........ceeeeee y BB O e, ,
[Street] [City)
i Indiana ....... 46373 (**Property Address’’);

{Z2ip Conde}

TOGETHER WITH all the improvements now or hereafter.erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements andiadditions shallalso be covered by this Security
Instrument. All of the foregoing is referredtto in this: Security Instrument as the ‘‘Property.’’

BORROWER'COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and‘has the riglit to:mortgage,
grant and convey the Property and that the Property is unencumbered except for encumbrances of record: Borrower warrants
and will defend generally the title to the Property against all' claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniformicovenants for national use andinon:uniformicovenants with limited!
variations by jurisdiction: to constitute a uniform- security instrument covering real property.
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UNIFORM: COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Intercst; Prepayment and Late Charges, Borrower shall promplly;pay when due
the principal of and’interest omthe debt evidenced-by. the Note and any prepayment and:late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicablé law or to a:written waiver by Lender, Borrower shallt
pay to-Lender on the day monthly payments arc due under the Note, until-the Note is paid in full, a sum' (*‘Funds’") for:
(a) ycarly taxes and assessments which may attain priority over. this Security Instrument as ailienion the Property; (b) yearly
leaschold!payments or ground rents onithe Property, ifany; (c) yearly Kazard or:property insurance premiums; (d) yearly
flood insurance premiums, if any; (e):yearly mortgage insurance premiums, if any; andl(f) any sums payable by.Borrower
to Lender, in accordance with the provisions of paragraph 8, in lieu of thie paymentiof- mortgage insurance premiums. These
items are called **Escrow Items.'’ Lender may, at any time, collect and'hold'Funds in'an amount not to-exceed the maximum:
amount ailender for - federally reluted mortgage loan may require for Borrower's escrow account under. the federal Realt
Estate Settlement Procedures Act of 1974 as amended from time tortime, 12-U:S:€. § 2601 er seq. (*"RESPA"); unless
another law that applies to the Funds sets a lesser amount. iIf so, Lender may, at any time, collect and hold: Funds in an
amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data:and'
reasonable estimates of expenditures of- future Escrow Items or otherwise in accordance withvapplicable law.

The Funds shall be held in an institution whose deposits are insuredtby. a federaltagency, instrumentality, or entity
(including Lender, it Lender is such an institution)-or in any Federal:Home Itoan: Bank. Liender shall apply the Funds to
pay the Escrow ltems. Lender may not chargelBorrower for holding and applying the Funds, annually analyzing:the escrow
account, or verifying the Escrow ltems, unless Lender pays Borrower intereston the Funds and applicable law permits Lender
to make such a charge. However, Lender may srequire Borrower to pay a-one-time charge for an independent realéestate
tax reporting service used by Lender in conneetion withthis loan, unless applicable Jaw provides otherwise. Unless an agreemente
1s made or applicable law requires-interest to be paid; Lender shall not be required to pay Borrower any interest or earnings
on the Funds. Borrower and Lender 'may agree in writing, however, that interestishall be paid*on the Funds. <Lender shallt
give to Borrower, without charge, an annual accounting ofithe Funds, showingseredits and debits (o the Funds and the purpose
for which cach debit to the Funds was made. The Funds are pledged as additional security for all sums.secured by this-Security
Instrument.

If the Funds held by Lender cxceed the amounts permitted to be held by applicable law, Lender shalliaccountto Borrower.
for the excess Fumds m accordance with the requirements of applicable law. If the amount of the Funds heldiby Lender at
any time 18 not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower. imvwriting, and!. imsuch case
Botrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in
noomore than twelve monthly payments, at Lender's sole discretion.

Upon pavment in full of all sums secured by this Security Instrument, Lender shall promptly. refund to Borrower.
any Furuis held by Lender IF under paragraph 21, Lender shatl acquire or sell the Property, Lender, prior to the acqpisition
of sade of the Propenty, shall apply any Funds held by Lender at the time of acquisition or sale'as a credit against:the sums
secnred by this Security Instrument.

