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94031240 REAL ESTATE CONTRACT '~ 77~ ¢

This Agreement. y.d. berwecs BOBBY.‘R“. OWENS and ANN L. OWENS,husband
andt wiife,
party of the first part, and¢ JORGE I. SANTIAGO'

party ofihe second part,

. WITNESSETH, That the said party. of; the first part,, in:consideration' of ‘the: to:be pai Y shere:
(|| with expressed! torbe performed!and: fulfilled by the party of ‘the' second ﬂpmt(teh:n::yer{le:li& '::Iig'n.ngggyh:n?:;:.;:;l;:):' ;::

formance of :aid:covenants being a condition:precedent, anditime of the essence of said: condition) hereby agree; upon such
;puyments and?performance of-covenants; to sell toithe said party of the second partithe real estate herelinafter. described, sit-

uated in Lake County, in the State of Indiana, and’ described as follows, 1o wit: v

L
Lot 8 and the South 18 feet of lot 7,
in Block 5 in Rothermels Riverside
Subdivision in the City of East Gary,
as shown in Plat Book 20y, Page 5, Lake ..
County, Indiana, m
o more commonly known as 2737 Jasper Street, ”_
T\ o ati ] -y L
49 ': And the waid party of 'e[";‘}g“e“‘@‘t{:’éﬁ'i?{’gﬂ’\ﬁé'ﬁ’géﬁgg@%’:‘bhi‘é‘d‘e&‘i t!’é"nff tﬁuklld party of ‘the first: pdfTat:
2. ».Indiana, the sum of %
Twenty-Five Thousand' ($25,000.009 DOLLARS 1}).
at the time and in the manner following, to-wit: TWo Thousand Five: Hundredt :
($2,500.00) DOLLARS cash at the time of making this recei] itch: . b
and the sum o Two Thousand Five Hundred (?2‘:‘585‘}':00"()';““,' oftwhichdshereby .clfnogll‘:':;‘:
upon %he execution of Jthidis~gentractytand the balance, Tweng.
Thousand ($20,000.00) Dollars, payable in monthly installments
of Three Hundred Pwenty-=Tworand 10/100 ($322.10) Dollars

A v

‘ion the 1st day of each month, hereaflter until the whole remaining.purchase: money shall sbe paidéin.full,
i Without any reliefl whatever from veluation or appraisement laws, withratiorneys’ fecs andtinterest atithe rate ofi 58

{pee cent per annum va the amount of principal remsining due on-the day of

A\ . 2|nd lest preceding. The amount of. said ‘interest,; however, shall be deductedfrom the

i nmount of vaid paymenis, unless herein otherwise provided, and’the balance of:saidipayments:shallibe appliedito the reduction
. of said unpaid bulsnce. It being agreed-and understood that any acceplance by first party of payments:after the: same mature
" hereunder shall not «)“lc'mll' as an extension of time for other payments hereunder, unglshlllﬁn no manner alter the strict-terms
hereof. It is agreed that second party may pay the entire unpaid balance of theipurchase price hereunder at any time.

And the «aid party of the second purt further agrees that he will faithfully keep an insurance on said property, inithe:name
of ssid first party, in rome company to be approved:by seid firsti party, indorsed, loss, if* any--payable to theifirst and second

5,000.00 5,000',.00

parties ne their interest may appear, in the sum- of § fire insurance and §

tornade insurance, and in due season, pay all taxes and assessments for all purposes and of all k'!)gst@mopvet. levied and

assensed upon suid res) estate or upon thie contract, which became aslien during the year -0 ba able in the year

and which may therenfter become due, including penaltics andrinterest; andtin case the isl]o:purly oathe second part shall tail
to keep snd pay for such insurance, to pay any or all of said -taxes and assessments whenever and as soonias the same shall be.
come due and payable, and the said party of the firstvpart shalltat any time provide, pay, or. cause the same: to be' paid, the
amount so paid by the party of the first part, including alli penalties allowed and charged by law. in" addition.to such insurance
premiums, taxes and assessments, shall:with 8 per cent interestithereon become an additionsl consideration to be paid by-the
party of the second part for the real estate hereby sgreed to be sold,

