94031006 MORTGAGE

§\- I IS MORTGAGE is made this. . 19t0, .. dayofe. .. APBLL ... .. ... ........... e
19:, 2%, between the Mortgagor, . . . . . . Silvip, Arauz and 'Olimpia Arauz, ..... e e
Jhusband and.vife........... (herein “’Borrower’"), and the Mortgagee, .. .. oo vv o ien vt iv s ansas

.......... voveesaio HES .BANK,  FoS.Bu oo ovvvvn oo oo a corporation organized:and
extstmg underlhc lawsof ... THE .- UNITED STAFES: ¢« crorernrens L s e e e e .
whose addressis........ . 555 FAST ‘THIRD: STREET + ¢+ v oo v v v et e e .
................ oo /U HOBARTy. IN 46342 ............ovvvvue.oo.. (herein “Lender’),

WHEREAS, Borrower is indebted to Lender in the principalisum of U.S:$ .. ... 3,205.62!......... Cereeeny
which indebtedness is evidenced:by Borrower’s note dated' . . . . . Aprid .15, .1994.... and extensions and renewals:

thereof (herein “Note"), providing for monthly installments of principal andt interest, with the balance of the:
indébtedness, if not sooner paid, due and'payableon. . . . April. 20,.1997. . ;

To-SECURE to Lender the repayment of the indebtedness evidenced by-the Note, with:interest thereon; the payment:
of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and*
the performance of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the following described property located in the Countyof ...0Lake...oovveiviio v e en, )
State of Indiana:

The real estate and premises commonly known as 324 South: Iinda Street, insthe:
Town of Hobart, County of lake, State of Indiana, and more particularly described
as follows, to wit:

Part of Lot 4 in Block 30 in the Piat of Re-subdivisiom: of Blocks 28, 29}, 30 and
31 of Earle and Davis Addlt.lon to Hobart, as shown in:Itegal Survey Plat Book &
page 11, in the Surveyor's Office of Lake County, Indiana,, described! ast follows:
Conmencing at the Southwest corner of ‘said Lot 4 and running thence Nortﬁeasterl’y
along the Southerly line thereof, 110 feet to the Southeast corner of said Lot 4;
thence Northwesterly along the Northeasterly lime of ‘said Lot 4, ardistance of
38.02 feet; thence Southwesterly to a point on the Southwesterly line of said lot
4, that is 39.08 fcet Northwesterly ‘of "the Southwest!corner ‘of saidl ot 4;. thence
>outheas terly 39.08 feet toithe:place ofiibeginhingy) said:Real Estate belng pre-
viously and erroneously described as the North 30: feet of Lot 3 imiBlock 30 in a
Subdivision of Blocks 28, 29, 30 and 31 of Earle and: Davis Addition to Hobart,. as
shown in Plat Book ''MA" Page 486 in the Office of the Recorder of Iake Gounty,,
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which has the addressof............... 324 §, Linda St... ........ . heeeasanennes ,.Hobart . ,
| [Seet] fcity)h
Indiana........ 40342, .......... .  (herein “Property-Address”);

[Zip Code)

TOGETHER with alltthe improvements now or hereafter erected: on the property, and allteasements, rights,
appurtenances and rents, all of which shall be deemed to be and'remain a part of the property coverediby this Mortgage;
and all of the foregoing, together with said property (or the leasehold: estate if this: Mortgage is on a leasehold)are
hercinafter referred to as the “Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed andthas the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except: for encumbrances of record: Borrower
covenants that Borrower warrants and’ will defend generally. the title to the Property against all'claims and’ demands,
subject to encumbrances of record.
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- Borrower any.interest-or earnings on-the Funds;Lendbr s all iye*tovBBrrower.»gwitlfbut charge. anannuiliateounting ofe
" the Funds showing credits and debits to the: Furids:and the purpose for-wHisH eactiyddbifito. t}ie‘mmlsvms'iﬁ”au& 'mw
. Funds are pledged as additional'security for the sums securcdlby.this Mortgage
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. the due dates of taxes, assessments, insurance premiums and groundirénts; shall'éxéeet the ambuntrequired'tojpay:said:
 taxes, asscssments, insurance premiums andiground rents as.they. fallkdiie, siichiekeessishalliBe, at¥BoFFoWerE ofitibi;
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Upon: paynient in full of all sums secured by this:Mortgage.. Lcndenshnlllpromptly,remndl;o!B,brrower»gnyiR 145+