X Applicstion of Payments. Unless applicable law provides othierwise, all payments.received by. Lender under.
patagtaphs 1 and 2 ~hadl be applied: first, to any prepayment:charges due under the Note; second, to amounts.payablé under.
paragraph 2, thrd. to interest due: fourth, to prineipal due; and last; torany late charges due under the Note.

4. Charges; Liens.  Borrower shall pay all-taxes, assessments, charges, fines and impositions attributable to:the
Property which may attain priority over this Security Instrumment, and leaschold payments or ground: rents, if:any. Borrower
shall puy these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay. them
on true ditecdy o the person owed payment. Borrower shall promptly furnish to Lender alll notices-of amounts to be paid
under thus paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts.evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this;Security Instrument unless Borrower: (a)
agrees in writing 1o the payment of the obligation secured by the lien in a manner acceptable to Lender; (b)icontests:in good
faith the lien by, or defends against enforcement of the lien in, legal:proceedings-which in the Lender's opinion operate to
prevent the enforcement of the lien; or (c) secures from:the holder-of the lien an agreement satisfactory. to Lender. subor-
dinating the lien to this Sccurity Instrument. If Lender determines that any part of the Property is subject to a lien-which
may attain priority over this Security Instrument, Lender-may give Borrower a-notice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above withine10:days of the giving.ofs notice.

S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or- hereafter erectedton
the Property insured against loss by fire, hazards included within the term ‘‘extended coverage'' and:any: other hazards,
including floods or flooding, for which: Lender requires insurance. This insurance shallibe maintained in the amounts and
for the periods that Lender requires. The insurance carrier. providing the insurance shall be chosen'by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. If Borrower. fails to maintain coverage described above, Lender
may, at Lender's option; obtain.coverage to-protect Lender’s rights in.the Property in.accordance with: paragraph-7:
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Alliinsurance policies and renewals shall be acceptable to Lender and shall includz a standardimortgage clause. Lender
shalllhave thie rightito hold the policies and renewals. If:liender requires, Borrower shallpromptly give to Kender allireceipts
of paid premiums and renewal notices, In:the event of-loss, Borrower shall give prompt notice to:the insurance carrier and
‘Lender. Lender may make proof of loss if’ not made promptly by Borrower. ‘

Unléss Lender and Borrower otherwise agree inewriting, insurance proceeds shall be:appliedito restoration or repair
of the Property damaged. if the restoration or repair is cconomically feasible and Lender's security is notslessened. If the
restoration or repair is not economically feasible or Lender's security wouldibe lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether, or notithen due, withiany excess:paid to'Borrower. If-Borrower
abandons the Property, or does not answer within 30 days. a notice from: Lender that the insurance carrier has offeredito
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
or to pay sums sccured'by this Security Instrument, whether or not then due. Tlie 30-day periodiwill beginiwlien thie notice
is- given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to-principal! shalltnot extend
or postpone the due date of the monthly payments referred to imparagraphs 1 and 2 or, change the amount of the payments.
If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extentiofithe sums securediby. this Security
Instrument immediately prior to the acquisition, ‘

6. Occupancy, Preservation, Maintenance and Protection of-the:Property;, Borrower’s Loan Application;
Leaseholds.  Borrower shall occupy, cstablish, and use the Property as Borrower's principal residence within sixty. days.
after the exccution of this Sceurity Insumentand shall'continue'to occupy the Property as Borrower’s principal residence
for at least one year after the date of occupancy, unless Lender otherwise ‘agrees'in writing, which consent: shall not be
unreasonably withheld, or unlessiextenuating circumstances exist which.are beyond Borrower's control, Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate, or commitwaste on'the Property. Borrower shallt
be in detault if any forfeiture action or procceding, whether civiltor criminal, is begun that insLender’s goodifaith judgment:
could result in forfeiture of the Propenty or otherwise materially impair the lien creatediby this Security Instrument or Lender's:
security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
procecding 1o be dismissed with a ruling that, in Lender's goodifaith determination, precludes forfeiture ofithe Borrower's
interest in the Property or other material impairment of the lien created by this Sccurity Instrument: or.Lender’'s: security
nterest. Borrower shall also be in default if Borrower, during thie loan-applicationiprocess, gave materially. false or inaccurate
information or stutements to Lender (or failed to provide Lender with«any material information) in connection: with the loan
evidenced by the Note, including, but not limited to, representations concerning: Borrower'sioccupancy of the: Property as
a principat residence 1 this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
It Borrower acquires fee title to the Property, the leasehold and the fee title shall not:merge unless Lender agrees:tothe
merger in wrinng

