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This Mortgage ("Security Instrument”) ds given on APRIL 20TH F'S Taks
The Morigagor is ' < ’
EDWARD E. MILES, AN UNMARRIED MAN & = e
-~ LD
riy e R
whosc address is -} L = 5
834 VERMONT ST., GARY, IN 46402 T o ' g_
("Borrower"). ‘This Security:Instrument is givenito
INDEPENDENCE ONE MORTGAGE CORPORATION, A MICHIGAN CORPORATION "
which is organized and cxisting undes the laws of MTCHIGAN: .‘and!w!‘los‘c
ey »

address is 300 GALLERIA OFFICENTRE, SOUTHFIELD; MI 48034

("Lender”). Borrower owgs Lender the principaligum of.

FORTY THREE THOUSAND NINE HUNDRED AND NO/100t '
Dollars (U.S. $ 43,900.00 )i

This debt is evidenced by Borrower's note dated lhe same-date as: this Security Instrument ("Note"), which. providesnfor' v

monthly payments, with the full debt, if not:paid carlicr, due and payable on. MAY 1S7T; 2024

This Sccurity Instrument sccures 10 Lender: (a) the repayment of the: debt evidenced ‘by. the: Note,, with interest, and all
renewals, cxtensions and modifications; (b):the payment of all other sums, with. mterest.,advanced under. pamgmph 6t
protect the security of this Security. Instrument; and (c) the performance of Borrower's covenants and agreemems under this
Sccurity Instrument- and the Note. For this purpose, Bomower-does hereby mortgage, mgl andfconvey.to Lender thc
following described property locatedtin LAKE County, Igdiana.
LOT 19 BLOCK 21 IN GARY LAND GCOMPANY’S.FOURTH SUBDIVISION, INi THE CITY

OF GARY, AS PER PLAT THEREOF, RECORDED! IN PLAT BOOK.14' PAGE 15, IN THE

OFFICE OF THE RECORDE!}' OF LAKE COUNTY, INDIANA. ‘

which has the addressof 407 ROOSEVELT STREET GARY
[Strect]t (City)

Indiana 46404 ("Property Address”);
(Zip Code]

TOGETHER WITH all the improvements now or hereafter. erected on the property, and all eascments, rights,,
appurtenances, rents, royalties, mineral, oil and: gas rights and profits, water. rights and slock. and! allt fixturesi now or
hereafter aspart of theiproperty. Allireplacements and additions shall:also be:coverediby tlns Secur;ty Iqsmnnem. {\mof thg
foregoing is referred'to in'this Security Instrument as the "Property.”

BORROWER COVENANTS that: Borrower is: lawfully seized!of the estate: hereby conveyed and has the: right to:
mortgage, grant and convey. the Property and that the. Property is unencumbered, except for encumbranecs of record.
Borrower warrants and will' defend generally, the title to the Property- against all clmn\s and demandb su pg(,lo any
encumbrances.of record.
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1,/Payment of Prlnclﬁll; Interestand Lateielmrﬁg. ‘Borrower shall pay. whenrdise thie principal of, and interest on;.
the debt evidenced by the Note and late charges due under the Nole,

2-Maonthly Payments of Taxesylasiirance and Other Charges. Borfower shalllinclude in eachymonthly payment;.
together with'the:principal and ‘interest as: sets forthyinythe Noie and any:late! charges; an installment-of any: (a) taxes and
speciallassessments leviedorito be:levied against the Property, (b)ileaschold,paymentsior groundirents onithe Property, and
(c) premiums'for insuranceregilired by Pam§mph“4! ‘ '

_ Eachemonthly. installment-for itemsi (a),(b)rand (c):shall :cqual one-twelfth ofthet annual amoiints;, as reasoiably
estimated _}){l‘mder. plus an amount siifficient to maintainvan'additional'balance of:not more than one-sixthiof the estimated
amounts, ‘The full annual amountfor-eachvitemishamlibe accumulated by+Lender. within‘a period endin, one:mopth before an
m woglc{i;‘become delinquent. Lender shall hold the amounts collectedlinitrust to pay Ytgnms (a), (bg and (c)’before they
‘become delinquent. o '