The party of the second part does hereby irrevocahly consent that: party of the first part may at any time:during the life
of this contract, mortgage end’ encumber the real estate for/an’ amount not to exceed the balance due hereunder, at:the time- of
making such mortgage. Whenever the unpaid balapce due gnighi tract is reduced so thatrit-is possibile:so toido,the Second
Party agrees to borrow a sufficient sum of exdtofbay ul he First: Party said unpaid balance; including interest at
the rate aforesaid; then unpaid} on: this conigi®l, & thggin ringt andireceiving such loan:

And the said party of the first part further covenants,and agrees with the:party of the-second part, that upon the:payment:
of the money and-interest at the time and!in the manner heretofore specified.and the promptand full performance by.the said:
party of: the second part of. all his covenants and m t{h made, lhnt*they.‘the;slidunny ofy thie fist part, will conve
'{| or cause to be conveyed to the said party of the st rt, arranty Deed®the aBove dEscribed real estate subject to all
“ll taxes andtspecialiassessments and to all the other conditions Herein provided. At such time, said!first party ghlllllurniah sald
second party with: ar merchantable absl’rZi showing: marketabja; titlé,_subject to the conditions:herein contained, in said first

party, or in-the party making conveyan spid pecoffy part
[ ]

The First Party shall have the right, at lnmwd ifivsaid ‘premises:for the purpose of inspecting the same.

The Second Party. shall not assignt or transfer this contract of salé, Iét or sublét said real estate or any part thereof, remove:
any improvements of any kind or character, or make any alterations, without the writtensconsent of:the First Party. This:pro
71l vision shall apply both to improvements now: on the premises and to improvements that may:be placed thereon.

Providédialways that:these presents:are upon the:condition that in-case of: the failure of the nid:rlrlx of. the secondipart,.
his heirs, executors, administrators or assigns in the performance of alltor either of the covenants:and promises.on his part to
be performed and fulfilled, the said party. of the firsti part, their successors, assigns:or legal representatives, shall have the right:
to declare this contract:forfeited and void! and lhereuron to recover. all the installments:due and unpaid,.together with interest:
thereon, as:rent:for the use and: occupation: of saidfreal estate, and to take possession thereof, and to regard the rergon. or per:

sons, in possessioni on such termination of: the contract; as tenants:holding over without:permission (if'that should bie necessary

to gain prompt possession: of slid"real“ estate) andlito recover. all: damages sustained!by such holding over without permission
'l or gy means of any waste committed or, suffered on said real estate, and'thiereuponiall interest ofisaid second party in and to the
Y above described premises:shall cease'and terminate,.and saidifirst party shall retain' all the money which may have been:paid
by second party, as: well as any improvements or additions to the real estate, as rent for the use of: said property by saidisec
ond party until the time of such forfeiture.
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FI@NG’ b Ihan; ‘ﬁf‘" COUNTY, ss:

Before ‘me,.tHe uridersigned, atNotary:Public in:and‘for said: County, this.. a a............
" H day nf ‘mapoh PPINISRNIIY 1000"000190. 21 IS camo' 4800000000080 00000 ?
ﬁ - ‘ 4 ()l D.Qe'ak”.'.l.lann d’il..’.. .l.lA'nvnl""'." 0 4 ‘0'0 w&"t.' §

"-W,51’;;,(,,;,,D,,g...;..Q:;...‘Jdem«.s.t.‘..mw%-

, and acknowledged the:executioniof:the foregoing instrument.
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STATE OF TNDIANA )
) ss
COUNTY OF LAKE )

BEFORE ME, the undersigned, a Notary Public in and for said county and state thist
28th day of March, 1994, personally appeared! Jorge I. Santiago, who acknowledged there
tion of the foregoinp instrument to be his free and voluntary act and deedi for the m,.’,,\u.

purposes therein contained.
'l
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Party of the First
Party of the Second Part
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