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MORTGAGOR MORTGAGEE
"I" includes each mortgagor above:; : "You" means the mortgagee, its successors and assigns.
REAIAESTATE MORTGAGE: For value recaived, I, Russell W. Anderson_and* Joyce Ann Anderson,
husbandt and wife , mortgage, grant and convey- 1o you on April 12) 1994 , the:
real'estate described below and:all rights, easements, appurienances, rents, leases and existi d future | d : '
at anytima in‘the future be par of the %roparty (all called:'t)r?e *property”). . x(sling and lulure improvements and fixtures that may now or
PROPERTY. ADDRESS: 3917 W. 41st Ave,
(Street) !
' Gary, In . Indiana 46408
LEGAL DESCRIPTION: (Clty) (2ip Code)

Part of the Northeast quarter of the Southwest quarter of Section 30,.

Township 36 North, Range 8 West of the 2nd!Principal' Meridian; commencing

at a point 165 feet West of the Northeast corner of said tract and running, thence
West 165 feet; thence South 264 feet; thence Fast 165 feet; thence Norths 264

feet to the place of beginning, in Lake County,. Indiana. — v
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TITLE: t covenant and winrant title to the propertly, except for encumbrances of record, municipal and zoningyordinances, current taxes and
assessments no! yet due and

PSSP Y

s dree e g d e b

SECURED DEBTY: Thcs mort age secures repayment of the secured debt andithe: performance of the covanants: andiagresments contained-Iinithis
' «mngage and in any othor document incorporated herein. Secured debt, as used In this morigage, includesiany amounts | may attany,time owe
o

you under this mortgage, tha instrument or agreement described below, any. renewal; refinancing, extension or modification of such instrument or-
agreement, and. it applicable, the future advances describad below. ‘

The secured deb! 15 evidenced b{y (describe the instrument or agreement securad by this mortgage andithe date thereof);
~ Home Equity Line of Credit
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The above obligation is due and payable on April 30y 2004 if not paidtearlier.
Tha tota) unpaid balance secured by this morigage at any one lime shall‘not exceed a.maximum:principal'amount of
Twenty~five Thousand and ,00/100e=-cacncaaaa Dotiars ($ 25, 00000 )t plus intarest

and all other amounts, plus interest, advanced under-the terms of-this mortgage-to protect the security:of this mortgage or to perform any, of the
covenanis and agreements contained in this mornigage.

K7 Future Advances: The above debt is secured even though ali or part of it may-not yet be advanced. Futiire:advances are contemplatediand
will be made in accordance with the terms of the note or loan agreament evidencing the secured debt:

KJ variable Rate: The interest rate on the obligation securediby this mortgage may, vary, according to the-terms ofithat obligation:

KA copy.of the loan agreement containing the terms under which the interest rate may vary is atiached¥o this mortgage and made a part
hereof.

RIDERS: [ commercial [ M

SIGNATURES: By: signing below, I'agree tc the:terms.and covenants contained on:paqe 1 and 2 of this mon‘qgge, in any instruments:
evidencing the secured debt and in any.riders described above and signediby'me. | ackpowlédge recelipt of a copy of this mortgage:

4 g LA ,&y\%‘)\)
? Russell W. Anderson Joyce Ann Anderson
;
- t ACKNOWLEDGMENT: STATE OF INDIANA, Inake : , County ss;
Onthisi____12th dayof______ April 1994 , before me, :
, personally appeared _ .,-.3’.—‘»“»{
RUSSE].’ ! YT L AALLA T TN
My commission expires: 1-29-97

Resident of:

This instrumentiwas prepared by: Barbara Silingas
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COVENANTS

1. Payments. | agreo to make all payments on the secured debt when due. Unlass we agree otherwisa, any paymonts you recaive from ma or for 1
. . ; n
benefit will be appliod firsl to any amounts | owe you on the secured debi exclusive of inferost or principal, second, 10 interast-and then to principal. rl

gg'rtdlt?'l‘ ;mg»aymon! of the sucured debl occurs for any reasan, it will not reduce or excuse any subsequently scheduled payment until the secured debt is

2. Claims: against-Title. I'will pay all taxes, assessments, llens, encumbrances, lease payments, ground rents, and other charges ratating to the
proparty when-due. You may requite me 1o provide to you copies of all notices that such amounts aregduo and the receipts evidencing my pay?nems. 1
will defend-title to the property against any claims that would impair the fien of this mortgage. You may require me o assign any rights, claims or
defensas which | may have against parties who supply tabor or materials to improve or maintain the property.

3. Insurance, | will keep the property insured'under ferms accoplabl 10 you at my expense and for your benefit. This insurance will include a standard
morigage:clause in your favor. You will be named as loss paree or as the insuredion any such insurance policy. Any Insurance proceeds may be
appliod, within your discretion, (o eithar the rastoration or repair of the damagad property or 1o the secured debt.-f'you require mortgage insurance, |
agree 1o maintain such insurance for as long as you require. '

?ﬁ:;:?:&%' I'will keep tha property in good condition and make all repairs reasonably necessary. | will give you prompt notice of any loss or damage to

8. Expenses, | agree to pay all your expenses, including reasonable attorneys' fees, if!|-breach any-covenants in:this mortgage or | /
secured by this mortgage. lwill pay these amounts to you as provlded'ln-Covenyant 10 of this mongagey. 9390 ar’n any obligation

8: Default and Acceleration. If Ifall to make:any payment when due or breach any covenants under this.morigage, any prior mortgage or any obligation
secured by this morigage, you may, at your option, accelerate the maturily of the secured debt:and demand Immediate’payment and'exercise:any other
remedy available to you: You may foreclose this mortgage in the manner provided by.law.