If at any time the total' of- the' payments held+by Lender for items: (a)}, (b) and (c)},together. witli.thic future monthl
payments: for such items payable tosLender prior, to the due dates of (suéh iiems.'excwgs by more thanone-sixth lh{—:
estimated amount: of: payments requiredito iﬁay such items when due, and if;payments:on the Note are current, thentender:
shallteither refund the excess over one:sixth of the estimatedipayments or-credit the excess over'one-sixth of therestimated!
payments to subsequent:payments by Borrower, at-the:optioniof Borrower. If the: total ofulic payments made'by/Borrower
for item:(a), (b), or (c) is insufficicnt to.pay the item when' due, then/Borrower shall pay, to T’ender any amount'necessary. oy
make up the deficiency ontor before the date the itemibecomesidue. '

(As used in this Security Instruments,"Secretary” means the Secretary of ‘Housing and UrbamyDevelopment or his or her
designee. In any ycar in which the Lender must pay. aimortgage -insurance premiumttoithe Secretary, each-monthly. payment:
shall'also include cither: (i) an installment of-the annual mortgage insurance premium to be paid by Lender to thie Secretary,
or (ii) a monthly charge instead:of a mortgage insurance premiunvif: this Security;Instrument istheldiby, the Sccretary, Eachy
monthly. installment of the mortgage insurance premiumi shalltbe in an amount sufficient to:accumulate the :full ‘annual
morigage insurance premium with Lender one monthyprior to; the date the full annualimortgage insuraiice:preinium is due to
the Secretary; or. if this Sccurity Instrument isiheld: by the Sec + each.monthly. charge shall be:in aniamount cqual to;
onc-twelfth of one-half percent of the outstanding principal balance due onithe'Noté.

If Borrower tenders to Lender the full payment of all sums secured by this Security: Instrument, Borrower's account:
shall be credited with the balance remaining for all installments for items. (a);,(b) and#(c). and any-mortgage insurance
premium installment that Lender has not become obligatedttospay tosthe Secretary, and-Lender, shalf!'pmmpuy'réfundlany
cxcess funds to Borrower. Immediately prior to a foreclosure-sale ofs the Property, or its acquisition’ by:Lender, Borrower's
account shall be credited with any balance remaining for all installments for ilems (a); (b)':x‘\;g (c).

3. Application of Payments.  All paymcnts under Paragraphs+l and 2'shall be applicd by/Iiender as follows:

m&; to the morigage insurance premium to be paid by Lender to the Secrctary or tortlie monthly. charge'by the

Secretary instead of the monthly mortgage insurance premium;

SECOND, to any taxcs, special lassessments, leasehold ‘payments or. ground rents, andtfire,, flood and other*hazard

insurance premiums, as required;

THIRD, w interest duc under the Note;

FQURTH, 1o amortization of the principal of the Note;

FIFTH, to iate charges due under'the Note,

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure alllimprovements on the Property, whether now
in existence or subsequently crected, against any hazards, casualties; and! contingencies, including fire, for which Lender
requires insurance, This insurance shall: be maintained in the amounts and for the periods that*Lender requires. Borrower
shall also insure all imgrovcmcnu on:the Property, whether now in existence’or subsequently erected; against loss by:floods
1o the extent required by the Scerctary, Alltinsurance shall-be carried! with companies approved by. Lender. Thie insurance
policics and any renewals shall be held by Itender and shall includeloss: payable clausesiin' favor of, and -in a form
acceptable to, Lender,