7. Protection of Lender’s Rights in the Property. | 1f Borrower fails to performethe covenants and agreements
contarned in this Secunity Instrument, or there is a legal procecding that may significantly affect Lender's-rights in the Property
(such as is proceeding in bankruptey. probate, for condemnation or forfeiture or to enforce laws or-regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property andiltender’s rights in the Property. Lender’s
actions may include paying any suns secured by a lien which has priority over this Security Instrument,.appearing in court,
paying reasonable attorneys’ fees and entering on the Property to make repairs, Although Lender may take action under.
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionalidebtiofiBorrower securediby this
Secunty Instrument. Unless Borrower and Lender agree to other terms.of payment, these amounts shall bear-interest from
the date of disbursement at the Note rate and shall be payable, with interest, upomnotice fromiLender to Borrower.requesting
payment.

8. Mortgage Insurance, If Lender requiredtmortgage insurance as aiconditiontof makingsthe loamsecured by this
Security Instrument, Borrower shall pay the premiums required to maintain:the mortgage insurance in effect. If, for. any
reason, the mortgage insurance coverage required by Lender. lapses or ceases to:be in effect;, Borrower, shall pay. the premiums.
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approvedi
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shiall pay-to Lender.each montli
a sum equal to one-twelfth of the yearly mortgage insurance premium being paid:by- Borrower whemthe insurance coverage
lapsed or ceased to be in effect. Lender will accept, use andiretain these payments: as atlbss reserve imtlieu of mortgage:
insurance. Loss reserve payments may no longer be required, at tlie option of-Lender, if mortgage insurance coverage: (in
the amount and: for the period that Lender requires) provided by an insurer approved by. Lender again becomes available
andtis obtained. Borrower shall pay the premiums required to:maintain mortgage insurance inreffect,. or to. provide-a loss
reserve, until the requirement for mortgage insurance ends in accordance with any written-agreement between Borrower.
and! Lender or applicable law.
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: 9: Inspection; :Lendcr.orfts-agent may- make reasonable:entries-upon and inspeciions of the Rroperty. iender shall
-give-Bdrrowerenotice al.the time df or prioreto an-inspecfiomspecifying reasonable cause for the inspection,

10. ‘CondéWniatitin, The proceeds ofigny award or claim for damages, difect of. coiiseguentiul} in connection with
any condemnation or other tuking of any'partiof the Property, or fonconveyance inljcu.of condemnation, are hereby-assigned
and’shall be paid-to Lendér. __

In the eventiof antotd! taking ofithe-Rraperty, tHe procéedsishallibe:applied to.the stinis secured by.this\Securify Instrument,
whethervor not then due, with any: cxcess pald to'Borrower., In theevept of aspartidltaking: of the Property: iniwhichithe:
fairmarket: valiie of the Property immediutely. before the taking:is equalitoior:greater than:the-amountiofithie suris sectirédy
by-this Security Instrumentimmedjately before the taking, unless:Borrower. and*lender-otherwise agree in'writing; the sums:
secured! By thiss Security Instrumentsshallsbe rediced by the amount ofithe - froceeds multiplediby: the followinge fractiont
(a) the total umount-of the sums secured:immediately before the taking, dividediby, (b) the fair. market vallic ofithe Property,
immediately before the taKing. Any-balance shallibe paid to Borrower. In the event of atpartialltdking:f the' Property in
which the fair market-value of the Bfoperty. immediately: before-the taKing is+less than'thie amounfiof:the:suinsisecuredim-
mediately before the taking, unless Borrower andiliendér otherwisc agree in writing onunless appjcablB law. otherwisetpro-
vides, the proceeds shall be appliedito the sums scourcdtby, this Security Instrument. whether. orsnot:the sums are-thenidue,