- hé!d ‘by Lender. I under paragraphel? hereof the Property:is.soldfomthe¥Rroperty: is otheryise-dcqpired: bysllenddr,;

Lender shall apply, no later than immedtately prior to the'sale ofithe Pfopefty, omits acqplsltlbﬁllf?)Leh‘déMai\‘leundsﬁ

. held by Lender at the time of application a8 a'credit against.the sumssecured By thisiMortggpet

3. Application of Payments, Uniess applicable [aw. provides otherwike;allipayments received, by l!endbnup;ler;the
Note and paragraphs | and 2 hereof shall be appllediby Lenden fitst ins phiymént ofnamountsgpayaﬁltttblbendenﬂby,
Borrower ander paragraphi 2 hereof, then to interest payableon thie Note, and thenito the prificibaliof tHe'NBte.

" 4. Prior Mortgages and Deeds of Trust;. Chargess Liens, Borrower shallkperformealliof- Borromr'snoﬁllbgﬂom
under sny mortgage, deed of trust or other security agreement with' a lien whith has,prlority oxer-thisﬁM gage,
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assessments and other charges, fines and lmposltlonsgaﬁributgble'to)tﬂemrqpeﬂygwhlﬁﬁu’ngym”ftjlﬁ*a!éﬂéﬁty‘quthli’ '

... Mortgage, and:léasehold;payments or ground rents, If any,

5. HazardInsurance, Borrower shalltkeep the impfoVe:ﬁéﬁtém‘ngekiStinﬁ or*hei‘eaﬁerferectedmp the: Pf'opérty..
insured against loss by fire; hazards inclidediwithin the:terri, ”extendedico%rag%’*. aiidfs(l&li(o‘tﬁeﬁhaia?aslEsbu‘ﬁ‘déﬁ

* muy require and in such amounts and for suctiiperiods as [ﬁendenmgy.reqlllre,

The insurance cercier providing the insurance shill bie'ch6sen byBbrrower squéct\to»approyai‘byibendér.;provid!d!

" that such approval shall not be unreasonably witlilield¥ All-insuranice:policiesiandsrencwalb thef Feof sHENIbG if ay fOFHY

acceptable to Lender andtshall include asstandard:mortgage clhuse in:fayomof-andbinia. fonmaccep,;aBlE tolI!eg_der.;
Lenddr shallhave the righit to holtlitHe policles and renéwals:thiereof; subjEcttoitlie termb. of any.mbrtgggeﬁdeediof triiste
or other security agreement with aflen which has priority over thisi¥brigage:

In:thie event of loss, Borrower shall give prompt notice toithe insyrance'carrier andilendbr. ;l&pdbr.myomgkcmxoof
of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Bbrfower. fails to responditopilerider, withifi 3ﬁ dlys fromthic dhte:
notice is mailed by-Lender toBorrower that thie insurance carrigr offersito settlera clajmiforihsurance Beneﬁig,ibende; iss
authorized to collect and apply the insurance proceeds,at-Lender’s.option either to restoration onrepair-ofithie Property
or to the sums secured by this Mortgage:

6. Preservation andsMalntenance of¢Property; Licaseliolds; Gondomlhlﬁmswl’lgnnedlUnlIiDEvelQl’mgn(s. Bbr:
rower shallikeep the Property in good répair andishallfndt-commitiwaste orepermitrimpairment or-deterioratibn-ofithe
Property and'shall comply. with tlie provisions of any lease if.this Mortgage isioh:a leaséhold! 4ftHis‘Mortgage ision a
unit in a condominium:or a planned unit developments-Borrower shalliperform all ofiBorrower’s obligations under the
declaration or covenants creating or governing the: condominiumeor ;planned” unite developient; thesby;liws and¢
regulhtibns of the condomihiim or planped:uni}-development, andfeonstiftierit documents.