In the event of loss, Borrower shall give Lender immediate notice by. mail, Lender may make proofeofs loss:if not made
{)romplly by Borrower, Each insurancc company concemed!is hercby, authorized and directedi to» make payment. for. such
oss dircctly to Lender, instead of! to; Borower andlto: Lender jointly. Allfor. any part of the insurance procecds may. be:
applied by Lender, at its option, cither (a) to the reduction of the indebtedness under the:Note and this Security: Instrument;.
first to any delinquent amounts applied invthe order-in Paragrapi 3, and then: tos prepayment of« principal, or (b), to the
restoration or repair of the damaged property. Any application oft the proceedsito the:principal shall not‘extend or. postpone:
the due date of the monthly payments which are referred to in Paragraph 2, or.change the amount ofssuch.payments: Any
excess insurance proceeds over an amount required (o pay all outstanding indebtednessiunder. the'Note andithis Security
Instrument shall be paid to the catity legally entitled thereto:

In the event of foreclosure of this Security Instrument or. other transfer of title to-the Property, that: extinguishes the-
indebtedness, allright, title andtinterestof Borrower in and torinsumnce-rolicics imforce shall pass toithe:purcliaser,

5. Occupancy, Preservation, Maintenance and Protection of*the Property;. Borrower’s: Loan Application;
Leaseholds. Bomower shalltoccupy, establish, and' use'the Property as Borrower's principal residence within sixty dayss
after the execution of this Security Instrument and'shall continue to occupy. the:Propertyas: Borrower'siprincipal residence:
for at leastone year after the date of occupancy, unless the Secretary. determines this requirement-will cause undue hardship:
for Borrower, or unless extenuating circumstances: exist' whiclis are- beyondéBorrower's control. -Borrower shallt notify
Lenders of: any, extenuating circumstances. Borrower shall not commit waste or destroy, damage or.substantially change the:
Property or allow, the Property to deteriorate, reasonable’ wear and tear excepted. Lender, may, inspect the Property- if the:
Property: is vacant or abandoned or. the loan is in defaull. Lender may take. reasonable action to protect andipreserve suchs
vacant or abandoned) Property. Borrower shalli also:be in default if- Borrower, during the:loan application process, gave
materially false or inaccurate information or siatements to: Lender (or failed to provide Lender withs any. materiall
information) in connectioniwith the:loan evidenced by the Note, including, but not limited! to; representations concerning;
Borrower’s occupancy-of the Property as a principal residence. If this:Security. Instrument ison arleaschold, Borrower shall
comply with the provisions of the lease. If: Borrower acquires:fee title toithe Property, the leaseholdiand fee title shall not be
merged unless Lender agrecs to:the merger in wriling;

6. Charges to Borrower and Protection ofiLender’s Rights in the*l’ropertg. Bomrower shall pay all governmental
or municipal charges; fines and!impositions that are-not included in h 2. Borrower: shall:pay- these obligations on
time directly- to the entity. whiich is oweditie payment. If failure to pay would adversely affect Lender’s interest in the
Property, upontLender's request-Borrower shall promptly-fumish to Lender receipts evidencing these payments.

If Borrower- fails to+make: these payments or the payments required by Paragraph 2; or. fails to perform any other
covenants and agreements:contained in this Security: Instrument; or there is arlegal proceeding that may significantly affect
Lender’s rights in the Property (suchsas:aproceeding in bankruptcy;.for condemnationtor to enforce laws or regulations),
then Lender may-do-and pay whatever is:necessary tosprotect the value ofitlie Property and Lender’sirightsiin the Property,
including payment of taxes, hazardtinsurance and other items-mentioned in-Paragraph:2,

Any-amounts:disbursediby Lender under. this Paragraphi shall become an addiuonal debt-of Borrower. and be sccured by
this Security Instrument. These amounts shall bear interest fromithe date-of disbursement, at the Note rate, and at the option
of Lender, shall'be immediately. due and'payable. ) . e .