If the Property is abandoncdiby Borrower, or if, after notice by Lendbr to/Bprrowers thatithe: condemnor offers to)
make an-award or settle a cluim for damages, Borrowersfailk to respond to Lender withipt30 diys aftenthe date the-notjge’
‘is given, Lender is authorized to collbet-and apply the proceeds, at-its optient, either. toirestdration orrepair-ofithe! Propertys
or to the sums secured: by this Sccurity Instrumenty whetfier or not thensdue. :

Unless Lender and Borrower otherwise agree in writing,. any nppllcatior;;of procecd? to principal shallsnotvextend
or postpone the due date of the monthly\payments referredito in paragraphs 1:and2 or changeithe'amount ofisuch paymeits.

11, Borrower Not Released; Forbenrunce By Lendér Not asWalver. ExiEntion of+thertime for payment* or
madification of amortization of e sums secured by this Security Instrument grantediby. Lénder-to any successor in interest
of Borrower shall nat operate to release the Jiability. ofithe original Borrower or Borrower’sisuccessors-jp-interest. Wendér
shall not be required (0 commence proceedings against any successor=in inferest or refuse 10 extenditime for payment;or
otherwise modify amortization of the sums secured by this Security Instrument by reasontof any.demandbmade by, the originald

Borrower or Borrower’s successors in interest, Any forbearance by Lender insexercising anysright or, remedy shall:notbe
a waiver of or preclude the exercise of any right or remedy,

12. Successors and Assigns Bound; Joint and Several! Liability;)Co=signers. The covenartsianttagreementsiof
this Securny Instrument shall bind and benefit the successors and assigns of -Lender, and Borrower, subject to'the provisions
ot paragraph 17 Borrower's covenants and agreements shall be jointrandfseveral: Any Borrower.who,co-signs this Securify
Instrmuent but does not execute the Note: (a) Is co-signing this Security Instrumentionly toamortgage,,grantrandlconvey:thats
Borrower's interest in the Property under the terms of this Security. Instrument; (b)iis-not:personally obligated tp‘pway'(l\ev
sanss secured by this Security Insirument; and (¢) agrees that Lender and any other-Borrower may agree tofextend). modify;
torbear ot make any accommodations with regard to the terms of this Security Instrument-or the:Note without thatBorrower's
Colsent

; : 13. Loan Charges. If the loan secured by this Security Instrument is subject to a.law which sets:maximuiiloan
chargen. and that law is finally mterpreted so that the interest on other loan charges.collBetéd oreto-be collected intconnections
with the loan exceed the permitied limits, then: (a) any such Ibanicharge shall be reducediby, the amoupt pecessary, tosreduce!
the charge 1o the permitted limit; and (b) any sums already collected from Borrower which® excccd&d_ permitted Jimitsywilll
be refunded to Borrower. Lender may choose to make this refund by reducing the principalfowed under.the Note or. by, making
a direct payment to Borrower. If o refund reduces principals the reductioniwill be treated as a partial prepaymentawithout
any prepayment charge under the Note.

14, Notices. Any notice to Borrawer provided for in' this Security Instrument shall' be given by, délivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notjce shall be directeditosthe
Property Address or any other address Borrower designates by notice to Lender. Any noticeto iLender shall be givensby,
first class mail to Lender's address stated herein or any other address Lenden designatestby, notice to-Borrower. Any: notice
provided for in this Security Instrument shall be deemed to have been given to:Bbrrowen ornLender, whemigiven as provideds
in this paragraph.