7. Protection-of’ Lender’svSecurlty..lf ‘Bprroyer- failsjto} performi the! coyenants and agreements: contaitiedtin. thiss
Mbrtgage, or ifiafiy actibii oriproceedihggds commeticed whictiimateriallyiaffectsiLendbr's interésbinittie:Property, thien.
Eendbr, at Lender's optionuponsnotite- to: Botrower, may/makersuctiyappeatafices, disblifse sudh suths, ihclildifigy
reasonabléattorneys” fees; anditake such actibn as i necessarytolprotectiltendbr’s ihterests If Lentér-requiredisortgage:
insutatice as a- condition of makingjthedbat sectiréd by, this-Mbrtgage, Borrower‘shailipay,the premiums) reqpired-tor
maintain' suchiinsurance in'effect-until suctitime as the reqpirementifor. suchiinsurance tetminatesiifitaccordance with
Bbriowei'siahid Lefidér'swritten agréement on applicable hw:,

Anyramounts: d_lsb‘ursed'byrl.endér pursuantsto:thid paragraphiv 7, witHyinteréstatherebny, at¢the*Note rate, shall:
become® adtitional:indebtedhess of ‘Bbrrowen securedsby tHis Mortgage: Unless: Borrower and- Liehdety agteé torotliet-
terms of Payment; stich-amonitits shidil*be payablé-tpon*notice from Dendbr to: Borrower reqpesting paymenti thereof,
Nothingicontained ih#Hit paragraph 7isHdllirequite Uender.todncuk. any,expérise onthKe any action hiereunders,

8.Inspectionk, Lender may,make;or cause to-be madé reasonaﬁlb entries-upon.and:inspectionsiofithe Propérty;.
provideddthat: Eender shalllgive Borrower roticetprior:tosany such¥inspection specifying reasonabjercause tHerefor-
related totentder’s interest ihitlie Property:.

9:;Condemnatibn. THe proceeds.of any,awatd or.claim.for. damages;, direct-or-conseqpential; in connection with

- any, condemlgz:f‘ rother taking of the Property, or:part thiereof) or' for. conyeyance in lieu-of- ‘cond®mnatibn,.are

Hereby.ass)
ment wlthu llbn wmeh limprlbrlty over thlsMbrtuge‘

fbe paid: to:Lendér; subject:tohe terms of.any, mortgage; degd of tmsﬂor.otﬂer securify!aggee .




10, Bbrrower Not/‘Released;'Forbearance By Lender Not a Walver.:Extension-of the time for payment or modifica-
tit_‘)‘h of amortization- of the sums secured by this Mortgage granted byLendér to:any successor in interest of Borrower:
shall nof operate to release, in any manner, the Hability of the original Borrower and-Borrower's:successors. in‘interest,
Eender shallinot-be requiredito.commence proceedings against such successor- or refuse to extend!time for. payment or

-otherwiso modjfy amortization-of the sums secured by.this Mortgageéiby. reasonsof any. demand -made by:the original

' ' 1!}§';"j'q'wcr and Bbrrower’s successors invnterest. Apyforbearance by Lender In exercising any right or remedy, lereunder,

or.oth rwlsé affordediby. applicdble 1w, shallnot.be mwaiver ofor;precijide the exercise of any such righitior refmedy,