7. Condemnation. The proceeds:of any award or claim for damages, direct-or consequential, in connection with any
condemnationor other taking of any'part of: the Property, or. for convgance in place of condemnation, are hereby assigned
and shall be paid to Lender to the extent ofithe full amount of the indebtedness that remains unpaid under the Nole andithis.
Security Instrument. Lender shalllapply such proceeds to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in:the order provided in: Paragraph 3, and then to prepayment of

" grmctpal Any application: of the proceeds to: the principal shall not extend or postpone the due date of the monthly
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. payments, which are referved-wo in h2;. or. change the amount of such payments: Any: excess iproceeds over an
amount requircd to pay-all outstanding indebtedness under tlie Note and this Sccurity Instrument shallibe paid toithe eatity
legally entitledfthercto.

8. Fees: Lender may. collect'fecs and charges authorizediby. tlic Secretary..
‘9, ?;o[l)mrds {or meratlon of. Debt. b " Gy
a)iDefault, cr may,.except as limited:by. regulations issued' byithe:Secretary in the case of;payment defaults;,

require immediate payment in fulltof alllsums:securcd:by this Seciirig'jlnsuﬁmem if: pay o
(i) Borrower defaultsiby failing to pay-in«full any monthly-paymentirequired by:this Security: Instrument:prior, to)
or on the due date ofithe nextimorithly. payment, or
(ii) -Borrower defaults by failing, for. asperiod-of thirty days;. tosperformiany. other obligations-contained invthis
Sccurity Instrument,

(b):Sale Without Credit Approval! Lender. shall} if permitted by'applicable law. and willi.the prior. approvaltofs

the Sccretary, require immediate payment in¥full of all the sums securediby, this Security, Instrument if:
(iy All or part of thic Property, or a beneficial interest in a trust:owning allfor. partiof ttie Property, -isi soldvor.
otherwise transferred (other than by'devise or-descent) by:the/Borroweryandy
(ii) The Property is not occupicdiby. the urchaser or-granice as his or.her principaliresidence, or the purchaser or.
grantee docs so occupy. the Property-butehiss or her creditéhas not beed approved in accordance with the
requirements of the Sccretary, .

() No:Walver. If circumstances occur that wouldbpermit Lender. to require immediate ;payment insfull,. but

Lender does not require such payments, Lender docsinot waive its rights withirespect to subsequent cvents;

(d) Regulations of HUDiSecretary. In many circumstances regulations -issued by: the ‘Secrotary, wills limit

Lender's rights, in the case of payment defaults, to require immediate payment in*full andiforeclose if not paid. This

Sccurity Instrument does not authorize acceleration or foreclosureiif not permitted by, regulations of the Secretary:.,

(e) Mortgage Not Insured:. Borrower. agrees that'should this Security; Instrument and thie note securedithereby not

be cligible for insurance under the Nationali Housing: Act within 90t DAYS “from the
date hereof, Lender may, at its option and notwithstanding anythingiin Paragraph;9, require immediate;payment in
full of all sums sccured: by this Security Instrument. A- written: statement of any, authiorized agenttofsthe Secretary,
dated subsequent to 90 (NINETY) DAYS fromsthe date hereof, decliningto insure ithis Security,
Instrament and the note secured thereby, shall be deemedtconclusive proof:of such ineligibilitysNotwithstanding the
foregoing, this option may not be exercised by. Lender whensihic: unavailability. ofsinsurancer is: solély due*to
Lender's failure 1o remit a mortgage insurance premium (o the Secretary.