15. Governing Law; Severability. This Security Instrument shallibe governed by federal law and:thelaw:ofithe
Jurisdiction in which-the Property is located} In the event that any provision or clBuse ofsthis: Security Instniment or-the Note
conflicts with applicable Jaw, suchi conflict: shall not affect other provisions:ofrthis Security Instrument or the' Note! which
can be given cffect without the conflicting provision: To this endithie provisions of this-Security Ihstrumentand the:Note'
arc declared 1o be severable. .

16. Borrower's.Copy. Borrower shall be given one conformed copy. of the Note and ofitHis Security:Instrument}.
17. Transfer of thie Property or a Beneficifil Interest insBorrower: Ifyalltorany, part of the Property or. any.
interest in it is.sold or transferred (or if abeneficial interestimiBorrower is-sold or transferredlandiBbrrower ismot ajmatural
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1::.::‘:1,‘()‘ ‘\:;"'l':;:"ql;::’:::""5 ]‘)r.inr wrillqn cmmcm.'l.cml’c-: iy, al 1y t;p'lmlvl.. require innmediate payment in Jull of all sums
! : 58 iy Instrument, However, this option shall not be exercised by Lender if exercise is prohibnted by federal
law as n!klhc dite ofi this Security Instrument.

. I Lender exorcises this option, Lender shall give Borrower notice ol aceelerstion. The notice shall provide a period
OF notless than:30 days from the dite the notiee s delivered o maited within which Borrower must pay all sums secured
by this Security Tnstrwment. 1 Bortower (nils 1o pay these sums prioe to the expiration of this period, Lender may invoke
uny remedies penmitted by this Security Snstrument without fwither notce o demand on Botrower.

LY Ihn'rq\\'t:r's Right to Relnstate. 11 Boower meets centmn conditions, Borrower shall bave the right w have
enforcement of this Secarity Instument dimnn;umql abany time prioeto the carlier of: () 5 diys (o1 such other period
i apphicable Juw may speedy for I(flllnlfilc'll)clll) hefore sule of the Property pursuant to sny power of sale conwined in this
Security Instnnment; or (b) entry of a judgment enlorcing thin Sccurity Instrunent. ‘Those conditions are that Borrower -
() pays Lender all samn whlch ‘llwu would be due under this Security Instrument and the Note as if no acueleration had
ocetrred, (b) eures any defunlt ofimny other.covenants or sgreements; (<) pays all expenses incurred in enforcing this Security
Bstrament, meluding, but-nor Himited to, rensonable mttorneys’ fees, and (d) takes such action as §ender ey reasonabl)
requine o nssire that the l‘h'nvuh!hiu Security Instrument, Fander's rights in the Propeny and Borrower's obligation (0 pa)
the sums secied by lll\is‘ Security lnstrument shul) continge unchangeds Upon reinstatement by Borsower, this Security In-
stramentand the obligitions secured hereby shall remain fully effective as it no acceleration had oceurred. However, this
vight 1o reinstate: shall not apply in the case of neceleration under paragraph 17.

19: Sale of Note; Chunge of Loun Sepvicer, “The Note or s parial interest in the Note (logether with this Security
Tnstrument) iy be sold one o more times withoug priorotice w Bormower, A sale may result in a change o the entity
(known as the “*Loan Servicer') that collects monthly payments due under the Note and this Security Instrument. Thete
ilso may be one or inore changes offthe donn Servicer wirelated fo a sale of the Note. Jf there is @ change of the Loan
Servicer, Borrower will be given wrilten notice of-the change in accordance with paragraph 14 above and upplicable Jaw.
The notice will state the name Wdiddress. of- the pew, Losi Servicer and the address tofvhich pavients should be mude.
The notice will also contain_uny other information required by applicable law.