n Sucmgu'and’ﬁquwnéuﬁdgJbﬁ‘itzan’dfSé‘véfal‘Llalillitquonl‘gnen. Thercoyenants andlagreementstherein:
containéd- stiall: bin;;anddthe-rights- hereunder shalltinupe#o, the respective succéssorsi and¥assigns. of¥Lendbrand
Borrower, subject o the provisionsof paragraphv16 hereof. Allicovenants and agreementsiofiBortowet shalllbie jirit asid
several: Any Borrowenwho co-signs:tlils Morigage, butdbes.not execiite the/Nbte, (a)lisico:signingithis Mortgage orily.tor
mortgage, grant and convey, thatBorrower's interestin the Propertyitolender updésithie ‘teﬁﬁ’sfd'fqtliisvﬂdbrt'gageﬂ(b)'iss

i ~ notsporsonally.liable on the Noteror under this:Mbrtgage, andi(c) agrees thattLender andianyiothier-Borrower. Rereuiidéi

may agree to extend} modify, forbear, or'make any othier:accomiriiodations withwegard'to thie termsjof-this;Mbrtgage'or

the Note without that Borrowet's:consent: and!withoutsreleasingthat- Borrower.or modifyifigithis!Moitgage:asitoithat.
Borrower's interest-inthe Property, v ‘

12, Notice. Except for any notite required under'applicable:law. toreigiven*i: anothersmanner,;(a)lanjnbtice:to:
Borrower provided for in this Mortgage shall be givenyby' dMivering itsor by mailingssticEanotice Byyceitified: mail
addressed to Borrower at the Property Address or at suchiother address as:Bbrrower. may designateby. noticetotLender
as provided herein, and (b) any notice to Lender shall be given by certified'mail to*Lender's;address statedthereimor to:
such other address as Lender may designate by notice to Borrower as provided-hereiin Ahy notice providedsfor insthis.
Morttgage shail be deemed to have been given to Borrower or Lender when given in the manner designated'tiereiny

13. Govemning Law; Severability. The state and‘local laws applicable to-this Mortgage: shallbbe the Ihws- ofithe
jurisdiction in which the Property is located. The foregoing sentence shall not limit-the applicability. of<Fedgral:law:to
this Mortgage. In the event that any provision or clause of this Mortgage or the Note-conflicts with applicable law, such
conflict shall not affect other provisions of this Mortgage or the Npte whichscan be given effect: without» the
conflicting provision, and to this end the provisions of this Mortgage and:the'Npte are'declared to'be severablk. As used:.
herein, “‘costs”, “expenses” and “attorngys’ fees' include all sums.to the extent notkprohibited®by-applicablf law
or Jimited herein.

14. Borvower’s Capy. Borrower shall be furnished a conformedicopy of the Note and-of-thisiMortgage at:tHe titiie’
of execution or after recordation hercof, .

15, Rehabiittation Loan Agreement. Borrower shall fulfill all ofBbrrower's obligations under any,iome'rehabilita:
tion, improvement, repair, or other loan agreement which Borrower eritersiinto with\LendersLendbr,.at\lend®t's-gptions
ray require Borrower to execute and deliver to Lender, insaiform:acceptable-torlender, 2n assignment-of-any rights,
olaims or defenses which Borrower may have against-parties who supply:labor,:materikis-or setvice§ iniconnectioniwitht
improvements made to the Property.

~+ 16. Transfer of the Property. If Borrower selis or transfers.all or-any. patt of:the Property-or amsihterest: therein),

: excluding (a) the creation of & lien or encumbrance subordinate to this:Mortgages(B) astransfet.bydevise, dbscentsjoriby,

{ " operation of law upon the death of a joint tenant; or (c) the' grant: of any leasehold¥interest; d’fiﬂireefyeqi%idr-lﬁss‘rnot&

t ~ containing an option to purchase, Borrower shall:cause to be submitted informationirequired by Fendbr tolevaliiate the:
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transteree as it a new loan were being made to the transferee. Borrower willicontinue to'be abl{gated under thie Note'and
this Mortgage unless Lender releases Borrower in writing. ‘