10. Reinstatement.  Borrower has a right to be reinstated if Lender: has required immediate' paymentimifull ibecause
of Borrower’s failure (0 pay an amounttdue undes the Note' or. this Sccurity Instrument.. This right applies:even after
foreclosure procecdings are instituted. To: reinstate: the Security“Instrument, Borrower, shall tendér in a limp sum all
amounts required to bring Borfdwer's account.current including, (o the:extent they,are-obligations ofs Borrower under-this
Security Instrument, forcclosure costs and reasonable andicustomary attorneys’ feesiand expenses properly, associated with
the foreclosure proceeding, Upon reinstatement by. Borrower,  this Security: Instrument apd the obligations: that it secures.
shall remain in effect as if Lender had not requirediimmediate payment in full! However, Lender. isinot requircd¢to-permit
reinstatement if: (i) Lender has accepted reinstatement after the commencement of foreclosire proceedingswitliin two years:
immediately preceding the commencement of a current: foreclosure Froceeding. (ii) reinstatement: will preclude foreclosure;
‘I)n diffecent grounds in the future, or (iii) reinstatement willladversely. affect'the priority of thelicnicreatediby, this Security

nstrument.

11. Borrower Not Released; Forbearance be' Lender Not a Walver. :Extension ofs ther time ofs payment or
modification of amortizationiof the sums securedtby this Security Instrument granted by Lendér to any. successor. insinterest:
of Borrower shall not operate to release the liability, of the originaléBorrower or Borrower’sisuccessor. inyinterest:. Lender
shall not be required to commence proceedings against any successor in interest or refuse: toiextend time for payment or
otherwise modify amortization of- the sums securcd by. this Security Instrument: by: reason. of any.demand madetby. the:
original Borrower or Borrower’s successors ininterest: Any forbearance by Lender in exercising any -right:or.remedy shall)
not be a.waiver of or preclude the exercise of any rightior remedy. ,

12, Successors and:Assigns Bound; Joint andiSeveral Liability; Co-Signers. The covenants-and'agrecments of this
Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisionsiof

ph-9.b. Borrower's covenants andlagreements stiall be:joint and several. Any. Borrower whorco-signs this Security:
Instrument but does not execute the Note: (:% is co-signing this Security, Instrument only to' mortgage, grant-and'conyey that:
Borrower's interest in the Property. under the'terms of this:Security, Instrument; (b)1is not' personally obligated to pay, the-
sums secured by. this Sccurity Instrument;.andi(cyagrees that Lender and any other Borrower, may. agreeto extend, modify,
forbear or make any accommodations withsregard toithe teems of this Security Instrument or' the: Note without: that-
Borrower’s consent.

13: Notices.  Any notice to Borrower provided! for in this:Security, Instrument shall be givenyby: delivering:itior., by:
mailing it by first: class maili unless applicable law-requires use-of: another method: The notice shall be directed'to the
Property Address or any. other address Borrower. designates by notice: to:Lender. Any'notice to Lendér shall'be given by.
first class mail to Lender’s address stated hercin or any address-Lender designates by. sotice to Borrower., Any. notice
pmﬂviidcd for in l:lns Security Instrument:shall be deemed to-have been given to'Borrower or. Lender when given'astprovided
m ls ww ] i
14; Govear%ing Law; Severability;  This: Security Instrument: shalllbe governcd by Federalilaw and the law. of the
jurisdiction in whichsthe Property. is located. Inithe event that any, provision or clause of this:Security. Instrument or the Note
conflicts with' applicablé law, such conflict: shall not affect: otlier provisions of this Securiy Instrument or the:Note which
can be given efiect without the conflicting provision. Tosthis.endithe provisions of:this Security Instrument and the Note are
declared to be scverable, )

15. Borrower’s Copy. Borrower shalllbe given one conformed copy of this Sccurity Instrument:

16: Assignment of Rents,  Borrower unconditionally-assigns and transfers to'I‘ender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender'siagents to collect the rents and revenues and hereby-directs each tenant of
the Property. to pay the rents to Lender. or Lender’s:agents. However, prior. to Lender's notice to Borrower of-Borrower's
breach:of -any covenant or ent:in the Security Instrument, Borrower. shall collect-and'reccive alllrents and revenucs of
the Property as trustee:for the benefit ofi Lender andiBorrower. This assignment of rents constitutes an absolute assignment h

andimot an assignment for additionallsecurity only. ‘ _

If Eender gives notice of breachito Borrower: (a) allirents received'by, Borrower shall be held t;i Borrower as trustee for
benefit of Lender only, to+be applied to the sums:secured by-thie Security Instrument; (b)iLender shall be entitledito collect
andireceive-all of the'rents of the Property; and'(c)ieach tenant of the:Property shall pay, alltrents duc-andiunpaid to-Lender
or Lender's agent on Lender’s written‘demand/to the tenant. )