20, Huazardous Substunees. " Borrower shall not cause or permit the presence, use, disposal. storage, or release
ot any Hazardous Substanees on or in the Propenty. Borrower shall not do, nor allow anyone else to do. anything atfecting
the Property that is in violation of uny Environmental Law. The preceding two sentences shall not apply w the presence,
use, or storage on the Property of sinall quantities of Hazardous Substances that are generally recopnized (o be approprite
to normal residential uses and 1o maintenance of the Propenty.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any  goveramental or regulitory agency or private party involving the Propeny and any Huzurdous Substance or
Environmental Law of which Borrower hus actual knowledge. If Borrower learns. or is noufied by any poverninental or
regulateny authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessury.
Borrower shall promapily take all necessary remedial actions in accoidance with Environmental Luw .

As tised in this paragraph 20, **Hazardous Substances’' are those substances defined as woxic o1 hazardous substances
v Environmental Law and the following substances: gasoline, kerosene, other flammable or waic petroleum products, toxic
pestcides and herbiedes, volatile solvents. materials containing sbesios or formaldehyde. and rudioncuve materiuls. As
used i thes paragraph 20, “Fnvironmental Law'* means federal laws and laws of the junsdiction where the Propeny i Jocaed
that relste (o health, safety or environmental protection.

NONNIFORM COVENANTS. Borrower and Lender furiher covenant and agree ¢ follows:

21.  Aceeleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or asgreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall'specify: (a) the default: (b) the action required 1o cure the
default; (¢) u date, not less than 30 days from the date the notice is given to Borrower. by which the defaull must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Sceurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and: the right to assert in the foreclosure
proceeding the non-existence of-a default or any other defense of Borrower to acceleration and foreclosure. 1f the default
is not cured on or before the date specified in the notice, Lender at its optionsmay require immediate payment in full
of all:sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
hy judicial proceeding. Lender shallibe entitledito collect alliexpenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs. of title evidence.

22. Release. Upon payment: of all sums sccured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower,

23. Waiver of Valuation;and Appraisement, Borrower waives all: right of valuation and appraisement.
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24. Ridersito-this Security Instrument. 1f one-or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants und agreements of eachisuch rider shall be incorporated into.and:shull amend:
andisupplement the covenants-and agreements of this-Security Instrument as if the rider(s) were arpart of this Security. Instrument,
[Check applicable box(es)|

()i Adjustable Rate Rider ] condominium Rider. 2] 1—4 Family Rider
()} Graduated Payment: Rider X] Planned UnivDevelopment Rider i) Biweekly Rayment:Rider
D% Balloon:Rider D Rate Improvement Rider D Second Home ‘Rider

(X' Other(s) [specify] ~BEGAL DESCRIPTION

BY SIGNING BELOW, Borrower accepts andlagrees:toithe terms and covenaiits contained:in this Security: Instruments
and in:any rider(s) exccuted by Borrower and recorded: with it.

Witnesses: : %/ ,
\ A ‘:é s
1 S TN rraererrerreraseanes beserarsesasieroanas ..=(Seal)r
2 —Borrower:
1 L]
35 I N R RN RN NN
RNy .(Sedl)-
—Borrower
t ASOCAASEMIIENRRIRG O
[Space Below Thig Line For: Acknowledgment)
STALE OF ANBIANA T LA
L sS:
COUNTY o BARE }
1, the undevsigned , & Notary Public in and for said county and state, do hereBy certify tlat

b:\l Bl !\1 VANDER Ml ER AND MARJORIE S. VANDER MEER, husbandi and wiife persona"y appearedg

.........................................................................

before me and iy (are) known or proved to me to be the person(s) who, being informed of the-contents;of the foregoing:

instrument, have executed same, and acknowledged: said instrument to be. . 'ﬁ}hi'ﬁr’,}' ;- .free-and voluntary. act
(his, her, their
and decd and that .. .they executed said instrument for the purposes andfuses thereinset forth,

(lie, she, they)