7. Assignment of Rents and Profits. | asslgn to you the rents and profits of the property. Unless we-have agreed otlierwise in writing, I'may collect and¢
retain the rents as long as 1 am not in default. 1! 1 default, you may, as provided by law, have the court appoint a recoiver and the recelver may take
possassion and manage the property and collect the rants, income and profits. Any rants you collect shall go applied first to the costs of managing the
property, including all laxas, assessmants, insutance premiums, repairs, court costs and attorneys' fees, commissions to rantal agents, and any other
necessary ralated expensas. The remaining amount of rents will then apply to payments on the secured debt as provided in Covenant-i1.

8. Prior Security Interests. | will make payments when due and parform alf other covenants under any mortgage, deed ofitrust, or other securily.
agreement that has prionty over this morigage. | will not make or permit any modification or extension of any mortgage, deed of trust or other security,
intarest that has prnonty over this mongage of anr note or agraement secured thereby without your written-consent. 1 will promplly deliver-to you any
notices | raceive trom any parson whose rights in the property have priority over your rights.

9. Leaseholds; Candominiums; Planned Unit Developments. ! agree to com[p|y with the provisions of any lease if this morigage is on a leasehold. If
this mortgage  on a uni in a condominium or a planned unit development, | will perform ali of my duties under the covenants, by-laws, or.regulations of
the condominium or planned unit development.

10. Authority of Mortgagoe to Perform for Mon%agor. )| fail to perform a?{y ol my duties under this mortgage, or-any other morigage, deed of trust
lien or other security interest thal has pnority over this mortgagey youmay performthe dutiesior cause them to be performed! You may sign my name or
pay any amount d ngcessary for performance. I any construction on the property is discontinued or not carried on In a reasonable manner, you may do-
whatever is necessary tw protect your security intgrest in the property. This may include complaling tha construction;

Your tailure ta peroinm wil not preclude you romvsxercising any of your other rights underthe law erthis morigage:

Any amounts pad by you to protet your securitys intetestwill be secured by this morigage: Such amounts wifl be due on demand and will bear interestt
from tha date of tha payment unte paid i full at the interest rate in effect from time to time on the secured debt.

11, Inspection. Yoy may eeter i property to mtpectit you Qive me notice belorehand. The notice must state the reasonable cause for-your inspection.

12, Condemnation. | a<sigr to you the proceeds of any award or claim for damages connecled with a condemnation or other taking of-all or any parttof
the property Such pxeceids wit bo apphed as provided in Covenant 1 This assignment is subject to the terms ol any prior security. agreement,

13. Walver. By suarcicing any remedy available to you. you do not give up your rights to later use any. other remedy. By not exercisingiany, remedy, if |
detault, you do not wave your nght 1o fater consider the avent a delaull if it happens again. [ waive all rights of valuation and‘appraisement.

14. Joint and Several Liability; Co-signers; Successors and Assigns Bound: All duties under. this mortgage are jointiand'several, If | signithis
morgage but do not sign the secured debt | do so only to morigage my Interest In the property to secure payment of the securedidebt and by doing so; |
do not agree 1o be personally liable on the secured debt. | also agrea thal you and any party to this mortgage may extend, modlf{‘jor make any-other
changes In the tarms of this morigage or the secured debt without my consent. Such a change will not release me from thie terms of this mortgage.

The duties and benefits of this mortgage shall bind and benefit the successors and assigns of either or both of:us.

15. Notico. Unless otherwise required by law, any nolice to me shall'bg given by delivering it'or by mallingén by.first class: mall'addressed to:me atithe
Property Address or any other address that [ tell you. | will give any notice 1o you by certified mall to your address on page 1*of this morigage; or.to any
other address which you have dasignated.

Any notice shall be deemed to have been given (o either of us when given in the manner staled above.

16. Transter of the Property or a Beneficlal Interest in the Mortgagor. It all or any part of:the property or any. intarest in+it is sold or:transferred
without your prior written consent, you may demand immediate payment of the secured debt: You may alsordemand immediate payment if the-
mortgagor is not a natural gerson and a beneficial interast in the morigagor Is sold or transferred. However, you may not demandipayment in the above
situations if it is prohibited by federal law as of the date of this mortgage.

17. Release. When | have paid the secured debt in full and all underlying agreements have been terminated, you will, at my request, release this
mortgage without charge to me. Except when prohibited by law, | agree to pay all costs to record the release.

18, Severabllity. Anr provision or clause of this morigage or any agreement evidencing the securedidebt which contlicts with-applicable law will not be
effective unless that law expressly or impliedly permits variations by agreement, It any provision or clause of this mortgage or any agresment evidencing,
the secured debt cannot be enforced according.to its terms, this fact will not affect the enforceability. of the balance of-the mortgage and the agreements
evidencing the secured debt.
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