Borrower has not executed! any prior assignment ofi the rents and has not and* will not perform any-act that would
prevent Lender. fromiexercising:its rights under this Paragraph 16; . ‘ - N

Lender shall not be required o enter upon,. take control! of or maintain:the Property before or, after giving. notice of
breach' to! Borrower. However, Lender or a judicially appointed: receiver. may do so at any- time there is a breach. Any
application of rents shallinot cure or waive any, defaultor invalidate any-other right or remédy. of Lender, This assignment
of rents of the Property shall'terminate:when the debt secured by:the Security, Instrument is paid in-full,
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NON-UNIFORM COVENANTS, Borrower and Lender. further covenantand agree as follows:

17, Foreclosure Procedure, If Lender requires immediate:paymentiin:fulliunder paragrapht9} Lender may foreclose-
this Security Instrument by judicial proceeding, and any. other remedies permitted by-applicableilaw. Lender. shall be entitled
to* collect all expenses: incurred¥in pursuing: the: refnedics: provided in: this ;paragraph 17, incliiding,.but not limited to,
reasonable attormeys’ fees and costs of title evidence.

18. Release.. Upontpayment of all sums secured by«this Security+Instrument, Lendér shalltrclease-this Securify
Instrument without cliarge:to Borrower.

19, Waiver of Valuation andiAppraisement. Borrower waives alliright ofivaluation and appraisement.

Riders to this Security Instrument. If one or more-riders are:executed by Borrower and recorded togetlier with this
Sccurity Instrument, the covenants ofv each such rider stialll be: incorporatedt into: and shall amendtand supplement: the

covenants and agreements of this: Security Instrument as: ifs the rider(s)twere+in a partiof. this Security Instrument.:[Check
applicable box(cs)).

I:] Condominium Rider: D’Gi’aduawdtPaymeanida- IEI Growing ‘Equity Rider
D Planned Unit Development Rider D Other [Specify]

BY SIGNING BELOW, Borrower. accepts.and agrees to the terms containediin' pages 1¥through 4 ofi this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

‘ : é} | 5.997> (Seal):

EDWARD E. MILES ‘Borrower

(Seal):

!Bonowcr

(Seal),

Bomrower

(Seal)

Borrower

STATE OF INDIANA, LAKE County. ss:

On this 20th dayof  April 1994 , before me, the undersigned! a-
Notary Public in and for said County, personally appeared

Edward E. Miles :
, and acknowledged the execution of the foregoingsinstrument,

Witness my hand and official scal,

My Commission expires: 9-17-97 g -~ ﬁ )
W Ll Q‘LLO'O DUA-L/\ 2

Andrea A. Widlowski, Lake: County Notary,Public

" """w'\‘
- . 7N
This instrument was prepared By: |y A, Smith, as Agent for: :’f"”‘/'y/
INDEPENDENCE ONE MORTGAGE. CORPORATION S D
5241 Fountain Drive, Suite A fdE \;«.’4\,\»"‘.\; -
Crown Point, Indiana 46307 L‘J ¥ "2?.“
L2e S
’ s ot N\ W
Jh"‘.kt‘l }‘/'.)‘;‘;:’“:' RS
? .
. . koo Business Forms, Inc. I |
M essoLa r09) (page 4'of 4 pages) To OrdrCa. 1400230 9389 CIAAX 160181 {