Witness my hand and official scal this...... 20th

- My Commission Expires: 9-17-97

4 A Q//u@ L&M%\L.JAL)

Notary Public
Andrea A. Widlowski, Lake County Resident

Carol Barker |

", This instrument was preparediby. ......, S3F0L BALRET 1 CEEEERRRTERRRR Y
W AT T IRST SAVINGS & OAN ASSOGIATION OF SOUTHt HOLLAND*
w0~ Y 475 E. 162nd St. b we
v So. Holland, Il. 60473
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2169 aaw  PLANNED UNIT DEVELOPMENT RIDER:

THIS PLANNED UNTT DEVELOPMENT RIDER s made this .,...20% ), da
“"" AR R R AR ) yof" "Aprfill"O'l""l’lv'l"' lg.l'!l'a'"l
and*xs imorpomedtimo and shallibe deemedito-amendsand' supplementthe Mortgage, Deed'of#Trust-of ‘Security. Deed (the

RgT .AV.ING%) fn"ﬁ?mﬂswﬂﬂf&l‘"gﬁ“m&"ﬁ BprrRwer'") to'secure Borrower's Note 0 ...........

.'.. lv.lo'. PBORONBINSINIITIRIECEIRNOIIYY O'l"looo1"0'0000100ln'1'l'0""' A A N Y NN R NN ] LA RN Y] (me ..undcr")
same:date and:covering;the Prope descnbednnsthe Secu :
IO00'Ol'!lqgasltbb'ﬁﬂlc.gp'l'qqurt"'St. q ana c gﬁ&mlmment‘m lmu a‘

oo teerrere ey tu pn!ntv n-n L NN RN I I N serr e
4

_ The:Property:includes; but is not-limited to, mparcel*of-land nmprovcd with mdwelling, together.with other such parcels and

cerain:commons areas and facilities, as described in .

seresrerrenar Aty 1evsesnne Y R RN Y YRR AT

L NN XY R Y R Y RN AR AR YY)

Veesrersaveesreeresn e R R
erresretarseniae R R Y Y R P N PR YR R RN trese

L Y Y RN N RSN T T

(the *‘Declaration’'), The Prope art of- s planned: uni ' saee
)MI‘ADow S0 '§,F.P Joﬁgmpann unit development known as .

R L NN NN R R TN

R R Y R PN R NN )

R NN PR R R I

------------- [ »N.Olml.t'oi'OIPO'ta'n'n'.d"oir‘-‘iDU"O .'m.&;ﬁ". FRERO N IIPINI NP IIIOIREI BN IIIOEIIIIIIINIIEYIELTSY 2erctrren
(the **PUD'"). The:Rioperty also includes.Borrower’s interest in the:homeowners association or equwalent'enmy owning or

‘managing: the common areas and facilities of the: PUD' (the **@wners Association'’) and:the uses, benefits and proceeds of;
Borrower's -interest.

PUD! COVENANTS, In:addition to: the covenants. and agreements made in the Security- Instrument. Borrower and'
Lender further. covenant andiagree as:tfollows:

A. PUD Obligations. Borrower shall perform allt of Borrower's obligations under the 'PUD'st Constituent* -
Documents. The **Constituent Documents'’ are thes (i) Declaration; (1i) anticles: of: incorporation. trust instrument-or any.
equivalent-document which creates the Owners. Association: and¥(iii) any-bv-laws or other rules or.regulations of the Owners
Association, Borrower shail promptly pay, when'due, allidues and assessments imposedipugsuant toithe Constiruent‘Documents.

B. Hazard Insurance. So long as the' Qwners Association’ maintains. with a generally:acceptediinsurance: carrier. a
“*master’’ or "*blanket’” policy insuring the Property which is satisfactory to:Lender and whichjprovides insurance coverage
in the amounts, for the periods, and against the hazards Lender requires. inciuding tire'and'hazards included withinsthe!term
“extended coverage,’” then:

(i) Lender waives the provision in Uniform Covenant-2 for the monthly paymem to [tender-of-one-twelfth of
thc yearly premium inswallments tor hazard insurance on the Property: and:

(i1) Borrower's obligation under. Uniform Covenant 5'to maintainthazard insurance:coverage ontthe -Property
is deemed sastied 10 the extent that the required coverage 1 provided by the:‘Owners Associations policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided'by the imaster
or blanket policy.