If Lender, an the basis of any intormation obtained regarding the transferee, reasonably. d8termines that-Iiénden's
security may be impaired, or that there is an unacceptabice likelihood of a breach ofiany.covenantorn agreement-in this.
Mortgage, or if the required information is not submitted, Lender may declare all'of the sums secured: by this-Mortgage:
to be immediately due and payable. It Lender exercises such option:to.accelerate, Lender shall mailiBbrrower-notice ofs
acceleration in accordance with paragraph 12 hercof. Such notice sHall provide a period:of not-less than 30'daysfrof the
date the notice is mailed or delivered within which Borrower may-pay the sums:declared due: IfsBorrower fails torpay.
such sums ptior to the expiration of such period, Lender. may, without further.notice o, demand onvBorrower;,invoke
any remedies permitted by paragraph 17 hereofi

NON-UNiFORM:COVENANTS. Borrower and Lender further covenant andlagree as follbws:

17. Acceleration; Remedies. Except as provided'in paragraph 16-heredf,,ugon Borrower's:breachof anyrcove:.
nant or agreement of Borrower in this Mortgage, including:the covenants tospay: whenidie anyisums.securediby, this;
; Mortgage, Lender prior to acceleration shall give notice to.Borrower as proviitd:in paragraph-12thereof specifyingt
; (1)thie breach; (2) the actlon required to.cure suchibreachs (3) ardate, not: less-thanr10/days fiom thie dite the notice:is
. malled to Borrower, by.which such breach must be cureds and (4):tHat fiflire to cure such'breachion or hefore tlie dhté
specified in- the notice may result in acceleration of: the sums. secured. by- thils: Mbrtgage;-foreclbsuret by-judicthl
proceeding, and'sale of the Property. The notice shall furter informiBorrower ofithie right toirethstate after. accelerations
and'the right to.assert in the foreclosure proceeding:thie nonexistence-of a-defaultror any, other. defense of:Borrower to:
acceleration and foreclpsure. Ifithe breachiis:not cured on.or hefore thie date'specified in the notice,Lender, at-Lendér's
optiony, may déclhre-alliof-the sums secured’by- this:Mbrigage to be immedlately due'and!payable without further.
demand and may. foreclose thisiMbrtgage by judicialiproceeding. Lendér still be entitléd to collect in such proceeding
all expenses of foreclosure, licludingbutinot limitedito, reasonabile attorneysfees, andicostsiof-documentary.evitlence,
abstracts and title reports,

18. Borrower's; Right-to Relnstate: Notwithstanding Pender's acceleration of the sums secured by.thisiMbrtgage
due to Borrower's breachy Borrower shall'have the'right tothave any:proceedings beguniby-Lender to enforce this Mort-
gagediscontinued atrany.tifne prior to entry of a judgment enforcihg this Mortgage if: (a) Borrower pays Lender. all sums:
which: wouldibe then: due-under this: Mortgage: anddthe Note had noiacceleration: occurred; (b))Borrower cures: alll
breaches ofiany other covenants or agreements ofiBorrower containediin this:-Mortgage:; (c) Borrower pays dll reasonable
expenses ihcurred by Lender in enforcing the covenants and agreements ofs Borrower containedin this\Mbrtgage;.and im
enforcing Lender's remedies as providedtiniparagraph 17-hereof; includihg; but not limited to, reasonablé attorneys”
fees; and;(d): Borrower taKes:such action as L'endbr may reasonably require to assure thatethe lien: ofi this Mortgage,;
Lend®r's interestin the Praperty and: Borrower's obligation to pay:the sums secured hy. this:Mortgage shall continue:
unimpaired. Upon such payment and cure by, Borrower; this:Mortgage and the obligations seoured Hereby.shalliremain
in full force and effect as if no acceleration had occurred:

19, Assignment: of Rents;, Appolntment of Recelver. As additional: security, hereunder, Borrower hereby assigns
to-I'ender the rents of the Property, providedithat Borrower shalll.prior.to accelerationiunder paragrapht17 hereofior
abandonment-of the Property, have the right to collect andiretain such.rents:as they become due andipayable:

Upon- acceleration. under paragraph 17 hereof:or abandonment ofithe: Property, llendershall be entitled, to the
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