[n the event of o distrbution of hazard insurance proceeds 1n lieut of+restoration or repair. foilowing;a loss-to the’
Property, or to common arcas and {acilities of the PUD. any proceeds payable to:Borrower are hereby assigned and shall be
paid to Lender. Lender shall apply the proceeds to the sums. securcdibv the Security:Instrument: with any.excess paidfto Borrower.

C. Public Liability Insurance. Borrower shall: take such actions as.may be reasonable to insure that the Owners
Association maintans a public liability insurance policy acceptable: in:form. amount. and:extentsof: coverage to L‘ender.

D. Condemnation, The proceeds of any award or claim for damages, direct or consequential. payable toiBorrower.
1n connection with any condemnation or other taking of allior any part of the Property.or the'common areas and facilities of the
PUD. or for any conveyance in lieu of condemnation. are hereby assigned and shallibe paid'tosltender. Suchiproceedsishall
be apphied by Lender to the sums secured by the Securiry [nstrument as: provided in-Uniform Covenant 10,

E. Lender's Prior Consent. Borrower shall not. except after notice to Lender and with- Lender's prior. written
consent. cither parution or subdivide the Property or consent'to:

(i) the abandonment or termination-of the PUD. eéxcept for abandonment or termination.required by law in the
case of substanual destruction by fire or other casualty or in the case of a taking by condemnation' or. eminent domain:
(i) any amendment to any provision:of the **Constituent: Documents’* if the provision is.for the express Benefit:
of Lender:

(iii) termination of professional management and assumption of self-management' ofi the Owners Association:.
or

(iv) any action-which would have the effect of rendering the public liability insurance coverage maintained by-
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not-pay PUD: dues and: assessments when due. thensLender. may pay them. Any.
amounts disbursed by Lender under this paragraph F shall become: additional debt: of Borrower. secured by the Security
Instrument. Unless Borrower and' Lender: agree to:other. terms of payment. these amounts' shall bear interest from the date
of disbursement at the Note rate and shall:be payabie. with interest. upon notice from Lender.to-Borrower requesting:payment.

27y
(Seal)t

sesecsrpee “esesssssacares tesssee e

BY SIGNING BELOW, Borrower accepts and agrees to the terms-and provisions c

/ 'y
ﬁgggy

MULTISTATE PUD RIDEN=SingleiFamily—Fanaie Mas/Freddle Mac UNIFORMINSTRUMENT Form 3150 8/90

Ciresnnesn (Seal)
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EXHEBTT A

, Part of Tract 2 in Phase 1, the Meadows of St. John, a pilanned
unit development in: St. Johmn, Lake County, Indiana, as shown in
Plat Book 70, Page 63 in the Office of the Recorder of Lake
County, Indiana, which part of said Tract 2 i#s describhed' as
folllows: commencing at the Northeast corner of saidi Tract 2;
thence South 1.7 degrees 41 minutes 40' seconds West, along the
Easterly 1line of said Tract, 30.00 feet to the true point of
beginning; thence continuing South 17 degrees 41" minutes 40
seconds West, along said Easterly lne, 30.00 feet; thence North
72 degrees 18 minutes 200 seconds West, parallel with the
Northerly line of said Tract, 73.06 feet to a point on the' curved
Westerly line of said Tract 2; thence Northerly, along said
Westerly Line, being a_curve concave to the West and having a
radius of 55.0 feet, an arceidistance of 30.52 feet; thence South
72 degrees 18 minutes 20 seconds East, parallel with the
Northerly 1line of “%gaid '"Tract, 70.24 feet to the point of
beginning. .




